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WestGermanLands 
Plane at Kremlin 


* 

'v.-t 


'W.S. Calls Him 
Senior Of ficial 
■ With Key Data 

The Assacuaed Press 

WASHINGTON — A senior 
Cuban general has defected to the 
United Stales, and the State De- 
partment said Friday that he pos- 
sessed “significant political and 
military infoirnatioiL" 

Cuba denounced the defection 
of Brigadier General Rafael del 
Pirio Diaz as "strange and treacher- 
ous conduct" and said he had been 
suffering from' stress. . 

- General del Pino flew with lus 
wife and three children in a small, 
plane >o Key West' Naval Air Sta- 
Ation in Florida on Thursday and 
vequesied asylum. 


By Felicity Barringer 

flew York Tima Strrice 
MOSCOW — A 19-year-old 
West German pilot flew a sin- 
gle-engine aircraft from Helsin- 
ki to Moscow on Thursday 
night and, according to a wit- 
ness, landed unimpeded next to 
(he Kremlin wall less than a 
block from Red Square. 

The Soviet news agency Tass 
issued a brief buQedn on the 
incident Friday evening, saying 
that the plane had entered Sovi- 
et airspace on the Estonian 
coast at Kofatla-J&rve. 

"The flight of the plane over 
Soviet territory was not inter- 
cepted -and it made a landing in 
Moscow," Tass reported. 

“The competent organs are 
conducting an investigation of 
the case," the dispatch oondud- 





W8 


ed. it did not mention the Red 
Square landing. 

The Finnish aviation authori- 
ties identified the pilot as 
Matthias Rusl 

The plane flew over the Sovi- 
et capital at about 7 P.M. and 
circled over Red Square before 
landing near the Moscow River, 
according to Margaret Seabury. 
an American schoolteacher who 
walked inro the square mo- 
ments after the plane landed. It 
came particularly close to the 
huge department store GUM. 
which faces the Kremlin, she 
said. . 

Moscow is the only city in (he 
world which, in addition to 
standard anti-aircraft defenses, 
is ringed by a set of ami-ballis- 
tic missiles designed to shoot 
See PLANE, Page 5 
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■V TETSTSt™., spo^ Japan Um 

man, Charles £. Redman, said Fri- A __ __ 
day that General del Pifio had told 
/ U.S. authorities he bad recently tt MjUMMMJm 

■ been appointed deputy chier of 
a staff of Lhe Armed Forces Ministry. | Plnn 

An official Cuban statement. 1 UJUl 

however, said the general had been _ , T , , 

3 5 demoted to a position as organizer ^ydc Haberman 

of an air force museum. lVrw Y,ark Tima ser vice 

Mr. Redman indicated that the TOKYO — Japan nni 
Reagan administration looked on Friday a $42 billion pre 
General del~Pifio as a defector of simulate its economy and 
considerable importance. nu ports, a move aimed ai 

- '. “As a senior military official P su Vj ers r _ 

• . : with experience reaching back over Fna f : Mum**? Y ^ihii 

many years in several areas of Cu- ^ naiioually t 

. ban activity, he is obviously in _ • 

.. . co mman d of significant militar y lokyos (Han Efted ok 

and political information,” Mr. on currency markets. P 

• . ’ ‘ Redman said. : . . . - 

General del Piflo was once head ^ws craference. sa«l,. 

: : rftf Cuba's Civilian airline, Empresa ^l«ely put 
" ^Cubana de Aviadon. wasTdele- countries inw >m. 


UUWUfl By Jim Hooglond 

Washing inn Fast Service 

r^/Virfli Plm BAGHDAD — The Soviet 

XyttflVllt rUm Union has dispatched three mine- 
sweepers to the Gulf in an incre- 
By Clyde Haberman mental buildup of Soviet and 
New York Tima Semcc American naval forces along the 

TOKYO — Japan unveiled on periphery or the Iran-lraq war, ac- 
Friday a $42 billion program to cording to military and diplomatic 
stimulate its economy and promote sources. . . 


■ V * **** i her" Iran nor the Sovfet Union 

• . • j. 5 >" TIJ xfwii would be permitted to interrupt the 

:• ±4$$? supph of oil to the West. 

Our goal if. to seek peace raiher 

Matthias Rust, left, with his brother Ingo in an tindaCrid photograph taken at the than provocation .“ Mr. Reagan 
Uetersen airport near Hamburg, from which he started his hight bound for Scandinavia. in 3 statement he read to re- 

■ porters at the Whue House. “But 

our interests and those of our 
_j ^ friends must be preserved." 

ds 3 Minesweepers to the Gull 

Britain had reeened no formal re- 
quest from the United States for 

The step-ups in superpower ac- launched a brutal counterattack in the next ^eef: or two. Saddam has assistance in defending Gulf ship- 
livity are occurring as Iraq has the country’s mountainous north- w on himself six to eight months to ping but would consider such as^s- 


Matthias Rust, left, with his brother Ingo in an undated phoiograph taken at the 
Uetersen airport near Hamburg, from which he started his hight bound for Scandinavia. 


Japan Unveils Soviet Sends 3 Minesweepers to the Gull 

$42 Billion By Jim Hoagland The step-ups in superpower ac- launched a brutal counterattack in the next week or two. Saddam ! 


lance if asked. 

Senior U.S. officials told Con- 


launchcd a rigorous campaign to eastern region, reportedly using regroup." unce if asked, 

get the Soviet Union and the Unit- chemical weapon* for the first time Despite the lulK alona the cru- Senior U.S. officials told Con- 
ed Suites more deeply involved in on a large scale in the north and L -j a j southern front and In the air gxcs> on Friday that Lhe United 
the region and to get them to force destroying at least 100 villages to -* jr . | rai1 Jn j iniq each predict that States was exploring military coop- 


unports, a move aimed at appeas- 
ing its trading partners. 

Prime Minister Yasuhiro Naka- 


The minesweepers are to join 
two Soviet fri gales that have been 
operating in the Gulf since the end 


sone. in a nationally broadcast ^ >' car - 
— — ; — 1 — — — ■■ While their military’ significance 


Iran to the negotiating table, these deny civilian support w Kurdish 
sources assert. guerrillas. 

They believe that Iraq’s presi- Baghdad is steadily moving to- 
denu Saddam Hussein, can now ^ard a significant imorovement in 
pursue such a medium-term politi- , , ejonomv: the completion of new 
cal strategy, saying he -has siabi- pipeline facilities that will add 
lized his regime, which was endan- 500.000 barrels a day in crude oil 
gered by military and diplomatic exports to its current toial of 
reverses six months ago. million. The project is due to 

Iran has failed to follow up the finished in two to three months 
blood v offensives it launched in the , 


Tokyo’s plan Kfted tbe dollar is still uncertain, separate Soviet 
on ranency markets- Pa»e 17. and American deciaons this month 

J . to expand their roles m protecting 

news conference, said,' "1 have shipping in the Gulf are likely to 
completely put my promises to for- politically m favor of Iraq, 

den countries into actiom*’ according to Western and Third 


Other government officials Worid diplomatic sources here. 

sought more bluntly to head off 

anticipated .criticism that Japan . . ' 


gate to two Communist Party con- J l u 

6 _T_ j sought more bluntly to head on 

SpaSTcmidJ that Japan 
Mr Redman said. had pVomfced to take dedsrve go- 

A broadcast by the Armed ^ aj&Q t j mei ^ to have its 
Forces Ministry in Cuba said a mil- o-ade suroiuses continually grow, 
nary me&cal commrsaon had shs- is differ- 

peaded General dd Mo 2s a com- mt^^^pad^-Kunio 
bat pflot on Jan. 27 bec ame rf MyBaK)Wj a onior official at tbe 
si^essive stales of psycfaic stress" Economic aahning Agency, told 


reverses six months ago. million. The project is due to be 

Iran has failed to follow up the finished in two to three months, 
bloodv offensives it launched in the - Sj ddam Hussein has nutted out 

south last winter around Basra and wha; , ooked Uke a los i C o hand." a 
fighting has died down on that Wc5lero di p i omal • and has 
front m recent weeks. got Iraq back into the game. Unless 

The Iraqis, meanwhile, have Iran springs a surprise offensive in 


their war. no* in its seventh sear, is eration with its European allies. At 
entering a decisive political' stage, a news conference during her re- 
•,vith Iraq quietly encouraging the election campaign. Mrs. Thatcher 
superpower presence in the Gulf said: “Of course we would consider 
and Iran denouncing i:. cooperation if those proposals are 

V e arc u; the beginning of the Reagan administration officials 
fina! pan of the war. an Iraqi sn | d gjrjjg,- thai United States 
off .cal qc .'ted Mr. Husse.n as hav- ^ ujd hcgLn of kl] . 

t*** i rccenl P nvale waiii oil tankers fivimL Lhe U.S. flag 

Tne official s comments suggested as som as ;he pr « idenl decided to 


off icial qc Med Mr. Hussein as hav- wouid hcgLn ^orts of Ki 

«n S uia in a recent private meeting wajli oil .y 2nkers n ^ n& lhe u s n . 


that Baghdad expects the growing 
risk facing Soviet and .American 
naval forces to bring new pressures 


go ahead. 

in his brief statement. Mr. Rea- 
ejn did noL sax when he would 


for a negotiated settlement to a war ^ such a decision. 


See AID. Page 5 


At the Pentagon, sources said the 


and eye problems. 


reporters. *We*vfrreaDy gone as far 


.- "His record of service for ma^ as wc om. Sodo tmsi us." 

years was. without a doubt, merits ’ 7 tiiejprawn, in fhe'foim.df a 

~ • riyus-acd coBBoquently ■^revete 1 ■ buSgjSt. 

Lion awarded him with promotions, -he largest ever announced. 

r arcater re^oosibilroes and other Ii rcprcsents Japan’s main effort 

_J honors." the broadcast statement i 0 head oH U.S. and European hos- 

said. tility to ils trade practices before 


arcater responsibilities and other U represents Japan's main effort 
honors," the broadcast statement 10 head oTf U.S. and European hos- 
said. tility to its trade practices before 

"He enjoyed 'all due consider- the summit conference of leading 
ation and always received treat- industrial nations that begins June 
meat that was both fraternal and 8 in Venice, 
correct,” it added. “No incident [In Washington, the U.S. trade 



X'" 

S v;. . 


" it added. “No incident 
See CURA, Page 5 


Kiosk 

Argentine Senate 
Backs Amnesty 

BUENOS AIRES (AP) — 
The Argentine Senate approved 
a biH Friday that would exempt 
from prosecution at least 200 
middle-level military officers 
who are accused of human 
rights atrocities during military 
rule from 1976 to 1983. 

The bill was approved by a 
vote of 23-4 after.. President 
Raid Alfonsin added colonels 
and brigadier generals to the list 
or officers to be exempted. The 
measure would leave about 40 
generals open to prosecution on 
atrocities. The bill is to be re- 
lumed to the House or Depu- 
ties. 


[In Washington, the U.S. trade 
representative, Clayton K. Yeutter. 
lauded tbe plan and said be hoped 
.it would be approved quickly by 
the Diet, Japan’s parliament. Reu- 
ters reported.] 

The $42 billion consists of $23.2 
billion in national and local public- 
works programs; $7.1 billion in tax 
cuts; $5 billion in eased housing 
loans, $1 billion in direct govern- 
ment purchases of foreign goods; 
reduced bank rates and disaster- 
relief projects. 

The measures signaled a break 
by the government from tbe fiscal 
austerity that Mr. Nakasone had 
preached since taking office in 
1982. 

The program will be submitted 
See JAPAN, Page 17 
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East Bloc Ends Summit 


wf// o „ 

W Ui 


Bv Scrac Schrnemann novelty, j decision to make public 

• > n . Tima Seen, c f he “military docmne of the East 

— Mi.Uiii} S. Gorbfi- Wt'^-h.anoe. nv.:i’a.-y ^-ririns is 
chev and leaders of the six other the bas.cpc.be>- that guides the nnl- 
members of the Soviet military bloc ,lai >‘ *■ r 3 counir > wr am- 

ended a two-dav summit meeting ance - 

on Friday in East Berlin without a The purpose was evioemly to 




subsuintive new arms initiative. 

The annual Warsaw Pact summit 
meeting had been preceded by live- 
ly speculation in the West that Mr. 
Gorbachev might add another to 
the series of disarmament propos- 
als he has made over the pasi year, 
or perhaps announce a unilateral 
thinning of the 380 . 000 -member 
Soxiet force in East Germany. 

But even before the meeting be- 


contrast the pact's profession of a 
purelv defensive military stance to 
the “flexible response" espoused by 
the North Atlantic alliance, which 
does not preclude first use of nucle- 
ar arms against a massive Soviet 
onslaught. 

Mr. Krolikowski proposed that 
the two alliances meet to discuss 
their military doctrines. 


actual escorting of Kuwaiti tankers 
inside the Gulf would noi begin for 
.several weeks because of the site of 
the operation. 

Administration officials said 
they had reached agreement wiith 
congressional leaders under which 
Kuwaiti tankers could receive U.S. 
protection with congressional con- 
sultation. 

Many leaders in Congress have 
expressed Tears that the move 
would draw the United States into 
the Iran-lraq war. Kuw-aiti tankers 
have been a special target of Iran 
since last fall. 

Mr. Reagan opened his state- 
ment by recalling the oil embargoes 
or the 1970s and the "enormous 
dislocations" they caused in the 
United States. 

He said: “This will not happen 
again. Not while this president 
serves. I'm determined our national 
economy will not be held captive.’ 1 

Marlin Filz water, the White 
House spokesman, said Mr. Rea- 
gan had met with his national secu- 
rity advisers and “received a de- 
tailed presentation on the military 
plan to protect United States flag 
and naval vessels and approved the 
plan for further development." 

An administration official, 
meanwhile, said the While House 
and congressional leaders had 
reached an agreement under which 
the administration would be free to 
put the Kuwaiti tankers under U.S. 
protection and then report to Con- 
gress. 

The official said the agreement 
was worked out Thursday in meet- 
ings hdd by Frank C. Carlucci. Mr. 
Reagan's national security adviser, 
Robert C. Byrd. Democrat of West 
Virginia, the Senate majority lead- 
er; and Jim Wright, Democrat of 
Texas, the speaker of the House. 

Arrangements are proceeding 10 
place Kuwaiti tankers under the 
American flag, probably m the first 
week in June, with military escort 
ships 10 be provided soon after- 
ward, the official said. 

He said the agreement called for 
the Senate and House of Represen- 
ts lives to pass resolutions calling 
for a report on the reflagging and 
escorting. 

The report would be due within 
seven days after enactment of (he 
resolution, he said. 

The Washington Post said Mr. 
Reagan's security aides were ex- 
pected to give Mr. Reagan a plan 


Beyond that, the communique envisioning a convoy of three or 
endorsed all the operative Soviet four tankers being escorted under 


Bilf 

An East German policeman and a Buddhist peace activist outside city hall in East Berlin. 


gan. Soviei spokesmen in East Ber- pr0 p 0sa | St including the “double-. U.S. naval proieciion e\'erv 10 davs 
I 1 " diraxingcd special, ons. ay- proposal to eliminate all U.S. or so. ' 

tng that the es> , alrewly had ^(j Soviet meilium- and shorter- The newspaper, quoting admin- 
enough hoviet proposals before it. ranae nuclear missiles from Europe istration sources, said the necessary 
The deliberations at Warsaw uilh rangffS of mon . ^ 300 miles, air protection would come from 
Pact summit meetings are tradt- n { has aneraled a L i. S . planes based on carriers out- 

tionally not made publtc But a / d ^ ale >n majc -, r West Eu . side the Gulf. 

q'nrtsv r ropean capitals, and particularly in One Defense Department offi- 

H-rherj k’riliL Ldi ihe Film Ce r ^° nn - where the notion of eliminai- cijl said White House offia'als are 

i"S toil- Rories of misrilos hu "selLmg oul some ck-ar and concise 
^ rcs^Urai a nuclear «- mission plans and nd. of ^gage- 
Warsaw Pact, reported onlv one See BERLIN. Page S See GULF, Page 5 


Warsaw Pact, reported only one 


The newspaper, quoting admin- 
istration sources, said the necessary 
air protection would come from 
U.S. planes based on carriers out- 
side the Gulf. 

One Defense Department offi- 
cial said White House offia'als are 
“setting out some clear and concise 
mission plans and rules of engage- 
See GULF, Page 5 


In Belgium , a Chance to Jump , Saw 3 Tow to Glory 



By Peter Maass 

Uuemanonal Herald. Tribune 

PEPINSTER, Belgium — The 
crowd was cheering. “Go JosA." 


directories, and another aspirant 
putting a 2,000-piece puzzle togeth- 
er in record time. 

Pepinster. which set 19 records at 
its festival last year, wants to outdo 


. . a U ABM IU IWUV1U uut jwtu, vutMV 

they saeamed. Allez^ you can do ^ [own ^ Aubigny, France. Last 
H- O'ddien peered aiuuoudy Aubjgny ^ „ ils 

from behind their mothers skirts. j u j^ f esuva ] i winning bragging 
Grown men let out juvenile yelps of j n the French-language edi- 

excitemenL non of the Guinness Book of Re- 

Eveiyone was in a tight circle cords, 
around Jose Archambeau, the best Despite the competition, a cen- 
lumbeijack in Belgium, who was tral goal of the Pepinster festival is 

S^^S^STwi^ .o^epeopie faugh. 1.^.0 

, Ate H. whj, can do £, 
Seaming a waist-high log into laugh when looking at the f world s 


brightly colored hot-water bottles 
until they burst. He did this in 
record time of 41 minutes. 36 sec- 
onds. 

The records set in Pepinster are 


submitted to Guinness, which tor of the French edition of the 
sometimes rejects new categories Guinness Book of Records, 
offered b> ;he town. And he has a firm rule: ‘if it's 

“U it's too easy, we don’t accept completely idiotic." he said, “we 
it." -aid Phiilipe Scali. who is direc- won't accept it." 


Canada in Caribbean; 
Panel Thinks It Over 







laribt beach chair", set up in the 
wafer-lhmhonzonttd pieces. to ^ square? The 3.300-pound 

The gpal was to slice more lion 1 1,500-kflogram) monster dwarfs 
35 pieces, the record, while keeping ^ ad j acenl city HaU. Across the 
the severed chips of wood stacked stTcel stands the world's largest 
on top of each other like a pile of clothespin. | t ^ 5.76 yards (5 J me- 
pancakes. But after the thirty-first [ers j long and weighs 1,650 pounds, 
chip was sliced, the stack wobbfed M much miserv in the 

and felt unceremoniously, to the ^ L(je ^ Lierdft wbo 


Detail erf a Peder Se- 
verin Kroyer painting* 
an example of kitsch tm 
the way up in art mar- 
kets. Souren Melikian in 
Arts/ Antiques. Page 10. 

GENERAL NEWS 
■ South African commando 
raids killed three Mozambi- 
cans. Maputo said. Pag* 2. 
8 A Moscow company conduct- 
ed an election for a new direc- 
tor, but many employees are 
not allowed to vote. 'Pag* *■ 
BUSINESS/ FINANCE 
B The main gauge of future 
U.S. economic activity plunged 
0.6 percent in April, its biggest 
fall since 1985. Pa&i* 

Dow dow. DOWN 19.H 
Tbe doDorin New York: 

DM £ Yen 
1-818 1.632 143-75 6.0685 


ground. 

The crowd groaned. On the First 


plans to pull a 10-lon truck for 436 
yards on Sunday. “But here you 


day of the "Week of Records" here. ^ on ”t gee anyone who's not happy, 
a crestfallen Mr. Archambeau had Everyone is’ smiling. That’s why 
missed his rendezvous with Guin- Tm doing this." 


ness history. 

He blamed the log. 


Mr. van Uerde is something of a 
celebrity in Belgium. Last year, the 


Welcome to Pfepinsier. Nestled 250-pounder set a record in Pepin- 
in the Ardennes mountains, the gter by tearing 216 phone books in 

town of 5,000 people is playing half in 60 minutes. He‘s got nine 
host for five days to an eccentric ofter records under his sizable belt, 
band of fanatics who are trying to hosts his own television show and is 
set more than 40 world records. usually followed by a gaggle of 
Th^ would be enough to make youthful autograph-seekers. 
Pepinster the town in Europe with “My dream," Mr. van Uerde 
the most of them. said earnestly, “is to pull a five-ton 

More than 15,000 people, along inidt for 24 hours." 
wiSi a .dcvBioo crew from Japan. Meanwhile, he is «.achmgo.her 
areexpected to witness such unher- aspirants to Gmjmess fame One or 
as a man jumping rope his prolegfeJaeques tWwem 
to 12 hours, soimoae .™i>6 to ^ "V- Jhe Pf^ Mr, H aaoi. 
make the highest pile of telephone a 26-yeareld butcher- blew into 40 



Tfirf Aftnr, InT— ncnootJ HtnraU Tnbvnt 

Jose Archambeau taking a cut at a Guinness record during the festival in Pepinster. 


By Herbert H. Demon 

H MiJmii;.', vi P. n Sen;, .■ 

TORONTO — A lamalizine 
offer for Canada to annex a 
chain of balmy islands in the 
Caribbean is being considered 
by a special committee appoint- 
ed by Prime Minister Brian 
Mulroncy. 

Prominent citizens of the im- 
poverished Turks anc x'aicos is- 
lands. north of Haiti and east of 
Cuba, are lohhyina, 1 -* cast off 
their centuries-old status as a 
British crown colony for a new 
relationship with Canada. 

Ralph Higgs, president of the 
islands' development jssocia- 
tion. visited Ottawa re«.eniK 
hoping to sell the idea of the 
island chain becoming Cana- 
da's "sunshine pruv ince. or sun- 
shine state, or whatever." 

A spokesman at the British 
Embassy in Ottawa indicated 
that London would be willing 
to gtxc up its claim if the island- 
ers voted for j change. 

Britain has assumed respon- 
sibility for defense and foreign 
affairs of the islands since the 
18lh century and ha» given 
grants annually in recent year-, 
for capital projects and aid to 
cover the recurring SI million 
annual budget gap? 

The prospect uf hating is- 
lands in the sun that are a part 
of Canada, accept Canadian 
dollars and eliminate the hassle 
of having to clear customs is 
alluring to Canadians who flock 
to Florida and the Caribbean 
during the long winierj. 

There have been on-asain. 


off -a gain contacts with the peo- 
ple of die Turks and Caicos for 
more than a decade. 

“It's an issue that usually 
pops up in January or Febru- 
ary." said David Daubney. a 
Conservative member of the 
House of Commons. 

Mr. Daubncv said Canada 
could decide to design ate the 
chain as the 11th province, 
which would require approval 
by Parliament and the existing 
provinces. Or it might opt for 
another arrangement -uch as 

'Il's an issue that 
usually pops up in 
January or 
February/ 


association, similar to the rela- 
li* m.-hip between the United 

States and Puerto Rico 

A 198b study by the Canadi- 
an Externa I Affairs Depart- 
ment advised against annex- 
ation. saying it could lead to 
racial tension as most of the 
10.000 islanders are blaql and 
most tourists would be white. 

Unemployment on the is- 
lands exceeds 30 percent. 

The islands have relied on 
offshore banking and profits 
from their role as a refueling . 
station for planes smuggling 
drugs from Latin America into 
the United Stales. 


supplying grants 


to Duuucn. 
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Charges of a Plot Shock 
Catholics in Singapore 


By Michael Richardson 

rnitnuuional fftruU Tribune 

SINGAPORE — The arrests 
here of 16 persons, including 10 
Roman Catholic Church workers, 
on suspicion of involvement in a 
clandestine communist network 
has shocked members of Singa- 
pore's influential Catholic commu- 
nity. 

Authorities charge that social 
welfare and student organizations 
urn by the Catholic Church were 
been used by the group as a cover 
for subversive activities. The group 
has links in the Philippines, Malay- 
sia and Britain, officials said. 

The government said two per- 
sons in particular played a promi- 
nent rede in developing what it 
called “a Marxist conspiracy to 
subvert the existing social and po- 
litical system in Singapore through 
communist united front tactics." 

It named one es Tan Wah Piow, 
35, a former Singapore student 
leader who was jailed for a year in 
1974 in connection with an indus- 
trial dispute. He went to Britain in 
1976 and is still based there. 

The other, officials said, is Vin- 
cent Cheng, 40. executive secretary 
of the justice and peace commis- 
sion of the Roman Catholic Church 
in Singapore- He was one of the 16 
persons arrested last week. 

The Straits Times, Singapore's 
main Pn gjish -i^ ngn^p* newspaper, 
said in an editorial Friday that 
there was cause for concern that the 
long-dormant communist threat 
had re-emerged in changed form. 


Hart Indicates 
PtamtoSpeak 
Around the U.S. 

New York Tims Service 

WASHINGTON — Since 
Gary Hart's withdrawal from 
the 1988 presidential contest 
three weeks ago, his friends and 
supporters have wondered what 
lies ahead for the former Demo- 
cratic senator from Colorado. 

Mr. Hart, who returned to his 
law Arm in Denver, has not 
publicly stated his intentions. 
But be gave some indication of 
what would and would not be 
included in his plans in a May 
18 letter informing the Univer- 
sity of Florida in Gainesville 
that he would not be returning 
this fall to complete his lecture 
series. 

“Recent circumstances sug- 
gest that the interest of the law 
school would best be served if I 
not return to complete my lec- 
tureship this fall," he wrote in 
the four-paragraph letter to 
Frank T. Read, dean of the Col- 
lege of Law. “I intend to speak 
around the country throughout 
this year concerning a domestic 
and international agenda, 
which brought me into public 
life. I Jiope our paths will 
cross." 

Jeffrey Lewis, associate dean, 
said Mr. Hart gave 16 one-hour 
lectures last winter and was to 
have returned Tor two weeks in 
the falL He was paid $32,000 
for the first series and would 
have received 532,000 more. 


“No longer is it a movement of 
mainl y poor, secular. Chinese-edu- 
cated cadres,” the newspaper said. 
"Here the threat came from well- 
off, well -qualified. English-educat- 
ed radicals who infiltrated not the 
trade unions, but a religious order 
noted for its excellent, well-orga- 
nized structure." 

Analysts said Friday that the 
government's internal security de- 
partment had been gathering infor- 
mation about the group for years. 
It decided to detain members of the 
organization for questioning last 
week to expose their activities and 
prevent their influence from 
spreading, the analysts said. 

A statement Thursday by Greg- 
ory Yong, archbishop of Singa- 
pore, and more than 50 priests raid 
they were “greatly perturbed 71 at 
the allegations and arrests. 

Christians, nearly half of them 
Catholics, make up only 10 percent 
of Singapore's 2.6 million people 
but have considerable influence in 
education, the professions, the 
armed forces and government. 
Other major religions in Singapore 
are Buddhism, Taoism, Islam and 
Hinduism. 

Two of the 16 persons arrested 
last week are Malaysians- One of 
the two is a journalist. 

The government said Mr. Tan 
was believed to be an agent of a 
banned communist movement 
committed to overthrowing the 
governments of Singapore and Ma- 
laysia by force. The group's influ- 
ence in both countries is now very 
limited, officials said 

Mr. Cheng is suspected of having 
built up contacts since 1972 with 
members of the National Demo- 
cratic Front, as the Communist 
Party in the Philippines is known. 
The New People's Army, the guer- 
rilla wing of the party, recently in- 
tensified its insurgency against the 
government of President Corazon 
C. Aquino. 

Mr. Cheng is also believed to 
have adopted techniques used by 
communists in the Philippines to 
infiltrate church organizations in 
Singapore, officials said. 

An official statement printed in 
Singapore newspapers Friday said: 
“In Singapore's multiracial and 
multireligious society, no religious 
group and its publications can be 
manipulated and exploited for ei- 
ther subversive causes or political 
agitation without grievous conse- 
quences." 

The arrests were made under the 
Internal Security Act, which allows 
indefinite detention without trial 

The law was passed by British 
colonial authorities before Singa- 
pore became independent in 1965. 
It was used extensively in the 1960s 
when disturbances and co mmunal 
violence fomented by communists 
were a serious problem. 

Archbishop Yong and the 
priests, in their statement, did not 
question the need for the govern- 
ment to be able to detain people 
without court warrant or trial. But 
they said, “We hope and pray that 
justice will be done and be seen to 
be done.” 

Joshua Jeyarelnam, leader of the 
opposition Workers’ Party, said 
Tour of ihe detainees were support- 
ers of bis party. 

He said that, while some people 
in Singapore held very leftist views, 
there were not many of them and 
be could not classify them as com- 
munists. 



Sri Lankan Troops Continue Advance 

The Sri Lankan government said Friday that its troops, on the fourth day of an offensive against 
Tamil separatist guerrillas, held air ost total control of a strategic sector of tbe Jaffna Peninsula. 
Control of the northeastern Vadarrarachcfai region is the main aim of tbe offensive. Above, General 
Cyril Rananmga, commander of tbe operation, with wounded men about to be taken to Colombo. 

An Election Falters in Moscow 

Candidates Withdraw, Kremlin Picks Institute Director 


By Philip Taubman 

New York Times Service 

MOSCOW —The 2,000 employ- 
ees of tbe Transport Construction 
Research Institute here tried to 
conduct an election for a new direc- 
tor this spring, inspired by Mikhail 
S. Gorbachev's calls for increased 
democracy. 

It did not work out quite the way 
they planned. 

Before tbe process sputtered to 
an end in mid-April, all the candi- 
dates nominated by the staff with- 
drew under pressure, 86 percent of 
the employees were declared ineli- 
gible to vote, and an executive se- 
lected by the government became 
the new director. 

“We thought we were going to 
have an experiment in democracy, 
but we ended up with a demonstra- 
tion of continued control from the 
center," a staff member said. 

The events at the institute, as 
described this week by two staff 
members, seem to reflect wide- 
spread problems associated with 
the introduction of expanded de- 
mocracy in the work place, a cen- 
terpiece of the Soviet leader’s cam- 
paign for change. 

The newspapers have cited simi- 
lar cases where intervention by 
government agencies disrupted at- 
tempts to elect factory managers 
and where bureaucrats, reluctant to 
relinquish control refused to ac- 
cept the introduction of more dem- 
ocratic procedures. 

There have also been signs or 
resistance to the Soviet leader's call 
for changes in the selection of gov- 
ernment and party officials, with 
press reports about rigged nomina- 
tions and failures to follow the 
Gorbachev program. 

Government elections will be 
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r We thought we 
were going to have 
an experiment in 
democracy. 9 

— A staff member 


primacy of the Communist Party, 
he has appealed for greater citizen 
and worker participation in the se- 
lection of government and work 
place executives. 

The initiative is likdy to be one 
of the most difficult for Mr. Gorba- 
chev to cany out, because elections 
in the Soviet Union have long been 
carefully managed by the authori- 
ties and the concept of real democ- 
racy is foreign to tbe system. 

The experiment at the Transport 
Institute, which specializes in 
bridge and tunnel engineering for 
the Soviet railroads, started when 
its longtime director. Dimitri I. 
Fyodorov, announced in February 
that he would soon retire. 

Several senior scientists and de- 
partment heads proposed the elec- 
tion of a new director. The process 
was approved in principle by the 
Ministry of Transport Construc- 
tion, which supervises the institute. 

According to the two staff mem- 
bers, who asked not to be identified 
for fear of retaliation, staff mem- 
bers throughout the institute as- 
sembled in March, in a series of 
meetings, to consider nominations 
for director. 

From a pod of several dozen 
potential candidates, they chose 
four, all senior scientists who had 
worked at the institute for many 
years. 


Raids Kill 3 
In Maputo; 
South Africa 
Is Blamed 

By William Qrnbome 

Washington Pair Service 

JOHANNESBURG— The Mo- 
zambique government asserted 
that ' South African commandos 
staged predawn raids Friday on 
. four bouses in Maputo, including 
offices of- the ; African National 
Congress, and killed three civilians 
before escaping by boat 
Aspakesman for the Sooth Afri- 
can Army command m Pretoria 

said he would not comment on 


held on June 21, and nominating ‘'The four were by ma- 

meetings have already been com- jority vote at the meetings, without 
pleied in most districts. There is any outside interference,'’ one of 
supposed to be a choice of candi- the staff members said, 
dates for the fim time in a mail Absent from the list was the in- 
^ ^ ^ sli lute's deputy director, Boris A 

t r^ 1 naUonwlde m Bondarovich, who would normally 

the electoral system m the yearn have &cpmeA to HJOceed to ^ 

atcad ' directorship. 

Although Mr. Gorbachev has Wheat the final list of candidates 
not advocated a shift to anything was posted, Mr. Bondarovich and 
approaching Western-style democ- another institute scientist were in- 
racy and has not questioned the eluded, bringing the number of 

candidates to six. 

Staff members were told that all 
six had been cleared by the Com- 
munist Party unit at the institute, 
which reviewed their ideological 
views. 

Several weeks later, a deputy 
minister from the Ministry of 
Transport Construction held a se- 
ries of private meetings with the 
four original candidates selected by 
the staff. 

At tbe end of the day, without 
any explanation, the four withdrew 
their candidacies, the two staff 
members said. 

In mid-April a notice was post- 
ed in the institute lobby announc- 
ing that tbe election would be held 
the next day. It said that .only staff 
members- active in the party and in 
other official agencies, a total of 
300 people, were eligible to vote. 

Later that day. according to ihe 
two staff members, the beads of the 
institute's 10 departments spread 
the news that tbe Communist Party 
Central Committee must approve 
all institute directors. They said 
that only Mr; Bondarovich and an- 
other man, unknown to the insti- 
tute, were acceptable. 

When the voting was completed 
and the secret ballots had been 
counted by a special commission 
selected by the department beads, 
the new man was declared the win- 


ner. 

“No one at tbe institute liked 
Bondarovich, so they figured it was 
better to pick a stranger one of 
the staff members said. 

She added, “At the beginning, 
everyone was excited by the pro- 
cess but as time passed, people 
slowly understood that nothing 
would crane of tbe election. 

“We realized that the ministry, 
just as. it has always done, would 
pick the director," she said. 


A series of recent raids against 
black-ruled states ' neighboring 
South Africa have been blamed on 
South African security forces. 

Tbe ANC condemned theraid in 
Maputo as a “barbaric act" hi a 
statement issued in Lusaka, the 
outlawed black nationalist' group 
said that “attacks in Zambia, Zim- 
babwe, Swaziland and- now Mo- 
zambique reflect the desperation of 
the Pretoria regime, which is un- 
able to stop the escalation of tire 
armed struggle.’' 

The raids in Mozambique fol- 
lowed reports in the South African 
press quoting security officials as 
saying that a bomb that killed four 
policemen May 20 in Johannesburg 
had been assembled in Maputo and 
smuggled across the hordes-. The 
ANC has acknowledged responsi- 
bility for the explosion. 

The raid was the first attack in 
Mozambique that Maputo has 
blamed on South Africa since the 
two governments signed the Nko- 
mati acoord, a pact of nonaggres- 
skm, in March 1984. Under that 
accord, Mozambique expelled 
scores of ANC members. 

A representative of the official 
Mozambican news agency, AIM, 
said by telephone from Maputo 
that four squads of raiders, which 
arrived by boat, simultaneously at- 
tacked four houses in the capitafs 
fashionable Polana neighborhood, 
then blew up their getaway cats 
near a beach and escaped by boat. 

The Portuguese news agency 
Lusa quoted Mozambican officials 
as saying that two of the dead were 
Antonio Pategnana, former ambas- 
sador to Portugal and his wife, the 
aster of Mozambique’s military 
chief of staff. 

The AIM official said the third 
victim was a night watchman at a 
bouse occupied by South African 
refugees, “in transit" through Mo- 
zambique. 

He saida house containing ANC 
offices was attacked by one of the 
four-man squads, as was a bouse 
occupied by a Tanzanian national 
where the attackers fled after they 
were discovered breaking a win- 
dow. 

' A South African Defense Forces 
spokesman in Pretoria said Friday 
he was “not prepared to comment 
on unsubstantiated allegations of 
involvement in incidents in Mo- 
zambique.” 

He added, “There have been 
similar attempts In the past to link 
tbe Defense Forces with incidents 
elsewhere, for example in Harare 
recently. In this case, foreign televi- 
sion personnel and others were ap- 
prehended." 

He was referring to the weektong 
detention of three British television 
journalists in the Zimbabwean cap- 
ita! on suspicion oT bong involved 
in recent bombings of suspected 
ANC targets there. Two of the 
journalists have been released, but 
a third, Timothy Leach, a producer 
for Independent Television News, 
was still being held. 

[Mr. Leach has been told he was 
being detained because of suspi- 
cions that he was “directly or indi- 
rectly involved" in South African 
attacks on Zimbabwe, Zambia and 
Botswana, Reuters reported from 
Harare, quoting sources in the legal 
community.] 


FDA Assails Claims lor AIDS Drug 

U.S. Officials Indicate Tests on Itibavirin Were * Suspicious 9 


By Philip J. Hilts 

Washington Pajl Service 

WASHINGTON — Dr. Frank 
E. Young, head of the Food and 
Drug Administration, has told a 
congressional bearing that his 
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agency is investigating “suspi- 
cious" test results reported by ICN 
Pharmaceuticals Inc. on tbe poten- 
tial AIDS drug ribavirin. 

The commissioner said he per- 
sonally upbraided company offi- 
cials for making exaggerated claims 
for the drug. 

Milan Panic, president of ICN, 
said the company would have no 
comment until the federal agency 
has finished its review of the case. 
He said: “We wiD have no debate 
or fight with tbe commissioner in 
the press. We trust our data will be 
fairly evaluated." 

The drug ribavirin, marketed un- 
der the name Virazoie by an ICN 
subsidiary, is a drug that has appar- 
ently proved successful in fighting 
some viral infections. 

ICN Pharmaceuticals sought to 
sell the drug as a treatment for 
acquired immune deficiency syn- 
drome. At a news conference Jan. 
9. company officials asserted- that 
experiments carried out on 163 pa- 
tients showed that those who re- 
ceived the drag fared better than 
those who did not. 

However, those daims did not 
hold up under scrutiny by the Food 
and Drug Administration, said Dr. 
Young in hearings Thursday before 
the House subcommittee on over- 
sight and investigations. 

Another agency official at the 
tearing. Dr. Lawrence Hauptman. 
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a statistician, said the experiments 
were so biased in their selection of 
patients that the odds that the bias 
could have occurred by chance was 
about one in a hundred for one 
experimoit and about one in eight 
hundred for a second experiment. 

In another accusation made 

on Thnrsd^ I Dr n ^eniflrd Bihari 
said that three company officials 
had suggested, that be use ribavirin 
to treat AIDS patients even though 
the drug was not approved for that 
use. Dr. Bihari is director of the 
Kings County Addictive Disease 
Hospital in New York. 

Dan Mfchds, director of the 
agency's office of compliance, said 
the agency has evidence that the 
company has shipped ribavirin 10 
doctors for use as an AIDS treat- 
ment. 

Agency records presented at the 
hearing now show that in the ex- 
periments carried out with ibe drug 

in 1986, the sickest patients were 
put in the placebo group, while the 
healthier patients were given the 
gflfl-miltigrnm dose of the drug. 

When statisticians at the Food 
and Drag Administration correct- 
ed for this bias, there was no differ- 
ence between the fate of those on 
the placebo and those receiving tbe 

large dose. 

In a study of patients with 
AlDS-rdated complex, an agency 

medical officer. Dr. Narim Mole- 
dina, said that 14 deaths have been 
recorded in those who. took 800 
milligrams of the drug, JO deaths 
among those who took 600 milli- 
grams, and only seven deaths 
among those receiving a placebo. 


WORLD BRIEFS 


U.S. Deports Ik-SS^ Guard to Austria 

WASHINGTON (AP) — A 60-year-old janitor from Chicago who hid /■ 
his paa ac-a Navi camp guard d uring World War n flew to 

Austria and was stripped of bis US. dtizeosbip, the Justice Department 
announced Friday. 7 

Martin Bartesch was listed by the oper at ors of the Ma uthans en cany 
as having shot and killed Max Ochahom, a French ' Jew,' in 1943, 
according to Neal Sher, bead of the Office <f Special Investigations in the 
Justice Department. Bartesch. imimgrared to the United States in 1955 
and was granted citizenship in 1966. Revelation of his Nazi service would 
have made him ineligible for US. citizenship. 

Mr. Sher said that a US. judge in Chicago issued an order denaturalize 
mg Mr. Bartesch as of Friday, Mr. Sher disclosed that Bartesch signed a 
sealed agreement a month ago admitting that be bad bees guard at the 
Mauthausen camp system in 1943 and 1944, He said that in July 1943, be 
voluntarily enlisted in the Nazi SS battalion that ran the camp in Austria. 
Teas of thousands of prisoners died at Mauthausen as the result of 
shooting, gasring, han g in g , starvation and forced labor. 

Governor to Hear Hoag Kong Views & 

HONG KONG (UP!) — Sir David Wilson, the governor of Hoag 
Kong, said Friday that all options about the territory’s political develop* 

' mean will be given a hearing before China regains sovereignty from 
Britain in 1997. 

His statement was made at a news conference two days after the release 
of a government paper outlining Options for political changes and 
elections before the colony returns to Chinese rule in 1997. 

-“The government would like to see a system that is responsive 10 the 
people in Hang Kong," Sir David said. He added that the government 
was sponsoring a public cpinion survey to determine public views on 
suggested moves toward democracy, which tbe Chinese leader, Deng 
Xiaoping, has indicated are opposed by China. Mr. Deng has indicated 
that even if a democratic system wore in place, the Comomnist Party 
would fee the final arbiter after 1997. 

5 Are Cleared in Deaths on Movie Set 

. LOS ANGELES (AP)— John Landis, director of “Twilight Zone: The 
Movie," and four associates were found not guilty of involuntary man- 
slaughter on Friday in the movie industry's first criminal trial resulting 
from deaths on a movie set. u 

A Superior Court jury had deliberated for nine days after the 10-moath {* 
trial of Mr. Landis, George Folsey Jr„ the associate producer, Dan 
AIHngham, production manager, Paul Stewart, special effects coordina- 
tor, and the helicopter pilot, Etorcey Wingo, in the deaths of tbe actor Yic 
Mofrow-and two children. They died when a helicopter, hovering amid 
special-effects explosions, was engulfed in a fireball and fell on top of 
them. 

The movie industry has seen the case as an indictment of film safety 
standards and the harbinger of restrictions on explosive special effects. 

Seoul Arrests 3 Senior Police Officers 

SEOUL (AP) — Three senior 
police commanders were arrested 
Friday for allegedly covering up 
the torture death of a student. 

A government spokesman said 
the commanders were arrested for 
hying to hide the number of police 
officers involved in the Jan. 14 
death of Park Chong Chul. They 
wens identified as Senior Superior 
tended General Park Cho Won, 
deputy chief at National Police * 
headquarters; Superintendent Yur 
Chong Bang, chief of the Fifth De- 
partment of the Anti-Communist 
Investigation Division No. 2; and 
Superintendent Park Won Taek, 
who was Me. Yu’s assistant 
In addition, three junior officers 
arrested last week were formally 
indicted on charges of “brutal acts” 
for their alleged roles in the death, 
‘he spokesman said. 





Park Cho Won 


Nixjon Memo on Democrat Disclosed 

‘.WASHINGTON (LAT) — Richard M. Nixon sent araemomr 1971 
suggesting be wanted more financial data on the Democratic National 
Chairman, Lawrence F. O'Brien. Mr. O’Brien’s office in the Watergate 
building was burglarized by men linked to the Republican campaign in 
June 1972. The rotoo was among 490,000 pages of White House files of 
the former president that were released by the National Archives. 

In the memo to his chief of staff, H.R. Hal deman, Mr. Nixon wrote, “It 
would seem that the time is approaching when Larry O’Brien is held 
accountable for bis retainer with Hughes." He was referring to a large 
contract that Mr. O’Brien had with the billionaire Howard R. Hughes. He 
suggested that Charles W. Colson, another Nixon aide, “make a check on 
this." ... - 

Tbe Senate committee - Investigating the Watergate scandals never 
learned of the memo. The panel suggested in its final report in My 1974-. 
however, that the purpose of the Watergate break-in may have been td|r 
obtain financial or other information about Mr. O'Brien that could have 
been useful in the 1972 presidential campaign. 

South Africa Frees Black Children 

JOHANNESBURG (Reuters) — South Africa has freed hundreds of 
black children who were detained without trial under the state o( 
emergency, two independent monitoring groups reported on Friday. 

The Detainees' Parents Support Committee and the Free the Children 
Affiance said that in the past week hundreds of the estimated 1,500 
children detained had been released. Last mouth, South African officials 
said 1,424 blacks between the flffls of 12 and 18 were b e i ng held under the 
emergency rule imposed in June. 

Swiss Allow French Fugitive to Leave: 

BERN (Reuters) — A fugitive French casino director convicted ■ of 
fraud was released from prison Friday and allowed to fly to the Domini- 
can Republic after Switzerland rejected French requests for bis extradi- 
tion, tbe Swiss Justice Ministry said. 

J can- Dominique Fratonl 64, who ran the RuhJ casino in Nice cm the 
French Riviera, was sentenced in 1 983 in absentia by French courts to 13 
years’ imprisonment for fiscal fraud and breaching corporate laws. 

A Justice Ministry statement said he was released tram prison in 
Lugano, where he was arrested with seven other foreigners on May 20 for „ 
staying illegally in Switzerland. The ministry said that fiscal fraud did nof^ > 
justify Ins extradition under Swiss law. ’ 

For the Record 

President Jbs6 Napoleta Duarte on Thursday dismissed proposals by 
leftist guerrillas to reopen peace talks and reduce civilian casualties in the 
civil war in El Salvador. (Reuters) 

TRAVEL UPDATE^ j 
Danger of Air Collisions Called Critical 

WASHINGTON (NYT) — The chairman of the National Transports? 
tion Safety Board has (old a Senate panel that he believed the danger of 
midair collisions had reacted a “critical” level bo. some areas and that the 
Safety margin for the summer travel season was inadequate. * 

The official Jim Burnett, criticized tte Federal Aviation Administra- 
tion on Thursday for rejecting the safety board’s proposal to limit peat- 
hour traffic in especially busy airspace sectors. He said he does not 
believe that Donald D. Engen, head of the aviation agency, “as yet 
understands the situation to be critical.” 

In earlier testimony before the Aviation Subcommittee of tte 
Committee on Commerce, Science and Transportation, Mr. Engen said 
that his agency Was curbing daily traffic when necessary. He said the air 
traffic system was now safe and promised that “we will not allow the 
system to go critical." 

Paris Metro and bus tickets will be increased by an average of 5 percent 
Monday, aty transport officials said. A comet of 10 second-class Mfetrri 
tickets will cost 28 JO francs ($4.70), and a second-class monthly cane 
orange for the two zones in Paris mD cost 162 francs. A single ticket will 


be 4.60 francs and in first class, 6.80 francs. 


(uni 


Air traffic controllers in France phm to continue their partial strike os 
Monday for tte seventh week, unless a proposal they submitted Friday 
afternoon is accepted, onion- sources said in Paris, the controllers have 
been striking tetween6:30 A.M. and 10 AM. daily, except cm weekends^ 
and holidays. - 

British customs nffidals on a slowdown that has been delaying trucks m 
English Channel ports started resuming normal work FridavW rW,7 
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J JUlin Leaders Appeal 
To Industrial Powers on 
Lowering Interest Rates 


By Shirley Chri scan 

Nw York Tima Service 


Enrique Iglesias, the Umguayan 
foreign minister and one of the 


; MONTEVIDEO — The onc ° ™ 

s ■ lDe P™* 1 " Dest ~Known economists in Laun 

U ™ - ^ merica ’ “id at a press conference 
m ^ or ^ agrowing consensus 

non-Oimmunist industrial powers among the debtor countries that 
* 0 > s 5* ? w ° y ^tower interest rales the interest on old debt ought to be 
on the foreign debts of deveU^ing fixed at 2 percent or 3 percent over 
countries during their meeting in a long term. 

i 'r id the week. TVv uZJr . years ™e Latm American na- 
dav ttot ^0“ had paid. $130 billion of inter- 

im tnat tne recent increases m est on overall debt of about $170 
lending rales constituted a “serious miu a . u . / J 

reverse” for ih«r *rr rt «< t 5225 ^lion. He suggested all sides were 




Secret Account Funneled $2 Million 
To Bakkers, Aides in ’86, Officials Say 


reverse” for their efforts to address 
Qua/ debts. 

But they also said they were opti- 
mistic about what they asserted 


uuuun. ne suggested an sides were 
looking for a way to get out of the 
bind and move forward. 

Noting the recent decision of 


were signs that the creditor banks 10 aside S3 billion for 

were beginning to agree with the ’ oajl losses, he smiled and 

d^dTStin JSStaTor a ^ ‘ ba ? £* t0 ^ a lot of 

“political solution" to the debt cri- u,come 10 do *“■ . 

sis. Mr. Iglesias also S-id that there 

^ wer ® indications that some Europe- 

. an hanks were going to take similar 

Mr. Alfonsin said he was con- 
cerned about the possibility, that 
floitUMn/W Citibank’s decision might mean 

IArC«'# less “new money” would be avail- 

r M . able to debtors, but be added that 

Bv* TniriDnil * e aciion was “feeding our hope 
AJ*Y A f (MIdUU that a quota will be fixed for the 
. interest that we have to pay." 

tad tZJZET Pm, J™ <V ™ „ Brazi l ranks second and Argenu- 


Rati] Alfonsin of Argentina, left, Julio Maria Sanguinetti of Uruguay, center, and Jose 
Sarney of Brazil after their meeting in Montevideo on foreign debt and interest payments. 

Samey Is Rebuked Over Term 

His Stand Undermines Constitutional Process, Critics Sav 


QuebecDeal 
Denounced 
By Trudeau 

H Washington Post Senrttv 

TORONTO — Pierre Elliott 
Trudeau has broken a three-year 
public silence to denounce Prime 
Minister Brian Mulroney over con- 
cessions to Quebec, calling him a 
“weakling" who had rendered the 
Canadian stale “totally impotent.” 

The former prime minister, who 
left office in 1984, was speaking 
' Thursday about an accord negoti- 
ated last month by Mr. Mulroney 
to gel Quebec to ratify the new 
Canadian Constitution. That ac- 
cord, which must be ratified, acced- 
ed to Quebec’s demands that the 
constitution acknowledge French- 
speaking Quebec as a “distinct so- 
ciety” withm Canada. 

To win the support of other 
provinces, the agreement also 
would substantially enhance the 
power of all 10 provinces, giving 
.k them discretion on how to spend 
^ the federal money they receive, 
stronger control over immigration 


By Alan Riding , . . 

,VfH York Times Ser£e and Mr. Samey chooses 10 ignore week, he announced plans to orgu- firm in the United States, until last 

RIO DE JANEIRO President recommendation. Fearing such nize street demonstrations calling year Laventhol i Horwath was the 

Jos6 Saroeys recent announcement a ‘-'lash, party spokesmen have Sug- for immediate elections to pick a outside auditor for PTL. which its 
that he will serve a five-vear term in gesied postponing the convention, ‘legitimate president” capable of followers say stands for Praise The 


votes in Favor of a four-vear term 


By Michael lsikoff 
and Arc Harris 

^ ll a,hinp.*i P.-t Si 'vj.v 

■ A Washington — * secret 

payroll account of the PTL minis- 
try was used to pay more than $2 
million in salaries and bonuses last 
yea r Jo the ministry's founders. Jin j 
3 and Tammy Fax e Bakker. and their 
top aides without the know ledge of 
the ministry's directors or ehier fi- 
^ nanctal officer, according to mtms- 
&5S try Officials, former noatd mem- 
bers and copies of board minutes. 

The recent discovery by ministry 
officials of the executive account, 
which hus administered by an in- 
dependent auditor, and of accom- 
panying ledger sheets and copies of 
i Uruguay, center, and Jose canceled checks, has provided new 
1 debt and interest payments, evidence or how the Bakkers loI- 

lected millions of dollars from their 
— tax-exempt ministry without over- 

r sight from board members, minis- 

V&r jl GTTfl try- offictali said. 

Records of the account, through 
which all bonuses flowed, were 

•ocess. Critics Say ^ ^ 

to exploit ihe uncertainty. Last wath. the 10th largest accounting 


secretary in 1980 and that ministry 
funds were paid to silence her. 

In a television interview 
Wednesday, the Bakkers said all 
PTL payments to them were ap- 
proved bv the board, usually while 
they were out of the room and 
sometimes- over their objections. 

According to two former PTL 
directors, however, while unspeci- 
fied bonuses were approved by the 
board in recent years, the dollar 
amount* actually paid were not dis- 
cussed al board' meetings. 

In addition, copies of board min- 


utes show no record of bonuses 
being approved for Bakkcr aides. 

IB U.S. Opens Inquiry 

The Justice Department has 
opened a preliminary inquiry into 
reports that the Bakkers were in- 
volved in financial wrongdoing. 
The New York Times reported 
from Atlanta, quoting federal law- 
enforcement officials. No details 
were made available. 

The Internal Revenue Service 
had previously begun an investiga- 
tion Of PTL. 


Jackson Says He’d Consider 
Accepting Vice Presidency 

v- j ,.ri r.-nn'i Sim. .• lions on the television program 

NEW YORK — The Reverend about the personal morals ^candt- 
Jesse L. Jackson says he would con- dates. Mr. Jackson ad ihi jv 


stder accepting the Democratic 
nomination for rice president. 
"The vice president option 


must accept living in a fishbowl. 
He also said that his stafr had dis- 
cussed his personal life but that he 


would be a serious consideration.” bad "no misgivings about it. 


he said in a sharp departure From 
the conventional strategy of presi- 


Asked by a member of the audi- 
ence about his own morals. Mr. 


that he will serve a five-year term in gested postponing the convention, 
office appears 10 have heightened M r ; Sar ne > to £k ° vei " : “*® r ^ 
the political uncertainty that has president-elect- Tancredo Neves, 


Mr. Sarney took over after the confronting the nation's crisis. 
esidem-elecL Tancredo Neves, At the same time, inflation run- 


gripped Brazil Tor six months de- 
spite his assertion that “this ques- 
tion has now been decided.” 

Mr. Samey said he acted on his 
own to define the length of his 


died. The present juridical confu- 
sion stems from the fact that Mr. 
Samey was elected vice president 


Lord or People Thai Love. 

Checks were prepared by Li- 


ning at an annual rate of 1.000 venthol &. Horwath on instructions 
percent seems to have increased from David Taggart. Mr. Bakkers 


Jeniial aspirants, who rarely ac- Jackson responded: J have no 
knowledge that thev miaht be inter- skeletons in my closet, 
ested in die vice presidency. He added that “we cannot relate 

Mr. Jackson's statement, made morality to sexuality alone, an 
Thursday on a television program, cautioned that too much “concen- 
was particularly significant be- tration on personality^ woulo leave 
r • 5 ,, . . ■ . Rin he de- 


na , ! hird mandate because polilical parties mtion jmp«ed by the ruling gener- 


nations m the developing world, 
after Mexico. On a per capita basis, 
Uruguay’s debt of $5 billion is also 
high. 

Argentina, like Mexico and 
Chile, recently completed what was 


bad been unable 10 reach a consen- 
sus on the issue. The country's eco- 
nomic crisis, he added, was “the 
fruit of this political indecision." 

But Mr. Sarney was immediately 
accused of trying to undermine a 


Sarney was elected vice president Mr. Samcy's bargaining power, personal aide, or his personal secre- 
by an electoral college that gave with newly elected slate governors, tary . Shirley Ful bright ministry of- 
him a six-year terra under a con sti- who not only need immediate fi- ficials said. Mr. Taggart or Ms. 
union imposed by the ruling gener- nancial relief from the central gov- Fulbright signed the checks, ac- 
alsjn 1969. ernmem but also have been prom- cording to officials who say ihey 

public- sec tor have seen copies of the checks. 


cause some opinion polls show him 
10 be the front-runner in the Demo- 


“no lime for issues.” But he de- 
clined several times to criticize or 


cratic field since Garv Hart ended ssl limits on press coverage of can- 

1 ■ . I * p __ 1 ■ l litiM ^riving Inal 


slo „__ K „ -nnvr, m *96 9 - ernmem but also have been p 

The counu\'& eco- The president said in May 1985 ised major public-se 

he added, was “the ^ al although the ConsiitutionaJ investments if they support 
- I » Assembly would decide the matter, president's bid for a five-year t 

.. he favored a four-year term. Since the aovemors of such 


The executive payroll “was han- 

Assemoiy wouto aecide uie matter, president’s bid for a five-year term, died by the auditor." said Peter 

he Favored a four-year term. Since the governors of such key Bailey, a PTL vice president. “They 

His recent announcement, there- states as S3o Paulo. Minas Gerais prepared the checks from their of- 

fore. contradicted his earlier post- and Rio de Janeiro all reportedly fice.” 

non. fn reality, he had already be- harbor ambitions to succeed Mr. “I'm the chief financial officer.” 
gun maneuvering last year for a Samey, it is in their polilical inter- he said, “but I didn't know what 
longer term, but now for the first esis for elections to be delayed until was going into that account." 
time he asserted that his original diey can be candidates. Thev have The payment of SI. 9 million to 


considered a highly successful re- w unoermme a 

negotiation of alige part of its Conditional Assembly that was 
debt, and managed to its in- ?“ led “ November with powers 
both to draft a new consuiuuon 


terest rate reduced. Almost as soon 

as they completed the negotiations, ^ ^ x l . f 31 * of ^ firsl 

; 1 ™tl presidential election since a mib- 

however, interest rates began to * ru/n 


rise, causing new concerns. , -L 

Mr. Sarney said be thought that ” 

BraziTs earlier derision to suspend .. ““ 


anoioscuneoatcoi inemsioireci he asserted that his original 
presidential election sinee a mib- ^ iear lerm was i ega j lv valid and 
tary regime stepped down two could not be truncated bv the As- 


his candidacy earlier this month. 

Many Democratic politicians 
say they expect Mr. Jackson to win 
at least 25 percent of the delegates 
to the Democratic National Con- 
vention in primary elections and 
caucuses next year. 

Responding to a series of ques- 


didaies' personal lives, saying that 
that was a decision for the press. 




At the same time, with public- 


interesrpayments had “profoundly opinion polls showing a clear pref- “give up” one year of his mandate, 
helped” tile other debtor nations eren . ce for a shorter term, the per- Some politicians said any clash 
because it bad caused bankers and cep 1 * 011 Mr. Samey was tiding between old and new constitutions 
international organizations to be to hang onto power fed opposition might require a ruling by the Su- 
“more flexible and comprehensive demands for early elections. It also prone Court, which has rarely 
in reaching accord with diverse provoked a near-rebellion by sec- challenged incumbent presidents, 
countries around the World.” .- tore of the majority Brazilian Dem- But they no ted that Mr. Samey was 


time he asserted that his original they can be candidates. They have The payment of 51.9 million to 
six-year term was legally valid and begun urging members of the Na- the Bakkers in 1986 and S640.000 
could not be truncated by the As- t : -.«nal Co.igress from their states to in the first three months of 1 987 
sembly. Then, as if to soften the pick the president. has emerged as a central issue in 

blow, he said he would voluntarily Further, in a country where gov- the clash "between Mr. Bakker and 
"give up” one year of his mandate, emmeni jobs are widely coveted, his successor, the Reverend Jerry 
Some politicians said any dash Mr. Samey has told aides that FaJweJJ. 
between old and new constitutions 10.000 unfilled posts will be ex- Mr. Bakker resigned from PTL 
mighl require a ruling by the Su- changed for strict pledges of loyal- j n March after revelations that he 


ty. Last week, he dismissed a Fi- 
nance Ministry official who had 


countries around the World.” .- !ors °J majority Brazilian Dem- But they noted that Mr. Samey was been recommended by a politician 
He said that Brazil intended to ocratic Movement Party that say he also now busily trying to build a who favors a four-year term, 
resume negotiations with foreign should save no more than four right-of-cenier coalition 10 support Yet. nudged along by newspa- 


and a say in selecting Supreme hanlrx within 30 days, and that it years. 


Court justices. .... _ ... 

. Mr. Trudeau unleashed his anger ment” He said that would mean a senta lives repeated the Constiru- try's powerful state governors. to the idea of a longer term is gath- 

about the accord in an article pub- pact that “permits the debtor ooun- donal Assembly's authority to de- Paradoxically, the very economic ering momentum, 

lished Thursday in the Toronto tries to pay the debts without suf- fine the length of this and future and political crisis that has reduced The latest public-opinion poll. 

Star and La Presse in Montreal lie fering and without Lbe collapse of presidential terms, and they dead- the president's popularity in the published by a Rio de Janeiro dai- 


now expected to receive ^just treat- At a recent meeting, party repre- 


his position, principally inside ihe pers that are almost unanimously 
armed forces and among the coun- critical of Mr. Samey. opposition 


about the accord in an article pub- pact that “permits the debtor ooun- tional Assembly's authority to de- 
lisbed Thursday in the Toronto tries to pay the debts without suf-- fine the length of this and mture 


wrote that Mr. Mulroney had 
lacked the courage to stand up to 


their economies. 


ed that the party would fix its posi- Iasi six months appears to have iy, Jornal do Brasil, said 60 percent 


Mr. Sangrinetti said he had sent tion on the issue at a special con- won him the backing of senior mili- of those questioned favored a four- 


provincial premiers and resist the a letter gaming the leaders' vention to be held in Brasilia on tary commanders, who reportedly year term against only 24 percent 
“Balkanization" of Canadian eul- ideas on the debt to the Italian Jujie 13-14. fear that “rushed elections" might who endorsed a five-year mandate. 


committed adultery with a church 


Senate Acts to Stall Allen Law 

.V,-» York Tinuv nu.«- 

. WASHINGTON — The Senate 
voted Thursday to delay for four 
months the enforcement of new 
sanctions against employers who 
hire illegal aliens. The House was 
still deciding what action it would 
take. The Immigration Control and 
’ Reform Act of 1986 was to become 
effective on Mondav. 
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Single diamonds at wholesale prices 
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lure, languages and social services, president* Amin tore FanfanL for Even though the new constitu- be won by the Socialist opposition 
Mr. Mulroney brushed off the relay to the leaders attending the lion may not be approved until the leader. Leonel Brizola. 
criticism. saying it was a reminder Venice meeting; Sheduled to begin end of this year, however, party Not surprisingly, Mr. Brreola, 
of the “old style of warring federal- June 8. He said that the letter also leaders said the stage would be set who played a key role in the gov- 
ism" that Mr. Trudeau had prac- expressed concern about protec- for serious confrontation with the eminent deposed by the armed 
ticed as prime minister. tionist trade measures. president if the party convention forces in 1964, has already moved 


deed as prime minister. 


tionist trade measures. 


AMERICAN TOPICS 



Pt«H So ot h— Anootfnd Pnw 

KENNEDY PARK DEDICATED — Senator Edward M. Kennedy, Democrat of 
Massachusetts, with the children of President John F. Kennedy, John Jr. and Caroline, 
at the dedication of John F. Kennedy Park in Cambridge, Massachusetts. The $2-5 
million park is in the congressional district represented by Mr. Kennedy s nephew, 
Joseph P Kennedy 2d, son of Robert F. Kennedy, and borders the Harvard campus. 



Lampreys Threaten 
Great Lakes Anew 

Sea lampreys, the parasitic 
“vampires of the deep” that all 
but wiped out game fish in the 
Great Lakes in the 1940s and 
, 1950s, are making a comeback 
that threatens carefully rebuilt 
stocks of salmon and trout. The 
New York Tiroes reports. 

The lampreys, interlopers 
from saltwater, apparently made 
their way around ihe barrier of 
Niagara Falls through the Wel- 
land Ship Canal and adapted 
themselves to li/e in fresh water. 
Jn their adult stage they live by 
attaching their mouths to live 
■fish and draining their blood. 
Even fish that survive lamprey 
attacks are left with ugly round 
scars. 

The lampreys were aB but ex- 
terminated with the discovery in 

the late 1950s of a chemical com- 
pound, 3-trifluoromethyl-4-nj- 
trophenoL which is toxic to lam- 
prey hatchlings. Small streams 
where the lampreys breed were 
treated with the compound. 

But the surviving lampreys are 
becoming to breed in ihe broad, 
deep channels of the Sl Mary’s 
River between Lake Sapenor 
and Lake Huron and the at. 
- O air River between Lake Huron 


and Lake Sl Clair, where use of 
the toxic compound is impracti- 
cable. 

Now' ocher approaches are be- 
ing tested. One is to chemically 
sterilize male lampreys and re- 
lease them to compete with fer- 
tile ones for mates. 


Short Takes 

Attendance is booming in 
Broadway playhouses. The New 
York Times reports, with a 31- 
percent increase in the past two 
months over the same period last 
year. George Wachtel of the 
League of American Theaters 
and Producers credits such hits 
as “Les Mis6rables." "Fences," 
“Me and My GirL” “Starlight 
Express" and “Broadway 
Bound." The Times also cites the 
fall or the dollar, which has made 
New York City more attractive 
to foreign and American tourists. 

N. Graves Thomas, 40, a 
Shreveport, Louisiana, lawyer, 
was boating on Lake Bisuneau 
with four friends when a thun- 
derstorm came up. They said he 
stood up in the back of the boat, 
raised his hands toward the sky 
and said. "Here 1 am." Moments 
later he was struck and killed by 
a bolt of lightning. 


Huge Crowd Flattens 
Golden Gate’s Arch 

When an estimated 250.000 
people jammed onto the Golden 
Gate Bridge for the 50th anniver- 
sary celebration Sunday, worried 
engineers did rapid calculations 
to make sure the span could sup- 
port. the weight. It did, but "the 
bridge flattened out — its whole 
arch disappeared,” said Gary 
Giacomini, president of the 
bridge district board. "The 
bridge had the greatest load fac- 
tor in its 50-year life.” 

Crowds from both ends 
flooded onto the bridge and met 
in the middle, forming a shoul- 
der- to-shou Id er gridlock. Mr. 
Giacomini. who was Ht the mid- 
dle. said that while the support 
cables there were taut, the cables 
elsewhere "were loose and kind 
of spinning around because the 
other ones were picking up the 
strain." He added, "I though l 
wow, this isn't a good idea.” 

. But the bridge held. Buiii to be 
flexible in the winds that often 
bowl through the Golden Gate, it 
can move 15 feet (4.5 meters) 
vertically and 27 feet from side 
10 side. 

—ARTHUR HICBEE 


Graran Singh 
Dies, Former 
Indian Leader 

The Al.HiiuleJ Press 

NEW DELHI — Charon Singh, 
84, who was prune minister of In- 
dia for several months before In- 
dira Gandhi regained the office in 
1980, died Thursday after a long 
dlness. 

He held the office from August 
1979 to January 1980 and had been 
one of many politicians imprisoned 
in 1975-7* during the emergency 
rule declared by Mrs. Gandhi. 

After Mrs. Gandhi’s Congress (I) 
Party lost power in March 1977. 
Mr. Singh beca m e home minister 
under Moraji DesaJ. They clashed 
and he was dismissed by Mr. Desai 
in June 1978, then returned as fi- 
nance minster in January 1979. 

When Mr. Desai's government 
fell. Mr. Singh put together a coali- 
tion and was prime minister until 
Mrs. Gandhi’s party regained its 
parliamentary majority. 

Mr. Singh, a leader in the fight 
for Indian independence, was a 
lawyer and former chief minister of 
Uttar Pradesh state. 

■ Other deaths: 

Paul L. Sitton, 60. first head of 
the U.S. Urban Mass Transporta- 
tion Administration and a senior 
official at the National Academy of 
Sciences, Wednesday in Washing- 
ton of a liver ailmenL 

Charles Ludlam. 44. the co- 
founder of the Ridiculous Theatri- 
cal Company, an off- Broad way 
troupe. Thursday in New York of 
pneumonia linked lo AJDS. 

Alvin G Eurich, 84. an educator 
who was founder and chairman of 
the Academy for Educational De- 
velopment and author of "Reform- 
ing American Education." 
Wednesday in New York. 

Jean Delay. 79. a man of letters 
and medical researcher who pio- 
neered chemical therapy for mental 
illness. Friday in Paris. He was u 
member of Lhe Academy of Medi- 
cine and the French Academy. 
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Strike it rich In Canada’s Favorite Lottery . 

Yon pick your own numbers playing Lotto 6/49 

That’s right ... you can win millions by picking your own numbers playing Lotto 6/49— Canada’s most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736,589.00 in ALL CASH PRIZES. And it’s all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13390,588.80. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 

u/u AT IG l rtTTrt R/4Q7 another chance at Lhe arand Drize for every PRIZE BREAKDOWN (Actual Sample of One Draw) 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world's most popular form of lottery. 
It’s the lottery in which you pick your own 
numbers and it's called “6/49" because you 
select any 6 of 49 possible numbers from 1 to 
49. Vbur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only 3, 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment. We wilt enter your 
numbers for the specified length of your 
subscription . Ybu may select trom 1 to 6 games 
for to, 26. or 52 weeks. Each game gives you 


another chance at the grand prize for every 
draw in which you are entered. Ybu receive a 
“Confirmation of Entry" by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 
draws in which they are entered. 

HOW DO I KNOW WHEN I WIN? 
Mau will be notified immediately when you 
win a prize of SI, 000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see hew you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next big 
winner coutd be you. 
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INTERNATIONAL 

l-' visStir.- . 


PuUMmt «lib Tlw Vt. lurk Tinn> uni Thr ^l»Mnslnn Pm 


A New Hostage Cave-In? 


The Wes i Germans are reported to be 
Considering the release, perhaps after only a 
token jail stay. of a man warned in the 
United States on charges of murder and air 
piracy' in the TWA hijacking of 1985 in 
which a U.S. Navy diver was killed. The 
Lebanese suspect. Mohammed Ali Hama- 
deh. was arrested at the Frankfurt airport in 
January carrying explosives -and a false 
passport His brother Abbas, also arrested, 
would also be freed. In return, the Hezbol- 
lah group of Lebanon would free two Ger- 
mans it seized in Beirut after the brothers 
were picked up in Frankfurt. Talks have 
been going on between a German represen- 
tative and Hezbollah's patron state. Iran. 

Ordinarily. Americans would be up in 
arms at the veiy thought of a phony hostage 
transaction. To free a suspect of such noto- 
riety. someone who seemed bent on com- 
mitting a second crime when he was appre- 
hended, after a modest jail stay would be to 
hand Hezbollah an invitation to commit 
Other atrocities. To free a suspect who is 
sought for trial in the United States would 
be to mock the international cooperation 
that is an essential line of defense against 
terrorism for all the Western democracies. 

But undeniably, international standards 
of official conduct in hosiaee situations 


have declined. This has to do with the 
emotional wear and the pol iu'col tear on 
countries that have repeatedly had lo go 
through these terrible ordeals. The Israelis 
used to present their capacity for domestic 
discipline as both badge and shield, but 
they long since have gone to negotiations. 
The Reagan administration look office pro- 
claiming itself as. in hostage matters, the 
new Jerusalem, but ended up sneaking into 
arms-for-hostages dealings with Iran and 
yielding much of the moral authority with 
which it might otherwise now- be trying to 
stiffen the West Germans. 

Kuwait honorably apart, the everyhody- 
does-it excuse for caving in presses on the 
international scene. But culls to make con- 
cessions to free hostages must be set against 
the requirement to punish terrorists for pur- 
poses of justice and deterrence. There are 
better and worse ways to handle any given 
set of circumstances, and the Gennjns will 
be watched closely to see how they handle 
the Hamadeh brothers. It will be a disgrace 
if they yield to pressures to let them go on 
anything close to the terms now being spo- 
ken of — a disgrace and the effective end of 
any effort the democracies might make to 
resist or counter this kind of terrorism. 


— THE HASHI\OTO\ POST. 


The Threat to the Thrifts 


Say, you gel any shopping centers that 
are still unleased, or bankrupt housing de- 
velopments that need another mongage? 
We could do business, if you're willing 
to pay a fee up front. Let's talk, over 
a bottle of Dorn Perignon. 

Such talk only sounds fanciful. Some 
savings and loan association operators in 
the United States are behaving like amaz- 
ingly high rollers, gambling on blue-sky 
ventures with federally insured deposits. 
Yet Congress refuses to put the hustlers out 
of business. Unless legislators quickly stand 
up to special interests, the industry will 
disintegrate jnd the taxpayer will be stuck 
with a muhibillion-dotiar bill. 

Most savings and loons weathered their 
crises of the past decade. But the same 1 982 
reforms that allowed most to survive and 
prosper gave owners of other “thrift" institu- 
tions discretion to fail. Some of them have 
poured tens or billions from federally in- 
sured deposits into loans as arid as desert 
land and assets os bizarre as the S4 Rolls- 
Royces once owned by Bhagwan Shree Raj- 
neesh. When the bottom fell out of oil and 
agriculture, hundreds of Sun Belt thrifts were 
left with liabilities far exceeding their assets. 

Federal regulators can close thrifts that 
do not meet minimum capital requirements 
— but that requires cash to pay off the 
insured depositors. .After a decade in which 
expenses exceeded premiums, there is hard- 
ly enough left in the insurance fund to cover 
a tenth of the anticipated losses. 

Congress has. nonetheless, repeatedly 
pledged to back insured depositors. Thus, 
few analysts expected legislators to balk at a 


>Ian to borrow $15 billion for the insurance 


fund, using the earnings of the healthy thrifts 
os collateral. But that expectation failed to 
anticipate passionate opposition from di- 


vert* interests within the thrift industry. 

Healthy thrifts, which do not want to be 
stuck with the insurance bill, are allied with 
failing thrifts in Texas, which do not want 
to he shut down by regulators. They per- 
suaded the House tv gut the administration 
plan, relying on support from Speaker of 
the House Jim Wnghu an intimate of one of 
the highest rollers in the thrift business. 

Recapitalization would drop from S15 bil- 
lion to JU.-1 S5 billion. That is not enough, as 
one wit put it. to cover the debts of the thrift 
institutions along the highway from the air- 
port to downtown Dallas. Worse, a ■■forbear- 
ance" provision would effectively permit 
failing thrifts to stay open as long os they 
were not obviously engaged in fraud. The 
Senate version of the bill is less outrageous, 
lacking the forbearance provision. But it 
limits recapitalization to just S7.5 billion. 

IT Congress does not do more, the S&L 
industry is probably finished. The failing 
thrifts will keep on losing a total of S10 
million a Jay. Meanwhile, most healthy 
ones will flee the industry's ballooning li- 
ability by becoming commercial banks. 
With nobody left to pay hefty insurance 
premiums, the taxpayers will be stuck with 
the bill, an estimated $20 billion. 

The last, faint hope i> a revolt by House 
and Senate conferees, w ho will soon meet to 
resolve differences in the two bills. They 
could raise the recapitalization back to 
$15 billion, dump the forbearance provi- 
sions and set stiff exit penalties for healthy 
thrifts. That would not please Speaker 
Wnght. Nor would it please thrifts that 
shower members of Congress with millions 
in campaign contributions. But there is 
more to good government than following 
the path of least political resistance. 

— THE YEW YORK TIMES. 


He’s Sumo Cum Laude 


Defenders of Japan's trade practices 
sometimes argue that if an import measures 
up to the high standards of the Japanese, 
they will accept it. Perhaps there is some- 
thing to that. Consider the ca«e of Salevaa 
Alisanoe. an American, a former high 
school football player in Hawaii and. as 
of this week, the first foreigner in 13 centu- 
ries to be admitted to the champion ranks 
of Japanese sumo wiestling. 

Mr. Alisanoe measures both up and out: 
he stands 6-feei-Z « 1.9 meiersi and weighs 
526 pounds (239 kilograms), about 200 
pounds more than the average sumo wres- 
tler. Since going to Japan to take up the sport 
five years ago. he has endured occasional 
racial slurs, anti-foreigner insults in the press 
and the opposition of purists who thought 
his victories represented an overemphasis on 
bulk and a diminution of the elaborate cere- 
mony that precedes matches and which 
makes of sumo wrestling something more 
than a few seconds of grunting and bumping 
by huge round men in loincloths. 

But Mr. Alisanoe triumphed through 


sheer weight of. well, through sheer weight 
of himself. In a sport whose participants 
stuff themselves every day with rich fish 
stew to put on pounds, he is easily the 
heaviest, and one of the best at bumping the 
other guy out of the ring. And as he ap- 
proaches the very pinnacle of that sport. let 
the Japanese purists beware: There are 
many more like him in America. 

Oh. they may not weigh 527 pounds now, 
but the potential is there; the American 
capacity for producing overweight is leg- 
endary. theoretically far exceeding its ca- 
pacity to produce diet books. Given an 
incentive to expand himself into sumo 
shape, many an American youth can obtain 
and consume great quantities of calorically 
enhanced stuff that makes fish stew look 
like a scoop of cottage cheese. Should 
enough of them follow “Sally" Alisanoe 
to Japan, his case may someday be a chap- 
ter in texts on international economics, 
even if for now it is just another quarter of 
a ton in the balance of trade. 


— THE WASHINGTON POST 


Other Comment 


America's Course in the Gulf 


After spending three months preparing 
the plan to put 1 1 of Kuwait's 22 oil tankers 
under the American flag, it would be ex- 
tremely damaging to drop the plan solely 
because America has just discovered, with 
the deaths on the frigate Slark. that there 
are risks in intervening in a war zone. 

The first consequence of such a retreat — 
and the most worrisome for the presidency 
— is that this would show that the reality of 
power no longer rests with the White House 
but rather in the Congress. 

Second, by turning its back on its com- 
mitments. the United States would allow a 
spectacular diplomatic success by the Sovi- 
et Union, which already has begun help- 
ing Kuwait by placing three of its own 


oil tankers at the emirate's disposition. 

Last but not least, the Tehran regime 
would feel in a better position than ever lo 
persevere in its quest for military victory 
over Iraq, thereby completely upselling the 
Middle East balance of power. 

— Bernard Guetta in Le Monde {Paris ). 


For all the condolences he has expressed 
over the attack on the Stark. President Sad- 
dam Hussein of Iraq can hardly be dis- 
pleased by its results. Although 37 Ameri- 
cans lost their lives, the attack has perversely 
saved to accentuate the shift of U.S. policy 
toward backing Baghdad. Mr. Reagan is in 
danger of forgetting that his main policy 
objective has been to bring the conflict to a 
negotiated end. not to escalate it. 

— The Financial Times t London). 
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OPINION 


Two Zeros Too Many in Gorbachev’s Offer 


M UNICH — Why worry when 

Mikhail Gorbachev is so een- 


IVl Mikhail Gorbachev is so gen- 
erous? Why not take up the "double 
zero" offer, if he is willing 10 trade 
some 1.200 warheads on his longer- 
range Euromissiles for 316 Western 
ones, and if he is ready lo sweeten the 
deal by throwing in 1 30 shorier-range 
missiles for nothing? 

After almost eight years of Soviet 
“nyeis" to Western arms control pro- 
posals. this looks like manna from 
heaven to the diplomatist. Still, re- 
member the cardinal rule of interna- 
tional politics: There are no free gifts 
between states. If the general secre- 
tary wants to give away so much for 
so iiule, his ideas of what is a loss and 
what is a gain must be different from 
the West's. In facL Mr. Gorbachev 
has thrown a triple curve ball. 

First, on the hardware level. In 
proffering “double zero," Moscow 
has invited NATO to scrap its most 
modern and least vulnerable weap- 
ons. missiles like the Pershing-2 that 
have a high deterrent value because 
they threaten not Dresden or Warsaw 
but the Soviet homeland itself. 

“Double zero" would permit the 
North Atlantic Treaty Organization 
to keep weapons that are largely ob- 
solete. vulnerable and self-del erring. 
The alliance would hold on to aging 
bombers, based on fixed airfields that 
make inviting targets fora first strike. 
If these planes do get off the ground, 
they run the high risk of being >hqt 
down a bit later: Warsaw Pact terri- 
tory happens to be the most lethal 
air-defense environment in the world. 

NATO would also keep lots of tacti- 
cal weapons, with a range of up to 80 
miles (130 kilometers). Delivered by 
artillery and short-range rockets, these 
warheads terrorize their users more 
than the enemy. Destined not to ex- 
plode in Lhe faraway reaches of the 
Warsaw Pact but on densely populat- 
ed home ground, these are the perfect 
weapons of st7/-deierrence. 

On the conceptual level. Mr. Gor- 


By Joseph Joffe 

bachev has similarly succeeded in philosophii 
turning things upside down. By offer- has stood 
ing to strip away wo layers of nude- He has ask 
ar weapons — with ranges of from classic rela' 
300 to 600 and from 600 10 3 .000 and securil 
miles — he in effect is driving at the weapons at 
heart, of Western Europe's postwar the source 
security system. These weapons are Hence his 
not some frilly add-ons. They were we must 1 
installed to counter a natural Soviet weapons b; 
advantage and a congenital Western Tnisisa 
weakness: the Soviet Union's pre- demain. Ft 
pondenmee in Europe, based on clear weap 


Costa Rica’s 
Peace Plan: 
A Crossroads 


,u irtfL* tn the continuity of Soviet Westpoli- mTxMJAAZ X lilltt 

n joiie tfk. “Denuclearization” has been a 

philosophical levels. Mr. Gorbachev Soviet watchword since the early a J f.-. 

has stood the key issue on its head. 1950s. when the United States began /J #./* OSST^CPCICIS 

He has asked the West to invert the to place nuclear weapons in Europe. 

classic relationship between weapons The advantages of even partial ae- _ 

and security: to accept that nuclear nuclearization along the lines « o\ riora » 

weapons are the supreme threat not “double zero" hardly need belabor^ aRI^ — President Oscar Arias 

the source of security and stability, ing. While the Soviet Union will at- Sanchez of Costa Rica is touring 

Hence his startling prescription that ways be a nuclear power, with a vast c uroDtfan capitals with his plan to 

we must rid the world of nuclear array of nuclear options that do not ^ m Nicaragua. There will 

weapons by the year 2000. depend on this or that Euronussi!e.U _F. . w he a strong endorsement 


and security: to accept that nuclear nuclearization along the lines 01 
weaoons are the uinreme threat, not “double zero" hardly need belapor- 


weapons by the year 2000. 

This is a momentous piec 


This is a momentous piece of leger- 
demain. For more than 40 years, nu- 
clear weapons have guaranteed the 



B* TIM in L'E-press (Pant). CftW S/ndfcot*. 


sheer conventional mass and geo- 
graphic proximity, and the half-con- 
tinem's inability (or unwillingness) 
10 field the troops required for a 
purely conventional posture. 

Mr. Gorbachev has not offered to 
start with basic imbalance, the geo- 
graphic-conventional one, bm pre- 
cisely with those weapons that were 
deployed to neutralize that inequal- 
ity. He has invited the West to return 
to a “balance" or military power that 
intrinsically favors the Soviet Union 
as the strongest player on the Europe- 
an chessboard. In’effecu the Krem- 
lin's foremost “new thinker" has 
said: Let's do away with wrhat has 
blunted my natural edge. 

Finally, on the psychological and 


peace — the longest in European his- 
tory — by severing the Clausewitzian 
continuum between politics and war. 

By threatening incalculable dam- 
age. nuclear weapons have put that 
link precisely at the point where for 
centuries diplomacy had given w-av to 
war — which Claiisewiiz. in his most 
famous phrase, defined as the “contin- 
uation of political relations ... by 
other means." Wherever they are in 
place, nuclear weapons have simply 
eliminated the military option. Where 
the balance of terror did not rule, as 
in the Third World, scores of wars 
have erupted since 1945. 

In this light. Mr. Gorbachev's lar- 
gess is not so wondrous. He offers a 
“revolution” that is squarely planted 


will reap a historical profit on the 
conventional front. The drawdown of 
American nuclear weapons would at 

last unshackle Russia's ancient ad- 
vantage in troops and tanks, aircraft 
and artillery. To remove the other 
superpower's intermediate- and 
shorier-range missiles from the path 
of invasion would obviously simplify 
any calculation of risks and costs. 

What about the remaining nuclear 
weapons — the artillery shells and 
shortest-range missiles? They might 
give pause to the Soviets, but they 
strike terror into the hearts of the 
West Germans, whose territory 
would serve as the venue; and victim, 
of “limited" nuclear war, a war that 
would devastate Germany alone. 

And yet the Atlantic alliance is 
based on the premise that the nuclear 
risk must be shared. 

If “double zero" came 10 pass, it 
would return to haunt the United 
Slates once the heady treaty-signing 
ceremony was over, ir this left only a 
nuclear threat against the Germans, 


probabLv be a strong endorsement 
from the European Community in 

the next week or so. and the West 
German chancellor. Helmut Kohl, 
intends to bring it up at the seven-* 
nation Venice summit meeting. V 

The timing could not be better, 
as the Iran-contra hearings unravel 
the record of U.S. involvement. If 
President Reagan is willing to seek 
peace, as he has often claimed, it 
is just possible that the whole situa- 
tion can be changed by the ihnc Con- 
gress is due to consider aid to the 
contras again in September. 

There is considerable support for 
the Arias plan in Congress, including 
f rom some Republicans. The five pres- 
idents of Central America are to meet 
in Guatemala in a month. There it will 
be seen whether Nicaragua is ready to 
accept the proposal "to strengthen de- 
mocracy and thereby establish a firm 
and lasting peace in Central .America." 
signed by the other Tour presidents 
in Costa Rica in February. 

The beauty of the .Arias plan is that 


\fiHb 

■I 


(here would be irresistible pressure cfar^ythe issue so tadly mud- 

for a separate deal with the Russians. dIcd ^ shifts US. policy suite- 

. *. . . ... 1 - ■ _ imw ic mn rvnipri o«*Tirtnc 


And this time, both left and right mans and coven l actions, 
might join hands on a common plat- The mam prorogate: a ®meral 
fomi or nationalist neutralism. Is amnesty and an extensrv* dialogue 
arms control iiber alias worth the risk with aB unatmed intenud 0^0^ 
to an alliance that has kept the Euro- groups tn all five ommtnes wtthm 60 
pean peace for more than 40 years? days erf signature of the agreement; 
r 1 cease-fire and an end of all miiatary 

The Writer is foreign editor of the initiation of a "gMinne plUral- 

iiv SBddeurUe 7%tun* Sic con- democrat* process within sx 


daily Suddeuische Zeitung. Sic con- 
tributed this comment to the Interna- 
tional Herald Tribune. 


An Effective Foreign Policy Does Not Come Cheap 


W ASHINGTON — The United Stales is the 
leader of the world. But can it continue lo 


Bv John C. Whitehead 


meet the challenges that this leadership poses? 
Can it continue to stimulate the global economic 
growth so essential to prosperity at home? Can 
it fulfill its commitments to friends and allies 
that help keep the peace? 

The answer will be no if America is unwilling to 
spend the money to pursue an energetic and 
creative foreign policy. Insurance costs money. 

Between 1981 and 1985. with the help of Con- 
gress. ihe amount of money spent on foreign 
affairs was steadily increased because the presi- 


The writer is deputy U.S. secretary of state. 


dent and Congress knew it was absolutely neces- 
sary to meet the challenges of U.S. adversaries. 


But now. by slashing the foreign affairs bud- 
get. the Congress is on the verge of adopting a 
strategy of retreat. What is even harder to believe 
is that this is a self-inflicted wound: no foreign 
enemy demands (hat the United States pull back. 

In "the current fiscal year, the foreign affairs 
budget was cut by the Congress proportionately 


more than any other part of the budget — from 
the $22 billion that President Reaean asked to 


the $22 billion that President Reagan asked to 
less than $17 billion. That is more than a 20 
percent cut. Recently, the House approved a 
budget resolution for fiscal 1988 that would cut 
foreign affairs funding S500 million more below 
the unacceptably low 1987 level. 


These drastic cuts threaten U.S. interests. They 
mean the United States can no longer meet securi- 
ty commitments to its North Atlantic Treaty Or- 
ganization allies, that it does not have enough 
money lo protect its representatives overseas from 
terrorists, that it will lose momentum in the war 
against drug traffickers, that it will send fewer 
people abroad to help America understand a 
changing world and that it must close consulates. 

This will hamper the promotion of economic 
development and democratic institutions abroad, 
damaging the nation’s prosperity and its image. 

Meanwhile. America's adversaries are pursu- 
ing a well-organized and well-financed effort to 
gain global influence and strategic advantage. 

Consider the following: 

• From 1981 to 1985; the Sovier Union spent 
more than $100 billion worldwide in economic 
and military aid; the United Slates. $52 billion. 

• In 1982. according to the best available sta- 
tistics. the Soviet Union spent about $11 billion 
to fund activities comparable to those conducted 
by the U.S. Information Agency, which spent 
$458 million. The Soviet Union has spent more 
on jamming Voice of America broadcasts than 


the United States has spent on the broadcasts. 

• The Soviet Union has 37 high-power trans- 
mitters to send radio broadcasts into other coun- 
tries; the Voice of America has 6. Radio Moscow 
broadcasts in 80 languages; the VOA in 42. 
Budget reductions in 1987 forced the VOA to 
reduce its weekly broadcasts by 10 percent, the 
largest cuts since the 1950s. 

• The Soviet government and other East Euro- 
pean governments sponsor almost seven times as 
many students from developing countries for 
training in the Soviet bloc as the US. govern- 
ment sponsors for training in America. In 1982, 
the Soviet bloc sponsored 83.545 students while 
the U.S. government sponsored 12,513. 

Without adequate funds, America's leading role 
will erode along with aD that it has worked so hard 
to achieve. It cannot fulfill its responsibilities, or 
achieve its national objectives on the cheap. 

How much will it cost? Less than 2 
percent of the federal budget, or two cents on 
the dollar. That is the price of the protection that 
a strong foreign policy provides. 

President Reagan has asked for 519.7 billion to 
cover all foreign affairs activities in fiscal 1988. 
That is a prudent investment in long-term securi- 
ty. prosperity and democracy. It is bask insur- 
ance in a dangerous world. 

77ie New York Times. 


ist democratic process” within six 
months in the five countries, with 
“complete liberty of television, radio 
and press" and “free, pluralistic .and 
honest elections" on a single day in the 
first half of 1988; suspension of all 
outside military aid and a ban cm 
using the territory of any one of the 
states to attack any other; negotiations 
on control and reduction of arma- 
ments; international supervision. 

An important difference from the 
proposal to which Washington has 
given lip service as a way oof of the 
conflict is that the Arias plan dab for 
a simultaneous cease-fire and stmt of 
dialogues. Tbe United States has sod 
that the cease-fire should only come 
as a result of political bargains. 

Washington will not be directly 
involved in the Central American 
negotiations. But Mr. Arias is 
worried that the Reagan administra- 


tion may try to block tbe plan by 
eetrine B Salvador or Honduras to 


The Greatest President 
That America Never Had 


. -■•'Us 


By George F. Will 


W ASHINGTON — This week- 
end. in Seattle, a gathering, will 


YY end. in Seattle, a gathering uill 
commemorate the 75th anniversary 
of the birth of Henry Jackson, the 
greatest president ihe United States 
never had As the Democratic Party 
prepares for ihe problematic presen- 
tation of itself in 1988 as suitable 
custodian of the nation's security, it 
should consider Senator Jackson's 
career as it is recalled in a new collec- 
tion of essavs. "Staying the Course: 
Henry M. Jackson and National Se- 
curity.” edited by Dorothy Fosdick. 

The great period of foreign policy 
creativity after the war was primarily 
lhe product of liberal Democratic in- 
ternationalists. whose tradition Mr. 
Jackson continued. But in ihe 1960s 
and 1970s. as the Democratic Party 
lurched leftward. Mr. Jackson came 
to be called a “conservative.” a 
strange fale for a progressive elected 
from a state so liberal that the Demo- 
cratic political boss James Farley 
once said there were 47 siaies and 
"the Soviet of Washi ngton." 

In April 1945, days after American 
soldiers liberated Buchenwald. Con- 
gressman Jackson walked into the 
concentration camp. He walked out 
a changed man. stunned by the sight 
of lhe slakes of politics in the 
age of toiaJiiarians. 

In 1968. he read Robert Con- 
quest's “The Great Terror: Stalin's 
Purge of the Thirties." He concluded 
that the Soviet regime's assault on 
human rights expresses an internal 
dynamism inseparable from external 
adventurism. Therefore human rights 
must be a focus of U.S. attempil 10 
tame the Soviet Union. 

In 1972. the Kremlin imposed its 
"education tax.” ostensibly to re- 
quire emigrants 10 compensate ihe 

state for blessings received from it. 
Actually, the tax was designed to 
deier emigration. The Nixon admin- 
islralion. drunk on detente, was 
pushing legislation to extend credits 
and "most favored nation" tariff 
ireaimeni 10 lhe Soviet Union. 

Mr. Jackson drafted legislation 
that said such status could be granted 
to "nonmarket” countries only if they 
respect the right 10 emigrate. Tnis 
enrage-! the S. - " iei Union and Ameri- 
can business interest*. In y two-year 
fight. Mr. Jackson prevailed. 

Today. U.S. presidents still can not 
give communists all ihe favors that 
many capitalists advocate, and the 
same unholy alliance still hopes to 
unravel Mr. Jackson's handiwork in 
the name of detente. 


In August 1972, while the Senate 
was debating ratification of the ami- 
ballistic missile treaty and approval 
of the SALT-1 interim agreement, 
Mr. Jackson proposed approval lan- 
guage ihat said, in effect: 

Tbe interim agreemenl is unsatis- 
factory and the ABM treaty is tolera- 
ble only if SALT-2 is much better. A 
subsequent agreement must correct 
the inequalities of SALT-1 by provid- 
ing for equality in the carrying capac- 
ity of missile forces — warheads and 
throw- weigh is. fThe Soviets were al- 
lowed advantages in every category 
of weapons SALT-1 covered.) 

Mr. Jackson's language said that if 
such an agreemenl protecting the sur- 
vivability of U.S. land-based missiles 
were not achieved by ihe end of 1 977. 
when the interim agreement expired, 
that failure could jeopardize Ameri- 
ca's national interests and be ground 
for withdrawal from the ABM treaty. 

He started with few supporters and 
was fiercely opposed by many, includ- 
ing many Republicans, who sought to 
prolong the election-year euphoria 
produced by the Moscow summit 
meeting Bui Mr. Jackson prevailed, 
and seven years later the Senate stipu- 
lation that he had engineered was one 
reason SALT-2 was not ratified. Last 
year at Reykjavik. Paul Nitze cited 
Mr. Jackson's language as a reason the 
United States could not accept, as it 
did in SALT- 1 and SALT-2, unequal 
ceilings on strategic forces. 

Today Mr. Jackson's party is mak- 
ing a Tetish of the ABM treaty, al- 
though compensating strategic arms 
limitations are a decade overdue. 
And his party is making a mockery of 
the constitution's treaty ratification 
procedures by trying to ratify SALT- 
l with an appropriation "bill. (It 
would forbid the expenditure of any 
funds for strategic systems that 
would exceed ihe limits of SALT-2 — 
an agreemenl Moscow i.v violating.) 

The bipartisan commission on Cen- 
tral .America, appointed by President 
Reagan, was Mr. Jackson's’last impor- 
tant initiative. It recommended some 
military aid and much more economic 
aid. and was denounced by a Demo- 
cratic Party spokesman a s “a war re- 
port." Mr. Jackson is not to blame for 
the fact that the panel's report failed 10 
achieve the hoped-for result. 

Still, his record is a banner to 
which Demcvrats could repair. He 
served 42 years under nine presi- 
dents. not one of whom was a better 
president than he would have been. 

Washington Post Writers Group. 






Att set for the 1 988 presidential campaign. 


LETTER TO THE EDITOR 


Jumping to Conclusions 


Joseph Laitin. in his addendum 
and corrigendum ( May 2 V ) to his col- 
umn (April 30) about the D-Day 
parachute drop of the 101st Airborne 
Division in Normandy, makes the (I 
think) unvcnfiable assertion that a 
certain person “was the first or the 
Allied warriors to touch French soil 
in this greatest of all military inva- 
sions.” How does he know? 

Besides the 101st. the jumpers in- 
cluded the American S2d Airborne 
and British parachute units, all jump- 
ing at about the same time. Further- 
more. I believe the main body of 
parachute troops was preceded by 
Pathfinder units with radio equip- 
ment to help guide the mam force to 
the drop zones: they surely were on 
the ground before anyone in General 
Maxwell Taylor's plane. 

Any old paratrooper knows that 
being firsi out of «he plane dj.»es not 
necessarily mean being first on the 
ground — something to do wUh air 
currents, weight and stuff like that. 
Finally, this was a night jump, and 
on a night jump you are lucky even 


10 Find someone from your own 
plane. let alone figure out who was 
first on the ground. 

Anyway, who cares. If ex- Major 
Legeiie went out the door before Gen- 


gerring H Salvador or Honduras to 
demand unworkable changes. 

That would be a shame, and it 
would brand the White House as 
dearly as anything in tbe bearings as 
the determined proponent rtf keeping 
the war going. It would also be self- 
defeating, not only* to Washington's 
position in the worid but to the Unit- 
ed States's effort to show up the San- 
dinists' objectives. It is not realty like- 
ly that the Nicaraguan leaders will 

put themselves in risk of being voted 
out of power. But if they da tbe U-S. 
aims lo prevent consolidation of a 
Co mmunis t state wifl be achieved. 

If^ they do not, the Sandimsts would 
bear full responsibility for refusing an 
opportunity for peace “We have to 
call their bluff," Mr. Arias raid in an ^ 
interview. This is a way of tcHing” 
them we want to see tf you’yef been 
idling the truth for eight yeanf about 
accepting real denwcracy. TVe have 
to show the world where the Sandin- 
ists stand and stop the ambiguity." 

The way things have been going, he 
points out. the Nicaraguan leaders 
have been getting the benefit of the 
doubt and the United States the onus 
for backing a guerrilla war; -If- they 
accept the Arias plan and refuse to 
apply it as promised, “ft would ex- 
pose them to Mexico: Argentina, 
Peru and all the others. Berause of 
their ambiguity, they’ve been getting 
support all the way from the extreme 
left to the extreme righL" > 

Failure of the plan due to Stmchiust 
actions would then justify "an inter- 
national quarantine policy." - 

Mr. Arias feels convinced that this 
would swing the many countries' that 
are critical of American policy; 10 
the other side. But if it fails be- 
cause Washington deliberately sub- 
verts it, that would let jhe Saudi- ) , 
nisis off the hook and provide them rip 
with a political victory. 

This is an important crossroads for 
President Reagan, internationally vs 
well as domestically. Whatever the 
Iran-contra hearings reveal about the 
unsavory past, it is a chance lo make 
a constructive decision for the future. 

If he goes to Venice ready to 
tell Chancellor Kohl and the five 


1 JUT,e 6 .' ather leaders that he too supports 

«*, To ?!r “ Ihe fr nl “ 1 !* sfi*E 


David stevens. 

Paris. 


the Arias plan, it will be a big step 
toward resolving the bloody impasse 
in Central America. 

The New York Times. 


IN OUR PAGES, 75 AND 50 YEARS AGO 
19 12: Hong Kong Plague 1937: For the War Dead 

«°? G f £° k N 9 The worst but- PARIS — These words were spoken 
K raifalKn p ague for 10 ' vears b - v lhe J aie President Woodro?Wil- 
h , cw c f* fs avera S e 30 son while standing among America's 

Sf Lnd IfHdLiih V ? n . Um " W3r J ead in ,he cSneterv of Suresnes 
raed 199. and 168 deaths took place, on Memorial Dav. i919->Itwouldbe 

The tota! number .tf eases since the no prpfii l0 us 16 eulogize iheSillus- 

t^deaJS fumN.Zi b 9?! k F 1J)5 ?* T°i^ Jcadifwe did *ke to heart 

1 ne aeatns numbering 95 1 . Energetic the lesson which thev have taunhr us. 


or ?» <■«» ^ ^ <* 


Letters intended for publication 
should he addressed " Letters to the 
Editor " and contain the writer's sig- 
nature. name and full address. Let- 
ters should he brief and tin? subject to 
editing. We cannot be najp> nsihk' for 
the return of unsolicited manuscripts. 


arrivals from Hong K.£,g. ^ ' ° Ughl ' ' ' * Thex ^ d ' d 


men did not 


TIENTSIN — Serious dk I ,, r 4v in r™* ctcross the 5e * merely to (Meat 
are breaking out in southern sLS fa her associated powers 

and Shantung. ^ fe-^cametodefemforev: 


P ?V !!'■&?•; 


never * a war like this again." . 
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is Testimony 

That U.S. Ordered Contra Aid 


*?* 




The Associated Pros 
WASHINGTON — The 
Er$?. wnumttees in^I 
ing the Itan-comra affair 


tionod a former CIA 
Fernandez, m secrecy Friday on his 


owr ihe weekend, after permitting added that Mr Reagan was not 
CentraJJnteQigersw Agency to con temp Ja ting such an. immunity 
cdltIt . order. 

Mr. Walsh declined to comment. 
Colonel North, who was dis- 
missed Nov, 25 from his post on the 
National Security Council, is a key 


in Mr. Walsh’s investigation 
the secret U 3. arms sales 10 Iran 


i Ruling on’ Law 

. .. »;<uuiiYonnis President Ronald Reagan can 

role in aiding Nicaraguan rebels °. rde ^ Jkc special progenitor inves- 
dunng a two-year ban on US. aov- die Iran-contra affair, 

erament military assis tance. Lawrence £. Walsh, to give Lieu- 

A ccwnnuttee member, Represen- and the diversion of profits to Nic* 

latwe Heniy J, Hyde, Republican 22?* f «»* proseamoa m bis In- amguan rebels, 
of Illinois, said Mr. FexnaSzgm- SS®" 3 djamss Mr. Walsh if TSemarine officer has declined 
orally confirmed testimony bvtbe Sfr ISSSf® Justa * to testify before investigators and, 

former ambassador to Costa Rica, wJ?™ in an apparent effort to avoid a 

Lewis Tambs, on Thursday, that UmtedPress grand jury subpoena, is challenging 

officials in Wasfaington^dTr- J^attonal reported from Wash- wi Ointment 

■■ assistance for the rebels dur- 
mg the congres&onal ban, ine Justice Department position 

was submitted in a letter from As- 
sistant Attorney General John R. 

Bolton, dated May 21, and af- 
firmed to the Senate Governmental 


Mr. Walsh's appointment as un- 
constitutional. 

Under the 1978 Ethics in Gov- 
ernment Act, independent counsels 
are appointed by a special three- 
judge panel and may be removed 
from office “only by the personal 


Anars Committee m response to a action of the attorney general and 
question from Senator Carl Levin, onjy for good cause, physical dis* 


Mr. Tambs also told the commit- 
tees that Elliott Abrams, the assis- 
tant secretary of stale for inter- 
Amencan affairs, had detailed 
knowledge of the construction of a 

jy as Stemb^^gs^^id 5 Sh Levin abfflty, mental incapacity or any 

deener >nuniu~ . .- nitrodiiced a revmm. of the xnde- ocher condition” that imnarre hie 

pendent counsel law Thursday. 

Patrick Korten, another Justice 
Dejjartment spokesman, said Mr. 

Levin had asked a “very politically 
loaded question and we had no 


deeper involvement in the entire 
contra aid affair than he has ac- 
knowledged. 

The House and Senate investi- 
gating committees said they would 


T— . avroaou 4 UOUVU auu wc luu uu 

release Mr. Feraaodcz’s testupony choice but to tty to answer." He 


ocher condition" that impairs his 
ability to perform. 

Current challenges to the law, 
brought by Colonel North and a 
former White House aide, Michael 
K. Denver, both contend the law 
usurps executive authority. 


Soviet MmesweepersSentto Gulf CUBA: 

(C o n tinu e d from Page 1) and diminishes daily the chances of (jr€Tl€tXli Defects 

that Iraq no longer has any hemes 3 major offensive by the Iranians. J 

of winning on the battlefield. Tte most serious fighting in the (Continued from P»e 1) 

Iraq has apparently halted its air war has shifted to the northern re- ' 

attacks on civilian tankers banting gions inhabited by Kurdish, Turk- ^justify his strange and ireacher- 
Iranian crude ofl while a 11A ma£ *ah and other ethmc minorities that ous conaucL 
tary team conducts an inquiry in have periodically resisted Bagh- 
- -- — - dad's central control With support 



The AaoeiaedPiws 

The plane at ibe Cathedral of St Basil on Thursday evening. 


Baghdad into the May 17 Iraqi air 
strike on the U.S. frigate Stark. The 
- team was expected to leave Iraq an 
Friday. 

The intense air raids that Iraq 
'staged on I ranian cities and eco- 
nomic facilities in the winter have 
also ceased. Sources say that the 
Iraqis lost 50 to 60 warplanes, car 
about 10 percent of their total com- 
bat aircraft, from November 


from Iran, the two main Kur dish 
nationalist groups mounted effec- 
tive guerrilla campaigns in this 
mountainous area in April, cutting 
off Iraqi garrisons and some towns. 

But Mr. Hussein has responded 
with a ferocious campaign against 
his long-time Kurdish adversaries, 
according to observers who have 
been able to visit the north. Foreign 


The statement said that General 
del Pfflo, who it called a hero of the 
Bay of Figs invasion 26 years ago, 
had fled “into the ranks of our 
despicable enemies” in the United 
States. 

General del Pifio and his family 
left Key West in navy transport 
Friday afternoon, Thar destina- 
tion was not released. 

“My perception is that he's a 
very intelligent, professional offi- 


e" v u 1,U J CUI ^‘ journalists are not permitted to «*•" said Nav y Lieutenant Steve 
though Feb. 5. when the raids travel in the area. Burnett, responding to radio re- 

\“3E? L n ' v . • The ‘Iraqi nuEtazy has doubled pprts from Havana that questioned 

. new ofl revenue on the ho- Resize Jits forces there to about ftn0 > e® 0 * 01131 st *- 

nzon, such losses would be quickly 40,000 men and has turned the ar- bility. “He's a wdl-groomed, mtel- 
; placed by purchases frran the So- eas outade of its camps and larae ioctual individual. He speaks En- 
yietUnion and France, according towns into free-fire zones. Two vis- S~h- . , 

to diplomauc analysts who said jt^ to ^ gg^ recently Pen Y *”*“**• distnet director 
•they could not account for the halt counted eight villages that had of , tbc U.S. Immigration and Narn- 
m Iraqi deep penetration raids. been razed by the army along the raison Service m Miami, smd 
On the ground, Iraq has reorga- (tad that connects the towns of ™ k 3 ^ been P^^ca into 



Anxxard Pl*M 

The approximate route taken by the plane over Moscow. 


U.K. Envoy 
Kidnapped, 
Then Freed 
In Tehran 


The Associated Press 

LONDON — Britain's secood- 
rankins diplomat in Iran was beat- 
en and kidnapped by six armed 
men in Tehran and held for 24 
hours before being released, the 
Foreign Office said Friday. 

The diplomat, Edward Chapbn. 
36. was abducted Thursday after 
the gunmen stopped his car as he 
drove on a Tehran highway with his 
wife and two children. The Foreign 
Office said he was dragged from his 
car and beaten. 

“We understand that he is safe at 
home in Tehran wjth his family." a 
government spokesman said, “but 
we have no word on his condition.” 

Mr. Chaplin is the first secretary 
of the British interests section at 
the Swedish Embassy in Tehran, 
which handles Britain's affairs in 
Iran. 

Britain protested the abduction 
to Iran earlier Friday, describing it 
as an “horrific incident.'* At the 
same lime, Iran said it had protest- 
ed what it called “the illegal arrest” 
of an Iranian diplomat, Ali Qas- 
semi, an official at Lhe Iranian con- 
sulate in Manchester. England. 

British officials rejected the no- 
tion that there had been a link 
between Mr. Chaplin's abduction 
and Iran's protest of its diplomat's 
arrest. Mr. Qassemi bas been 
charged with assaulting a police 
officer and other offenses. 

Britain had refused to consider 
any deal with the. kidnappers of 
Mr. Chaplin. 

Mr. Chaplin's superior. Christo- 
pher MacRae. said in a telephone 
interview with the British Broad- 
casting Corp. that Mr. Chaplin had 
been driving in Tehran with his 
wife, Nicola, their 3-year-old 
daughter and infant son, and a col- 
league and another child. 

Mr. MacRae said Mr. Chaplin's 
car was forced to halt when another 
car stopped quickly, causing a colli- 
sion. Out of the other car, he said, 
“came six men whom we have not 
identified who proceeded to beat 
Edward up and drag him into their 
car, and drive ofr with him.” 

The Foreign Office spokesman 
said one of the gunmen got into 
Mr. Chaplin's car and drove off 
recklessly with the passengers, then 


nized its elite Presidential Guard frbO and Kirkuk. Estimates of the . Stales, a stapispcnmtr T# | y4 [VJ I4 • iZmrnftr » T/tn/Ze ft t RV^m/rn stopped and got into another car. 

unit, which was badly mauled in number of village* burned by the “8 them 10 iwaammdefimtdy 1 JU/Vil Mhm 061711011 IMfWS Ot Mxremim £££» 


fighting around Basra in January, 
. into an army corps of about SOfiOO 
men and put h into, the southern 
zone to reinforce the ] 00,000-plus 
regular troops already there. 

Iran bas been estimated by 
trained observers in Iraq to have 
put a new force of about 50,000 
young recruits into the field around 
?:fiqsra -m recect' weeks. ^But they 
’ have been staging hit-and-run 
night operations against fixed Iraqi 
• positions, only to abandon the air 
tacks when Iraqi helicopter gun- 


army within the past month range without past or was. 
from 80 to 300. General del Pino *is is a very 

The villages are apparently being ^ponanl gayr said an adminis- 
destrqyedtedoiy dman support tranon offici^ He added that the 
to the guerrilla forces of Jalal Tala- *fn«al bebeved to be oneof 
bani andMassood Barzani. Thoo- the founders and organizers of the 


sands of Kurds and Turks are being 
unrooted for resettlement else- 
where in Iraq as a result of the 
army’s campaign, sources report 
Iraqji tK>op«m trie areaare issued 
gas nrasks rad have used them in 


postrevolutionary military estab- 
lishment in Cuba. 

Enrique Baloyra. a University of 
Miami professor, said General del 
PifiO was believed to be in his mid- 
50s and. as a young man, to have 


lavr-* W 11 CL 1 umji IKUW^U 4 JV. ruivusw jviuvw !!«•» yi ii ir 1 QcQ 

ships take to the air at dawn. The ered reports that herbicides are be- 1 


oppressive beat' of summer is now 
advancing on die Iraqi mantiihmd 


ing sprayed in the regioa by small 
aircraft 


GULF: Reagan Promises Protection 

(Continued frora Page I) 

ment, and it will take time for os to 
respond." 

He said the Pentagon, was ex- 
pecting orders not only to move an 


weeks, according to one ob- opposed the nghnsl diaatorship 
se.-ver. Another source has galh- oj^hrown by Fidel Castro m 

He said General del Piflo joined 
Castro's insurrection in the late 
1950s and played a role in defeat- 
ing the CIA-sponsored Cuban re- 
bels who invaded Cuba at the Bay 
of Pigs in 1961. 

A Cuban- American organization 

mrzone, wbaeinmmeot involve, b W^hbpon aid Gentral dd 

Pino had once been cmef of aerial 
.combat instruction for a division of 


aircraft came, close to the mooth 
of the Gulf but also to send npe or 
more of the navy’s new Aegis-class 
cruisers into the Gulf for escort 
duty. 

the Aegis-class cruisers are con- 
sidered the most capable air-de- 
fense ships in the world. 

In Congress, meanwhile, two 
Reagan administration officials 
told the Senate Foreign Relations 
C ommi ttee that the administration 
was considering plans to ask U-S- 
alHes in the Gulf region to allow 
American warplanes assigned to 
the escort duty to use their ground 
bases. 

The officials were Richard w. 
Murphy, assistant secretary of state 
for Near Eastern and South Asian 
affairs, and Richard L. Armitage, 
assistant secretary of defense for 
international security affairs. 

They said the United States was 
also exploring military cooperation 
with "West European allies and 


meat in hostilities is a dear possi- 
bility.” 

Mr. Ffcfl said, “By wrapping the 
American flag around Kuwaiti 
tankers while knowing the enmity 
of Iran for Kuwait, the ally of Iraq, 
I believe we are headed for trou- 
ble.” 

■ U.$.4raq Agreement 

Jim Hoagfaad of The Washington 
Post reported firm Baghdad: 

The United States and Iraq have 
reached “jxdimixuuy agreement” 
on procedures to reduce the possi- 
bility of a repetition of the May 17 
Iraqi missile attack on the USS 
Static, the leader of a U5L military 
team investigating the incident said 
Friday. 

While technical in nature, an 
agreement is likely to draw Wash- 
ington and Baghdad closer in what 
is developing into a joint effort to 
get Iran to agree to an end to the 
Gulf war, diplomatic analysts said. 

Rear Admiral David N. Rogers 
said he was satisfied with Iraq’s 
“cooperation and forthrightness’ 


the Cuban Air Force. 

“Speculation is that del Piflo 
might have been part of a group 
that was losing influence in Cuba,” 
said Frank Calzcm, executive direc- 
tor of the Cuban- American Na- 
tional Foundation, a nonprofit 
group opposed to the Castro gov- 
ernment. 

There have been several high- 
ranking defectors from Cuba in re- 
cent years, most of whom have re- 
mained anonymous out of fear that 
Cuban authorities might retaliate 
against their families. 


Editor’s Term Modified 
In Slander of Pinochet 

Reuters 

SANTIAGO —J nan Pablo Car- 
denas, the editor of An&lisis, a 
weekly magazine, most serve his 
18-month prison term for slander- 
ing President Augusto Pinochet, 
the Supreme Court has ruled. 

had been sen- Mr. Rust and his plane. 


(Continued from Page 1) 
down incoming nuclear warheads, 
according to a U.S. Department of 
Defense report called “Soviet Mili- 
tary Power." 

A spokesman for the Soviet For- 
eign Ministry. Gennadi I. Gerasi- 
mov, said Friday that the airspace 
over-Moscow, is dosed to all air 
traffic, and has been since the 
1950s when the Russians aban- 
doned the air shows they used to 
stage above a small airport in the 
northern section of the city. 

Mr. Rust was apparently de- 
tained at the scene, and the West 
German Embassy had no comment 
on his whereabouts. 

“It is my impression that he must 
have been detained,” Mr. Gerasi- 
mov said. “First, he is nowhere to 
be seen. Second, if you cross the 
Soviet bonier without permission 
— and I assume he had no permis- 
sion — be must have been de- 
tained." 

Mr. Gerasimov said Mr. Rust 
had violated several Soviet laws. 

“It's not only the violation of our 
border and our airspace,” he said 
“Another count is obstructing traf- 
fic." 

Matti Koskivaara. a civil engi- 
neer at Helsinki's Vantaa Interna- 
tional Airport, said Mr. Rust took 
off from the airport at 12:21 PM. 
after filing a flight plan giving his 
destination as Bromma Airport in 
Stockholm. 

Mr. Rust then apparently made a 
U-turn over the Gulf of Finland 
and beaded east. Mr. Koskivaara 
said that the air traffic authorities 
at Vantaa saw the plane flying well 
south of its original course and 
beading in the opposite direction, 
before it dropped off the radar 
screens. They then asked a nearby 
helicopter pilot to investigate. 

The helicopter pilot sighted an 
oil slick on the water, a sighting 
that prompted a full-day search for 


“There are a lot of air defense 
commanders answering questions 
today," said one Western diplomat 
in Moscow. 

Military experts were unsure 
whether the Soviet forces would 
have seen the small plane on their 
radar or sighted it visually. 

4f there was a visual sighting, one 
Western military attache said, “I 
think the average young fellow 
would wonder what it's doing, but I 
don’t think he would feel threat- 


ened by iu It's not a threatening rest of the Iranian in Britain. “We 


aircraft’ 

“We can’t paint them as dumb.” 
he said. “Is the profile of a sporting 
aircraft at low altitude the same as 
the profile of a enrise raissiler 
Soviet air dubs east, according 


do not have conclusive evidence as 
to who is behind the abduction," 
the spokesman said. 

British authorities said that Mr. 
Qassemi, 29, was released on bail 
late Thursday after appearing be- 
fore a magistrate on charges of 


to Harold Weiner, the Moscow cor- reckless driving and a s- 

respondeni for Pilot magazine. But siting a police officer, 
be said, they concentrate oncom- A at u* Iranian con- 

penuvefiymg, dmance, speed, al- wlale ^ Mancbeste r said the police 
utude, that son of dung. had bea[eD ^ Mr. Qas- 

Mr. Weiner said that the Cessna semi and “nearly lulled" him. The 
172. a light sporting plane with four spokesman said Mr. Qassemi was 
seats, has a maximum cruising 0 oj in a condition to be inter- 
speed of about 130 raph (about 210 viewed, 
kph). At that speed, he said, the trip Britisb Foreign Office said it 


from Helsinki to Moscow would 
take five to six hours. 

Mr. Rust earned his private pi- 
lot's license two years ago, accord- 
ing to Helmut Gass, president of 
the Aeroclub Hamburg Motor- 
fluge, of which Mr. Rust was a 
member. 

“I’m very surprised, ” Mr. Gass 
said. “I can't imagine any reasons, 
personal or political, for this.” But 
be added his belief that Mr. Rust 
knew what be was doing and where 
he was going. “He's a good pilot,” 
Mr. Gass said. “I can't imagine that 
Matthias Rust lost his orientation.” 


bad summoned the Iranian charge 
d'affaires, Akhunzadeh Basil, on 
Thursday and Friday to receive 
protests. 

The Foreign Orfice acknowl- 
edged that Iran had protested twice 
about Mr. Qassemi's case and had 
asserted that he had full diplomatic 
immunity from prosecution. The 
Foreign Office said its position was 
that Mr. Qassemi only had immu- 
nity related to his official duties. 

The Foreign Office said it re- 
ceived the second Iranian protest 
Thursday several hours before Mr. 
Chaplin was abducted. 


'i 
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Iron Lady Meets Copper Robot 

Prime Minister Margaret Thatcher of Britain, on the campaign 
trail, making the acquaintance of a robot police constable called 
PC Payphone at a Birmingham. England, home and leisure show. 


U.S. Reviews Position 
On Earth’s Ozone Layer 


It said part of the abduction had 
been observed by the West German 
ambassador to Tehran, Armin 
Freitag, and that Britain had been 
in contact with him. 

The West German Foreign Min- 
istry said in Bonn that Mr. Freitag 
had stopped his car to assist Mr. 
Chaplin but left after being threat- 
ened by a man with a laige-caliber 
revolver. 

The British spokesman was 
asked about speculation that Irani- 
an officials were involved in the 
abduction as retaliation for the ar- 


By Cass Peterson 

M'iuW£tt>n Pott Service 

WASHINGTON —The Reagan 
administration is reconsidering its 
strong call for international con- 
trols on chlorofiuorocarbons to 
protect Earth's stratospheric ozone 
and prevent skin cancers. Instead, 
it is considering a public relations 
campaign to encourage the use of 
sunglasses and skin lotion, admin- 
istration sources said. 

The new White House review, 
prompted largely by Interior Secre- 
tary Donald P. Model, has thrown 
into doubt a tentative agreement 
among 3 1 nations to freeze produc- 
tion of chlorofiuorocarbons at cur- 


BERLIN: 

No Arms Initiative 

(Continued from Page I) 
change with battlefield weapons 
could be limited to German sofl. 

But. despite these anxieties. 
Chancellor Helmut Kohl of West 
Germany is expected to announce 
his government’s acceptance of a 
modified version of the double zero 
proposal in parliament on June 4. 
Mr. Kohl's Christian Democratic 
Party has been isolated interna- 
tionally in its opposition to the mis- 
sile accord, which is supported by 
Washington as well as Moscow. 

Some Western diplomatic 
sources here thought that Moscow 
may have choren not to begin any 
new initiatives now to avoid trig- 
gering a reaction in West Germany 
that could stiffen Mr. Kohl's reser- 
vations about the double zero plan. 

The rumors of new initiatives, 
the diplomats said, may have been 
generated by Moscow deliberately 
to test Western, and specifically 
West German, reaction. 

Another possibility, the sources 
said, was that Mr. Gorbachev had 
failed to win agreement within the 
bloc for a planned proposal. The 
pace and extent of Mr. Gorba- 
chev's changes, domestic and for- 
eign. is believed to have enervated 
some of the older East European 
leaders. 


rent levels and to reduce their use 
by 20 percent over the next decade. 

The agreement, announced in 
April, was widely hailed as a signif- 
icant first step in halting destruc- 
tion of ozone, which makes life 
possible by screening out most of 
the sun’s harmfui ultraviolet rays. 

State Department officials said 
they considered the ozone accord a 
landmark in international coopera- 
tion in dealing with global environ- 
mental problems. 

In a meeting last week of the 
Cabinet Council on Domestic Po- 
licy, Mr. Hodd argued for an alter- 
native program of “personal pro- 
tection" against ultraviolet 
radiation, including wider use of 
hats, sunglasses and sun-screening 
lotions. 

[Mr. Hodel said Friday that he 
was jusi trying to make sure that 
Mr. Reagan was not confronted 
with only a single option, and a 
policy of hats, lotion and glasses 
was a possible fallback if no agree- 
ment on production cuts is possi- 
ble, The .Associated Press reported. 

[“What really mischaraeterizes 
my position is to say that I have a 
definite position, and I don’t," Mr. 
Hodel said Friday. “I don’t believe 
we ought to box in the president. 
We ought to provide an array of 
options."] 

The accord also has been ques- 
tioned by the White House science 
adviser. William R. Graham Jr„ 
who said Thursday that his con- 
cerns stemmed from “substantial 
uncertainties” about the causes and 
rate of ozone loss. 

The recent opposition to the 
agreement stunned State Depart- 
ment and Enmonmemal Protec- 
tion Agency officials, who have ar- 
gned for the strongest possible 
chlorofluorocarbon controls with 
what they believed was the admin- 
istration’s backing. U-S. negotia- 
tors initially sought a 95-percent 
reduction in chlorofiuorocarbons, 
and still hope to achieve an eventu- 
al 50-percem cul 

Chlorofiuorocarbons are used as 
solvents, propellants in aerosols, 
refrigerants, plastic foams and as 
fire extinguishers. 


„ tU£ rrw . Mr. CArdenas had been 

might ask the Euro peans and Japan in the inquiry. Iraq has character- [meed for a series of articles pnb- At the time, Mr. Rust’s single- 
to make a financial contribution “d die attack as an accident and u^ed in his magazine last year. He engine Cessna 172 was flying some- 
toward defending the oil lanes. has apologized. was given the International Feder- where over the flat landscape and 

Senator Claiborne PHI. Demo- Admiral Rogers refused to pro- a lion of Newspaper Editors Gold- evergreen forests of northwestern 
«-»» of Rhode Island. <*« of vide anv details of what the nine- en Pen of Freedom award this week Russia, where, according to one 
^<^^LeLrold the hearing man teim be headed had asked or in Helsinki [or his “services to press Western military attach*, there are 
“no one should have any learned during its three-day visit to freedom." TTie court made its nil- “rags upon rings of ann-aircraft 
tobt daat°ws Spring in I IJasbdai ing Thursday. defense emplacements. 
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ARTS / LEISURE 


Les Huguenots’: 
The Parallels 
Of Persecution 


By James Helme Sutcliffe 

B ERLIN — Giacomo Meyer- 
beer’s “Les Huguenots" set in 
Berlin? The idea is not as far- 
fetched as it may sound, for the 
plot does deal with a populace di- 
vided and made murderous by ide- 
ology and deep-seated suspicion, 
for whom violence — here at the 
infamous wall — was a frequent 
occurrence despite periodic efforts 
of wen-meaning, moderate royalty 
(read "politicians") to affect an air 
of tolerant normalcy. 

Was not Meyerbeer himself, a 
Berlin Jew, subject to the same 
prejudices, and did not the histori- 
cal Huguenots themselves find ref- 
uge in Berlin after the revocation in 
1685 of the Edict of Nantes, which 
had for S7 years guaranteed those 
vigorous French Calvinists politi- 
cal. commercial and partial reli- 
gious tolerance? 

The audience at West Berlin's 
Deutsche Oper was quick to recog- 
nize the parallels and to applaud 
the visual interpretation by Biele- 
feld's celebrated team of John Dew 
(stage direction) and Gottfried Pilz 
(sets and costumes), working to- 
gether in Berlin for the first but by 
no means the last time. They have 
already been asked back next year 
to shed new light on Gounod's 
“Faust.” 


non-conforming citizens lined up 
in front of a schrapnel-pocked 
working-class suburban facade, its 
symmetrically ordered windows 
bricked up, to enter a steel door 
and receive their distinguishing yel- 
low crosses. The Catholic nobility 
wore military khaki and red berets, 
carousing with leathery, peak- 
capped serving girls. Queen Mar- 
guerite’s court ladies modeled 
haute-couture gowns, she herself as 
a contemporary Rousseau-like 
shepherdess against the pastoral 
overpaiming of a slum wall (a fea- 
ture often seen in Berlin today). 
The librettist Scribe's direction for 
the queen's ladies to take a dip was 
taken at face value in a center-stage 
swimming pool, beach ball and all. 
while the turbaned. sunbathing 
Marguerite in dark glasses inter- 
viewed the blindfolded Raoul. 

In Acts I and 2 the lighter, oper- 
etu-likc music was reflected in flip- 
pant stage pictures whose potential 
for turning grim was always sensed. 
In Act 3 the tragedy gathered force 
through a confrontation of mass 
parlies, first playful, then explo- 
sively political. This eliminated the 
principals. Valentine’s foiling of 
the plot to murder Raoul and Mar- 
guerite's final appearance as medi- 
ator falling by the wayside. Their 
roles were thus dangerously trun- 
cated. 



A Light Show 

Of Si 





‘Les Huguenots ” with Angela Denning (left) as Marguerite de Valois, Jan Hendrik Rootering as Marcel de Nangris, 
6 ’’ and Richard Leech as Raoul de Nangris. 


During the overture (which uses Although more than a hall-hour 
Luther's hymn “Ein feste Burg") of music was eliminated (a condi- 


tion written into the production 
teams contracts), this was the only 
cut that seemed :o damage the sto- 
ry line. The weapons blessed jd the 
famous conspirators scene were 
pistols and rifles, not swords, and 
the rear facade of that scene of Act 
4 was already ripped apart. In Act 5 
we saw why. for the “wall” now 
traced its divisive path through the 
jagged gap in bricks and masonry. 
Fugitive Huguenots, cornered be- 
tween the wall and the familiar 
tank traps, now cowered before the 
words of Luther’s hymn — reli- 
gious graffiti — scrawled across it 
in ted letters. Then a Slaughter of 
the Dissidents took place unmerci- 


fully in its shadow, a modern Sl 
B artholomew's Day massacre. 

Had the vocalism not kept pace 
with Meyerbeer's demanding score 
the production might have seemed 
merely gimmicky. The extraordi- 
nary mark of the evening’s musical 
quality lay in the casting of most 
parts with regular members of the 
Deutsche Oper’s ensemble: Pilar 
Lorengar la favorite of Berlin audi- 
ences for more than 30 years) as 
Valentine, the Australian coloratu- 
ra Angela Denning as Marguerite, 
the Mct’s Lenus Carlson as Nevers, 
Victor von Halem as Saim-Bris, 
and two superb newcomers. Jan- 
Hendrik Rooterine as Marcel and 


Andrea Andonian lending the page 
Ur bain her voluminous mezzo. 

But “Les Huguenots" stands or 
fails with Lhe tenor who sings 
Raoul de Nangis, and it was com- 
monly assumed that there were 
none around. Ten minutes into the 
opera we found out there was! 
Richard Leech, who has been sing- 
ing regularly with the New York 
City Opera, delivered “Plus 
blanche que la blanche hermine” 
with such tender bravura that the 
performance simply stopped dead 
for minutes of applause, repealed 
after each of his solos and tumultu- 
ous at the final curtain. 

The Deutsche Opers music di- 


rector, Jesus Lopez Cobos. added 
Meyerbeerian laurels to those he 
has already gathered for conduct- 
ing the “Ring" cycle, and the city of 
Berlin, now thoroughly launched 
on its six-month-long, 750-year an- 
niversary celebrations, welcomed 
back its native son, bom here in 
1791 as Jakob Liebmann Beer, for 
a triumphal series of performances 
this season, and a scheduled return 
to the repertory next Dec. 27. Who 
would have thought there was so 
much life left in the old warhorse. 


By Michael Gibson 

Inunuuional //» vM Tribune 

F > ARIS — Big an shows in re- 
cent years will, more often than 
not, have had an installation by 
Dan Flavin — fluorescent tubes, 
white or in a variety of colors, clus- 
tered in various arrangements 
upon, diagonally across or along 
the base of, the museum wall Some 
people are immediately turned on 
bv them, others not at alL 
“I'm at my roost telling," says 
the artist, “when I am simple in the 
extreme, so simple that it is an 
affront — or that people regard »l 
as an affront." Flavin, in any event, 
enjoys the highest sort of status in 
the international art world, and the 
extreme and persistent simplicity 
of his worts can impel even the 
most reticent and affronted to grow 
curious about the underlying inten- 
tions. 

Upon meeting Flavin one dis- 
covers much that is Irish about the 
man. 1 ike Joyce’s Buck Mul l iga n , 
for instance; he may be moved to 
mutter snatches of Mass- La tin ar 
improbable moments, or to wave 
two fingers priestlike above the ta- 
ble. as though blessing or absolving 
the world. He also takes pleasure in 
telling crude or corny jokes and in 
being booed for them in the stately 
halls of institutes of higher learn- 
ing. 

Last week he introduced his clos- 
est friend, the “minimalist'" artist 
Don Judd, who was presenting, 
slides of his work at Beaubourg. 


James Helme Sucli/fe is a Berlin- 
based critic and musician. 


-j was a loner.” be recalls, 
very iwJa«d person, and Idjdrtj 
look to anvone for opinions. This is 
the wav dungs develop” Wh^.wpy . 
the first people to fake an inter ** } 
in his work? “Other artists," hei 
savs. “which is good. I always^ 
thought that being an artist's artist '. 
was a fine recommendation.” What', 
artists? “Bob Ryman was one. Sol i 
LeWitt another. But also people^ 
whom you wouldn't know'. Some of • 
them, in the talks we had together. J 
were much more important to me \ 
than friends who have since, be- 1 
come famous." 

Flavin first used fluorescent light 
in 1963. His perception of his own 
work makes it clear why some peo- 
pie relate to it easily while to others ’ 
it appears quite alien. “Everything 
Ls cleariy, openly, plainly delivered, j 
There are no hidden psychologies. ■ 
No overwhelming spirituality 
vou're supposed to encounter. I 
like my use of light to be openly 
situarionai in the sense that (here s 
no invitation to meditate, to con- 
template. It's coo temporary art 
It's j Q 5 t plainly available with noth- 
ing beyond that winch it is. Acdjj 
is very easy to understand^ C5 hL 
dren get on with my light very wdf 

“I always thought,” says Flavin, 
“that 1 would never, as an artist, be 
an intellectual. So matters of ph{- j 
losophy evade me." Would be sa& 
scribe to Marc* Duchamp’s assov 
non that “an artist cannot 
what be is doing"? 

“That’s a philosophical qi 


AUCTION SALES 


LEMPERTZ 

OLD ART 

Auction 621 Old Masters and 1 9th Century 
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Auction 623 Collection Henning von Helmersen, 
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On view June 22-30, Sunday included 

LEMPERTZ - CATALOGUES, richly illustrated, DM25, — each 
NEUMARKT 3 - 5000 COLOGNE 1, W. GERMANY - T.: (0)221/236862 


'Lady Macbeth’ and 'La Traviata’ 


] By Henry Pleasants 
y ONDON — it would be hard to 
JL imagine two new opera pro- 
ductions more vividly contrasted 
than the English National Opera's 
“Lady Macbeth of Misensk" and 
Glyndebourne Festival Opera's 
! “Li Traviata." 

“Lady Macbeth of Misensk” 
i owes its prominent place in operat- 
| ic history to its having incurred the 
displeasure of Stalin, as reflected in 
an article in "Pravda" in 1936 de- 
; nouncing it as "coarse, primitive 
; and vulgar . . . fidgety, scream- 
: ing, neurotic music.” The article 
; was headed: “Chaos Instead of 
! Music." and it had a profound and 
! sobering effect not only upon Sho- 
1 stakovich. but upon other Soviet 
composers of his generation. 

The opera. Shostakovich’s sec- 
ond and last, is now widely familiar 
in his own revised and modified 


version of 1963. retitled "Katerina 
Ismailova" The new ENO produc- 
tion is the first in Britain of the 
1934 original, retaining the orginal 
title. It is staged and translated by 
the ENO's director of production. 
David Pountney. 

Glyndeboume's “La Traviata." 
opening the new season, follows 
last summers "Simon Boccanegra” 
as part of a cycle introducing Verdi 
to a house more familiarly associat- 
ed with Mozart and Richard 
Strauss. Here we find Sir Peter 
Hall's production, too. going back 
to the original, not only to the ex- 
tent of restoring the cabaletias tra- 
ditionally cut from Alfredo's and 
Germoni's arias, but even to the 
most minute compliance with Ver- 
di's stage directions, including 
John Gunter's sets complete with 
working clocks and fireplaces with 
a real wood fire. 

Nothing of that son was to be 


expected, of course, from Pount- 
ney. Not content with a grubby 
little domestic yam about a wife 
who feeds her husband poisoned 
mushrooms, then, with her lover, 
strangles her husband, he and his 
designer. Stefa nos Lazaridis. have 
seen" fit to set it not in a bedroom, 
but in a meatpacker’s warehouse 
with ladders and walkways and 
carcasses of beef and mutton hang- 
ing from hooks and lying on tables. 

All this is patently incongruous, 
but it sets the stage for a memora- 
ble example of Pountney at his best 
— or worst — when wife and lover, 
having strangled the hapless hub- 
by. hang him from a meat hook and 
then make love in the bed with the 
body swaying slowly and gently in 
the warehouse draft. . _ 

There are many other examples 
of over-production characteristic 
of the ENO — and popular with its 
audiences — but as always at the 
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Fly Fishing School 
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• June 25th ■ July 2nd. 1987 

• July 2nd - July 9th. 1987 
Tor full details call 

.Ashford Castle at: 

353-92 46003. 

Telex: 53749. 
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Coliseum, what is done is done 
wonderfully welL with a superlative 
performance by Josephine Bars tow 
as Katerina. She is splendidly sup- 
ported by Willard White as the 
father-in-law, Stuart Kale as the 
husband, Jacque Trussel as the ran- 
dy lover and a host of excellent 
characterizations in secondary 
roles. Shostakovich's often noisy 
but always vivid orchestral score is 
done full justice by Mark Oder and 
the ENO orchestra. 

“La Traviata" at Glyndebourne 
is not so brilliant, but the fidelity to 
Verdi, especially in the settings, is a 
delight. More than most of Verdi's 
operas, its success hinges upon a 
single singer, or singing actress, 
and in Marie McLaughlin we have 
a Violetta, more soubrette than- 
courtesan, vocally competent, and 
in the last act eloquent, but tacking 
in presence. 

That last act, the death scene, is 
■ made the more memorable by the 
\ tasieful assistance she gets from her 
j Alfredo. Walter MacNeil. son of 
| the Met’s baritone. Cornell Mac- 
Neil, the Germont of the recent 
Zeffirelli film. Here the Germont is 
sung securely by Brent Ellis. Ber- 
nard Haitink is the conductor. 

Further performances of “ Lady 
Macbeth of Misensk” June 2, 5, 10. 
13. 17. 23 and 26; of “La Traviata ” 
June I. 4, 7. 11. 14. 17. 20. 23. 26. 29 
and July 2, 51 



Don Florin, aadllaeffesce*tC& 


Henry Pleasants is a London- 
based author and critic who special- 
izes in music and opera. 
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> CUT THIS OUT X 
TO LEARN FRENCH 

Our concept at Ceran is that you first learn, then practise 
what you’ve learnt, which is the key lo real progress, i his is 
what makes us different from all the others. At Ceran you 
live French frtjm morning to night, a minimum of 66 hours 
per week, which is only possible at a residential school, 
with mother tongue teachers. This is why our students say a 
week with us is worth three anywhere else. 

Our groups have an average of 3 people, and a maximum of 
6, with a minimum of 34 lesson periods 
Private apartments in the chateau, with first class cuisine 
We teach diplomats and members of Parliament EEC and 
NATO, and businessmen from both large and small com- 
panies. We have a school for young people too. 

For complete documentation, send this coupon or phone: 


1 

INSTITUT MONTANA ZUGERBERG 

i 

Inrai nanonol boyi boarding kJi&oI wirfi rigorous U.S college — 



pr«poroior> program for Americans Grade! 5-17 (Separate 



section-, fo- French, German and llaltarwspealang students). 



Thorough practice of modern languages. Highly qualified American •• — 
faculry Affiliate member Mahonal Association af Independent 



Schools. College Bocnds ideallv located at 3.000 t’eer above sea • 1 



level, in ceniral Seitrerland. 45 minutes from Zurich and Lucerne. All 
sports, excellent slj facilities Travel Workshop during spring 
vacation. Language Program in J\Jf and August 



Write: Dean of the American School, Institut Montana 
6316 Zugerberg, Switzerland 




UJS.A. 


UNIVERSITY 

DEGREE 


BACHELORS • MASTER'S • DOCTORATE 
For Work. Acodamfe, Ufa Experience. 
Send detailed resume 
for free evaluation. 

PACIFIC WESTERN UNIVERSITY | 

600 N. Sepulveda Blvd„ 

Los Angeles. California 
90049. Dept. 23. USA. 


I 




7rj Avenue au Chateau. Nweze B-48&Q Spa Belgium 
Tel 00 32 e;.'o7 71 (,& • Te’elai 77 06 29 • Tele-. 4965CM-ei’an b 


TASIS: one School, 


SWITZERLAND - ENGLAND ■ FRANCE - GREECE 


■ Loniv'ii csijblish-.*<J indepen- 
dent \mcncjn bnjrdrnu/dai 
school ir, F.umpc. 

- Bim mil'u I iampuM:> ncur Lug.i- 
no. London. Ports. ,ind Athens 

■ Small classes. Af* courses, 
dedicated lacultt. jnd la mil) - 
style community. 

■ Extensile European trawl, 
sports, jri. music, and theater. 

SUMMER PROGRAMS 
intensiie language study. 
Academic credit and enrichment 
courses, study skills. Children's 
camp Ages 6-18. 


Thf American SUmol 
in $»iuerl9nd. h\i.31 

Moniusnola-f.iicano 

S**it«riand 

Tel.: |09I»54 W“I.TI\.: 79317 


L 1 S. .'ollegc prep education 
with jddvd international 
dimen »n»n. er.ide> K-i2. 
Unique Post Graduate Year in 
Europe with college-level -Judy 
and course- related travel. 
Special France Year Abroad 
iillenny immersion in French 
language and culture. 




Send for 
a free 
copy of the 

INTERNATIONAL 

EDUCATION 

GLIDE 

ffnfc* Ur 

Frangji&e UemenL 
Intenuiitiiul Herald Tribune. 

18! Avenue OtariewWiatdle- 

l HS!l NrttilW Cedes. France 
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i Bust o! Jefferson 
! Nets $2.8 Million 
i In New York Sale 

! hnenimritiiul HerulJ Tribune 

N EW YORK — A plaster bust 
of Thomas Jef f erson. hand- 
] modeled by the French sculptor 
i Jean-Amoine Houdon. was sold at 
j Christie's Friday for 52.86 million. 
; The 73-centimeter (29 inches) bust 
; is unsigned, but carries a red wax 
seal reading “AcademfieJ Royale 
de Peinture et Sculpt Houdon 
scfullsit].” indicating that this is an 
j exhibit sent by the artist to the 
j French Royal Academy in 1789. 

j When it was shown there that 
, year, the plaster was the firsi public 
■ exhibition of Jefferson's likeness. 

' The subsequent carved marble bust 
] by Houdon. showing several differ- 
| cnees, is in the Boston Museum of 
I of Fine Arts. 

I At the sale, the room was filled 
I with senior staff members from 
I major U.S. museums, including 
I Carter Brown of the National Gal- 
j lery in Washington and top-level 
I collectors. Excitement roie as lhe 
1 sale went on. resulting in a price 
, that was four times the highest esti- 
mate by Christie's. More signifi- 
cantly still, this is the highest price 
ever paid for any piece of Western 
! European sculpture. The buyer was 
I an American collector, who re- 
mained anonymous. 


Dan Fla\in arose and, having de- 
clared that every speech must nec- 
essarily begin with a joke, he 
looked out at the room and uttered: 
“Nancy and Ronald Reagan." It 
was. naturally enough, a minimalist 
joke. ‘ 

He was born in the Jamaica area 
of Queens in 1933 and went to 
school in a Catholic insrituuoo in 
Brooklyn. “My father was a failed 
seminarian, so he tried to make 
seminarians out of toy twin brother 
and me. We didn't succeed either." 
At 20 hejoined the air force for two 
years and was sent to Korea. 

“Hie first two years were good 
for me. They allowed me to begin 
to function outside the seminary 
which had been a closed world." 
But the break with that heritage 
was gradual and painfuL “It meant 
a lot, and I don't think that TQ ever 
be free of it.” Then, in a lighter 
mood: “The last thing that l quit 
was eating fish on Friday.” He 
laughs boisterously. 

Toward the end of his military 
career, Flavin was stationed near 
New York and began gravitating 
toward the an world. Among other 
things, be took a look at Hans 
Hoffman's school but decided it 
was not for him. “Partly for good 
reasons," he says, “but partly out 
of fean 1 was a relatively shy pier- 
son." Then he took a no-credit 
course on the Dutch Renaissance 
at the New School for Social Re- 
search^ which was “a feast” and 
which put the imprint of Northern 
Realism on his conception of art. 
When he began working as an artist 
— learning to draw first, then try- 
ing to draw too fast and, conse- 
quently, badly, in order to compen- 
sate for what he felt to be excessive 
facility — Flavin first earned his 
living by working as a guard at the 
Museum of Modem An. 





at besL" says Flavin, “and non- 
seuseat worst But I’d rather take it 
at best. My own position, which 
has come m. time, is differe nt from 
his. I reafity have an an that serves. 
It's not a kiad of gamesmanship. 
Not eHt&L ^vggj resy Tgrag&nfiTh- 
Wc have i different sense of artistic 
porilioo. 

“By the way, Duchamp wsfc 
hdpfufferme when I was yotm^. 
He got me a foundation grant in 
!964,a»d*feca I tried to tbax$ bun 
perabnaS^.ft was *Nc^ix>-»b^io- 
toP t remember- a Stream of 
*NoVr ;I>» critics . perceive hi? 


cause f^just don't give a damn 
a boot what they dunk. I used to 
encourage them to be retrained in 
O’Cedar programs. 1 mean, cultur- 
al monitoring or correction is nrd>- 
evant. In thje first reaction to my 
work in The New York Tunes the 
critic concluded that Yto human 
bang could have done this.' And 
Hilton Kramer declared that ‘con- 
trary to the consensus of people 
whom he respected in the arts’ I 
was ‘no artist at alL’ " 

Clearly Flavin’s indifferena* 
does not go so far as to prevent hint 
from remembering verbatim, .23 
years later, what these unsyrapa- L 
thetic critics bad said about him; 
But such opinions obviously hinge 
on matters that go beyond persons 
and refer one to distinctions that 
are, wefi, philosophical Some, iikd 
Flavin, fed that the chief merit dj 
art is “being there"; others that if 
should refer the viewer to some-* 
thing beyond itself. > 1 . 

A show af Dan Flavin’s lights^, 
prints, lithographs, silkscreens and 
mezzotints is ai the Nikki Mar '\ . 
quardt Gallery. 8 Place des Vcngei . 
and 9 Rue de Turenne, Paris 4. td 
July 31. j. 
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IN THIS REPOBT 

'Atomic? Design 8 

Once antiques were 
old, but now . 
mass-produced pieces 
of the 1940s and 1950s 
are considered 
collectibles. 


Prices and the Art Historical Syndrome 







When Architects Dream . 

Contemporary architectural drawings of structures that 
will never be built have become a respectable art genre. 




The New Kitsch 10 

The craze for kitsch 
continues, but 
collectors have 
become more 
sophisticated. 



Market Soars on the 'Museum Factor 


The new mood 
prevailing in 
museums has 
revolutionized the 
market and the 
star is the Getty. 


By Souren Melikian 


M ALIBU. California — In the last 
three years or so. museums have 
been sloping into the market as 
never before. The uninformed 
beginner is no longer alone in his apparent 
readiness to pay four or five times the highest 
imaginable price. Museums, old and new. will 
do the same and, in the name of rarity, con- 
cerning works of an that found few buyers if 
any at all. 

The most spectacular instance regarding 
painring is the $4.07 million paid on Feb. 24 by 
the J. Paul Getty Museum in Malibu for Jac- 
ques Louis David's “Teiemachus and Bu- 
chan's," painted in ISIS. Until then. David had 
been sought after for his earlier Neoclassical 
work. This could mean scenes of Ancient Ro- 
man inspiration, historic events of his own 
time handled as Roman icons, or portraits 
executed under the spell of that same antiquar- 
ian mood. The remarkable portrait of the 
Dutch ambassador and his wife is said to have 
been acquired by the National Gallery of Lon- 
don for just over £1 million (S1.6 million). 

The pictures done after the fall of Napoleon 
in 1815, when the artist was trying to curry 
favor with the old aristocracy returning from a 
prolonged exile, found no buyer. At that lime, 
David attempted to introduce a sweeter 18th- 
century touch into his art. “Telemachus and 
Eudians" sends back a distant reflection of the 
manner of Nattier and others, with their pink- 







The J. Paul Gecty Museum in Malibu, California. 


cheeked ladies. For all its skill, it borders on 
kitsch, in the world of cormoisseurship. only a 
museum guided by an an historical concern for 
rarity could get excited over a painting such as 
this. 

The other extraordinary occurrence in the 
line of museum buys since the beginning of the 
year is the acquisition by the Musee de Cluny 
in Paris of a 10th-century processional cross 
described bv Christie's as Bvzamine. It is rarer 


than even the David and must have been im- 
pressive in its time. The 62-em (24-inch) iron 
cross, plus the attached tang that would have 
fitted into a wood and ivory staff, is covered 
with stiver foil partly glided and decorated in 
repousse with figurative medallions and formal 
ornament Even though only three other cross- 
es broadly compare with this one. it remained 
unsold for years in the hands of the Swiss- 
based dealer who owned it. To an art lover, the 


object was disfigured by the missing Strip of 
silver ripped off the right-band arm. 

in market terms, the cross is a white ele- 
phant. It was reportedly acquired in the mid- 
1960s for o fantastic $200,000. which Jed the 
dealer to ask about 5300.000 in the early 1970s. 
No one dreamed it could go up to £330.000. the 
price paid at Christie's in April. 

At that level, the private an lover could 
acquire many interesting objects. But the mu- 
seum. smitten by the an historical syndrome, a 
modem disease whose clinical sign is a tenden- 
cy to see objets d'm in a Ph-D perspective 
rather than as works to be contemplated, had 
to have a 10th-century cross. The purchase is 
not ridiculous — the cross is highly important. 
But the price is absurb. 

The frantic behavior that many museums 
now seem to display once they have set their 
mind on acquiring a given piece, on the theory 
that they may never find another one. plays an 
increasing role in establishing world records. 
Far more of these result from museum buying 
than is realized. The record set by Van Gogh’s 
“Sunflowers.” sold at Christie's for £24.750 
million was achieved thanks to the corporate 
museum of a Japanese company. That quadru- 
pled the previous record for any painting, 
which was set in 1985 at Christie's, when Man- 
tegna's “Adoration of the Mag T went to the 
Getty Museum for £8.1 million. Here, too, a 
museum was induced by the last-chance argu- 
ment to buy a damaged painting, which private 
art lovers would hardly have gone after. 

The role played by museums in driving up 
top prices is not confined to painting. It is now 
happening in the decorative arts. On Nov. 24, 
at Sotheby's, New York, a Florentine pieira 
dura casket made around 1720-1730 rose to 
$176,000, a record in hardstone caskets. It later 
transpired that the buyer was the Minneapolis 
Institute or Arts. On March 1, at the sale of the 
hunting library formed by a French biblio- 
phile, Marcel Jeanson. which took place at 
Sotheby’s in Monte Carlo, a manuscript of the 
Livre de Chasse written by Gaston IU Comte 
de Foix, known as Gaston Ph£bus, and illumi- 
nated around 1430 became the meet expensive 
French book of the 15th century as it went up 
to 6.88 million francs ($1.14 million). The buy- 
er was the Getty. 

Indeed, the new mood prevailing in muse- 
ums has revolutionized the market and the star 

Continued on page 10 



These two emblems offer security. Their holders provide collectors with all desirable guarantees 
for purchases as well as sales, valuations and divisions. Each object sold by them is guaranteed 
in writing to be from the period it is represented to be. 

SYNDICAT NATIONAL 0ES ANTIQUAIRES, NEGOCIANTS EN 0BJETS D ART, TABLEAUX ANCIENS ET MODERNES 

11, rue Jean-Mermoz - 75008 PARIS - Tel. (1) 42.25.44.33 
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YVES MIKAELOFF 


A feubies. Tapis et Tapisseries de Rois 


10, 14 rue Royale, Paris Tel. 42.61.64.42 


GALER1E MERMOZ 




PRE-COLUMBIAN ART 

_6, Rue Jean-Mermoz, 75008 PARIS. TeL: 43.59.82.44 


ANTIQUAIRES 
A PARIS 


DIDIER AARON & CEE 

118. fg Saini-Honore - Paris fr - Tel. : (I) 47.27.17.79 

AVEUNE&CIE 

20, me du Cirque - Paris B r - Tel. : » I) 42.66.60.29 

MICHEL MEYER 

24. av. Maiignon - Paris V - *Rl. : (il 42.66.62.95 

PERRIN 

3, quoi Voltaire - Paris 7* - Til. : ( I) 42.60.27.20 
98. fg Saint-HononJ - Paris 8' - Tel. : 1 1) 42.65.01.38 

MAURICE SEGOURA 

20, fg Saim-Hononi - Paris S' - Til. : fll42.65.ll. 03 

BERNARD STEINUZ 

4. rue Drouot - Paris V - Tel. : (1)42.46.98.98 

Association of six famous antique. dealers who 
are top specialists in French I7th and 18th 
century Furniture, Works of Art and Old 
Master Paintings. Theirskilled knowledge and 
professional reputation offer collectors a gua- 
rantee of QUALITY and AUTHENTICITY . 



J.O. Leegenhoek 

Fine Old Masters Paintings 


23, Quai Voltaire 
75007 PARIS 
Tel. (1)42.96.36.08 




Barend Van Orley 
(circa 1492-15421 
Portrait of a young Lady 
holding a dog 
on panel 3S,7.\ 3J,S cm. 



AT.F.RTE CAMOIN 


9, QUAI VOLTAIRE 75007 PARIS Tel. fl) 4-2.61. 82.06 

XVI F h and XVIIT" Century 
Fine Furniture, Ob jets d’Art 
and Old Master Paintings 


lucienne cel la 


antique rugs and carpets 


restoration 


2, rue des francs-bourgeois 
(place des vosges) paris 3 C 
(1) 48-25-04-01 - (I) 42-77-40-53 





SEWAN- Early I9 h Century 


Gismondi 

MEUBLES - TABLEAUX - OBJ ETS d’ARTS 


XX RUE ROYALE - PARIS 
Tel. : 42 60 73 89 


ANITUKS 


I .At 7.ANNK 


Emiije BOURGEY 

NUMISMAT1QUE 

Buy Expertise Sale 

7, RUE DROUOT 75009 PARIS 
TEL. m 47 70 88 67 - 47 70 35 18 


Emile Bourgey - Sabine Bourgey, Experts 


CHARLES RATION 
& 

GUY LADRIERE 

ANTIQUE- MOYEN AGE -ARTS PRIMITIFS 
TABLEAUX - OBJ ETS D'ART 


14, rue de Marignan, 75008 Paris (1)43.59.58.21 
23, rue de Beaune, 75007 Paris (1)42.61.09.57 


J.-M. BEALU 

& Fils 

Faiences et porcefaincs anaemias 
Meubles ci object dart 
des X VIP el XV IIP sievles 


169, Boulevard Saint -Ocr-num. 
75006 PARIS (1)45 .48.46. 53 


FRANCOIS LEAGE 


Important French Furniture 
& Objets d'Art of the 1 8th Century . 



1 1) 45.63.43.46 
< l) 45.63.82.46 


15. rue I.amennais 
75008 PARIS 


GERARD FLEURY 

PRECIOUS AND RARE BOOKS 
First editions — Literature — Bindings 
Manuscripts (illuminated) — Hunting 

46. RUE PIERRE CHAR RON — 75008 PARIS 
Tel. (1)47.20.42.67 

Extensively illustrated colour catalogue available ISO Frs 
(postage and packing included). 
f or any rc\can:he\ and advice writ e to Gerard FLEUR 

iBRAMK & LOREXCEAU 

Tableaux - Dcssins - Sculptures - de IS2Q a 1920 

68, boulevard Malesherbes 7500S Paris 
icl. : (1) 45.22.16.89 
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' Danseuse " 

Bronze a fa cire perdue 
par A. A. Hebrard 
Sfgne sur la terrasse 
et numerote 1 
H. 29.5 citi L. 40 cm 
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Numismatics ■ 'Postwar Design 


Coin Investors Like New Gold 


By Ed Reiter 


N ew York - with 

$°*d bullion moving 
up in value, gold coins 
have been attracting 
Strong market interest as well. 
However, growing numbers of in- 
vestors seem to be purchasing 
ncwlv minted gold coins rather 
^an traditional collectibles, or 
*nat might be termed "old gold." 

The majority of the gold coins 
now being sold are "bullion- 

pieces. These are coins 
whose value is tied directly to the 
current market price of the metal 

they contain. 

Typically, a one-ounce (28- 
gram) gold bullion coin such as 
Canada's Maple Leal* costs 5 per- 
cent to 10 percent more than the 
price of an ounce of gold. The 
markup reflects the costs of pro- 
duction, distribution and han- 
dling. 

By contrast, a numismatic, or 
“rare," gold coin such as the U.S. 
double eagle commands a premi- 
um well above its bullion value 
based on supply and collector de- 
mand. 

There appear to be several rea- 
sons for the shift in market em- 
phasis from older collect or- type 
gold coins to newer bullion-relat- 
ed issues. Perhaps the most im- 
portant is investors' concern 
about grading. 

In recent years, demand for 
high-quality material has pushed 


the value of mint-condition, or 
uncirculated, numismatic coins 
well above that of lesser pieces. 
The market's obsession with 

quality has reached the point 
where the American Numismatic 
Association now recognizes 1 1 
different degrees of mint condi- 
tion. ranging ftem a coin that is 
barely uncirculated (Mint Statc- 
60) to one that is perfect (Mint 
Slate-70). 

Small degrees of difference in 
the grading of a coin can translate 
into thousands or dollars of val- 
ue. This has encouraged over- 

grading and resultant overpric- 
ing. 

"Understandably, this is dis- 
concerting for investors." said 
Luis Vigdor. senior vice president 
of Manfro. Tordella & Brookes 
Inc. of New York.. one of the 
largest coin and bullion dealers 
and distributors in the world. 

"Until the coin market settles 
its differences on grading, many 
of these investors feel more com- 
fortable putting their money into 
modern-issue coins, including 
bullion items. With these, the 
grading is not an issue. You're 
buying a piece of gold and paying 
accordingly." 

The shift gained added mo- 
mentum last October, when the 
United States entered the market 
with us new American Eagle one- 
ounce gold bullion coin. Demand 
for the American Eagle and its 
three fractional counterparts (in 
sizes of 12. 14 and NO of an 


' THE 

GROSVENOR HOUSE 
ANTIQUES FAIR 



10-20 June 1987 

Grosvenor House. Park Lane. London YYJ. 

@Q(SQ9 o 

10 June : 5.00 p.m.-8.00 p.m. Weekends: 11.00 a.m.-6.00 p.m. 
Other days: 11.00 a.m.-3.00 p.m. 

Children under 5 years of age will not be admitted. 
Admission price inclusive of Handbook: £8.00. 

* Charity Preview: 9 June 7.00 p.m.- 9.30 p.m. Tickets: £50. 
* Lectures (16. 17. 18 June): £11 per lecture. 

. Enquiries: Telephone: (0799) 26699. 


ESKENAZI 

. Oriental Art ■; : 

Foxglove House 166 Piccadilly London W1 V 9DE 


Tang 

Works of Art from the • 
Tang Dynasty 613-907 

Exhibition 9 June-3 July 



19th 

CENTURY MASTERS 

Alma-Tadema. Bouguereau. 
Burne-Jones. Leighton, 
Godward. Tissot. etc. 


Latest catalogue S20 


B-'Unuvrcju 


OWEN EDGAR 

9 WEST HALKIN STREET. LONDON SW1. TEL: 01-235 8989 


MARLENE 


E L E I N I 


KARL HUBBUCH 1891-1979 

German Realist at the Twenties 
As part of ihe Festival ot German Arts 
Mid June thru July 


Firsi Floor. 14 New Bond Street. Lc-n-tton Wit ’3PF 
Tel 01 *1080133 Fan 01 4&1 75*6 


HOMAGE TO HENRY MOORE 

1898-1986 

A TRIBUTE TO SCULPTURE 

1877-1987 

Sculpture by Henry Moore and Arrmtage. Arp, Barlach. 
Beuys. Calder. Caro. Chadwick. Chillida. Frink. Gabo. 
Hepworth, King. LUpertz. Manzu. Manm. Meadows. 
Paolozzi, Rodin. Sandle 
May 2S- July 17. 1987. 

30 King Street. St James’s. 

London. SW1 
Tel : 01-839 3942. 

Monday-Friday, 10 a m -5:30 p m 


FISCHER 
FINE ART 
UNITED: 
I LONDON 


ounce) far exceeded analysts’ ex- 
pectations and their booming 
sales, diverted many millions of 
dollars from traditional market 
channels. Through the end of 
April, the U.S. Treasury had sold 
a total of 2.357.750 ounces worth 
of the new bullion coins. 

“A lot of buyers were wary of 
bullion coins up to then." said 
Rick Sundman. vice president of 
Littleton Coin Co., a major mail- 
order dealership. "The problems 
surrounding the Krugerrand 
scared them away. But they 
eained a sense of confidence 
when the U.S. government issued 
a bullion coin. They felt a lot 
more secure." 

Economic considerations have 
entered buyers' thinking, too. Mr. 
Sundman said. 

“Why pay a real high premium 
for an antique gold coin when 
you can get a brand new coin 
"that's even nicer — that’s how a 
lot of buyers feel these days.** he 
slid- "Bullion coins are cheaper 
and they ’re backed by the govern- 
ment, just like regular coins." 

The diversion of so much mon- 
ey into bullion coins depressed 
the prices of traditional collector 
gold coins. Gold’s recent resur- 
gence has enabled them to recov- 
er some of those losses. However, 
even now. many are well below 
their levels of last November, 
when the siphoning process be- 
gan in earnest, even though gold 
itself is now worth substantially 
more. 

In November, when the spot 
price of gold bullion was S406. a 
U.S. Saim-Gaudens double eagle 
in Mint Siaie-64 condition was 
trading at the wholesale level for 
S2JI50~ In mid-May. with gold at 
$460. the same coin was bringing 
only SI. 500 at wholesale. 

"A lot oCihe downward move- 
ment was directly due to the bul- 
lion coins." Mr. Sundman said. 
"And now. though gold is up. the 
big money hasn’t returned to the 
numismatic market." 

While American Eagle sales 
have leveled off. the bullion gold 
coin market remains strong. Can- 
ada has reported an upturn in 
Maple Leaf sales. South .Africa’s 
Krugerrand, while hurt by politi- 
cal protests, is far from dead. 

Limited edition gold bullion 
coins, such as China's Panda, are 
attracting many buyers. And 
more important countries contin- 
ue to enter the market. 

Mr. Vigdor and Mr. Sundman 
do not believe the pendulum will 
swing back to "old gold” within 
the near future. They doubt 
whether many investors will re- 
turn until the grading problems 
seem to be resolved. This, they 
say. will provide some exception- 
al buying opportunities for 
knowledgeable collectors. 

ED REITER is a numismatics 
columnist for The Sew York 
Times. 




light fixture by Serge 
Mouille, at left; 

Picasso glass sculpture. 


1950s Atomic Antiques Shine 
Among the Chrome Toasters 



Chair designed by Carlo Mollino. 


¥ 


By Jean Rafferty 


P ARIS — Once antiques were old. a 
hundred years old at the very least. 
In the fast-track 19S0s. antiques 
have moved fast-forward in step 
with the times. After the soaring successes 
of Art Deco, the spotlight is shifting to the 
postwar period — the “atomic antiques” of 
the late 1940s and 1950s. 

There is plenty of kitsch, of course, but 
besides all the chrome toasters and plastic 
radios in green and pink gleaming from a 
proliferation of new boutiques that have 
blossomed from New York's So Ho to Par- 
is's Bastille, there are authentic neglected 
masterpieces. 

These collectibles embrace two very dif- 
ferent kinds of objects: the unique pieces 
and limited editions of Italian, Scandina- 
vian and French designers and the mass- 
produced pieces that sprang from Ameri- 
ca's postwar passion for good design. 

Many of the same dealers and gal cries 
responsible for the revival of Art Deco are 
intent on doing the same for the "forgot- 
ten” artists and designers of the 1950s. 

“The metier of an antique dealer is to 
discover forgotten furniture and objects.” 
said Paris gallery-owner Yves Gastou. 

He started at age 17. working with an 
antique dealer who specialized in the 17th 
and 18th centuries. He moved into Art 
Nouveau with the discovery of Maijorelle, 
then went onto Art Deco. He now concen- 
trates on works of the last half of the 20th 
century. 

“It’s a very confidential market.” he said. 
"The most exceptional pieces were pro- 
duced in very few copies, just like the furni- 
ture of Eileen Gray.” But Gastou has also 
sold the mass-produced designs of Ray- 


mond Lcewv from tableware to the Stude- 
baker. 

Denis Bosseleu whose Paris gallery fea- 
tures 1950s furniture, glass and sculpture, 
was one of the first to explore the field. 
“The ’50s were invention and originality,” 
he said. “It was an exciting period of transi- 
tion between the end of traditional crafts- 
manship and the new materials and tech- 
niques of postwar industry." 

Bosselet sifted through the ctutier of 
manufacturers' showrooms and cellars and 
was rewarded beyond his expectations. A 
totem standing lamp made of 35 vibrantly 
colored glass sculptures, for example, was 
unearthed in a dusty comer of Fr&telli 
Toso. The luxurious limited editions of Ve- 
netian glass produced by Venini became a 
mainstay of his gallery. 

“All the great painters and sculptors of 
the period — Mir6, Fontane, C hagal l 
Ernst, Picasso — worked in Venice under 
the patronage of Peggy Guggenheim. Coc- 
teau called it the ‘forge des anges, ' ” he said. 

Outstanding Italian architects such as 
Gio Ponti, Carlo Scarpa and Fluvio Bian- 
coni made a few very expensive designs. 
Fluid forms of candy-striped glass in red 
and white, green and blue, distinctive tar- 
tam patterns, rare patchworks and fili- 
granas are today prized by a growing group 
of connoisseurs. 

There are amusing cross-currents of 
1950s flavor. Carlo Scarpa’s blue and white 
tartam vase echoes the pattern of the ging- 
ham dresses that Brigitte Bardot made fam- 
ous in her early films. The painter Dino 
Martens's rare filigrana vase reflects the 
abstract action painting techniques of Jack- 
son Pollock. 

“The flight from the straight line into the 
lyricism of the baroque" as Yves Gastou 
describes it found its master in the eccen- 


tric Italian architect. Carlo Mollino. Inven- 
tor. photographer, racing car driver, world 
traveler. “Mollino was the last craftsman 
and the first designer of the ’50s," said 
Bosselet. He used the same principles of 
aerodynamics that governed his racing cars 
to design furniture carved from swooping 
arabesques of molded plywood. 

Prices of Mollino’s furniture demon- 
strate 1950s fever at its hottest. In 1983, a 
pair of chairs went for 60,000 francs. In 
February this year, one chair alone made 

68.000 francs (SI 1,333). Mollmo's record 
price was 160 million lire for a desk sold in 
Venice in 1985. 

Glass, both Scandinavian and Italian, is 
also at the top of the price pyramid interna- 
tionally. Venini vases that sold for 3,000 to 

4.000 francs in the early 1980s have dou- 
bled, tripled, or even quintupled. A Venini 
patchwork bottle went for 88,000 francs in 
Stockholm in 1985, then soared to 99,000 
francs six months later. 

ArareBianconi patchwork vase that set a 
record £25,000 at Sotheby's in London in 
November 1984, is coming up for auction 
again in Christie's sale of Postwar to Mod- 
em Glass and Ceramics on June 23. The 
price it gets should be an interesting indica- 
tion of how far the market has moved. 

Furniture from the 1950s will be featured 
in one section of another Christie's sale on 
July 15. • 

Buying by such prestigious museums as 
London’s Victoria and Albert. New York's 
Museum of Modem Art and Paris’s Mqs£e . 
des Arts Decoratifs has given the' 1950s - 
establishment credibility. 

“When it's in a museum, it is a sign we’ve 
won,” said Mara Cremniter. the owner of 
the Gal eric Downtown in Paris. “The col- 
lectors follow." Downtown specializes in a 
French architect of the 1950s, Jean Proovfc; 


the decorator Jean Roy&rc (his kidney-" 
shaped coffee table made of a marquetry of 
straw strips is quintessential 1950s). and an'- ' 
exceptional collection of Bianconi glass. .. 

Another indication of international in- : 
texest in the French 1950s is the association- ‘ 
of the Parisian Gaierie Alan with the Niw. 

York dealer Anthony Dekfrenzo- Who re- r 
cently opened a 1950s gallery m SoHo fit*- '• 
luring Pronvfc and a lighting ttedgnec. Sage 
Mouille 

For some the nuss<produced'design&of- 
Chniies E&raes, Eero Saarinen, Georges 
Nelson, Harry Benda and Isamu Noguchi, * 
among others, are the most coveted.-'' ' 

“In many ways, mass-produced dungs 
are more interesting,” said Cfive Wam- 
wright of the Victoria and Albert Museum's 
department of funriture and interior deagrt ■ 
“Mollino worked for the rich in; the same 
tradition as Chippendale Other designer* - 
wanted things to be avaSaUe to at-wjde* fc 
range of people The only criteria^Job-ai - . 7 
museum is whether it is an important exa^ i ; 
pie of good design, no matter if there Was 

nw nr ihmnMnitc w . ■■■;'■ * .. j 

What collectors took -far .here a re j e ari y 
examples of prodnctiGnrfioe design. ’ • - 
A series of upcoming Trinseum exhibi - 
tions are expected to maintain international 
interest. The Victoria and Albert Museum' - 
will have a retrospective oTibe fnrfliturt, . 
and glass of dEe^Fmaish archi tect Alvar ' 
Aalto from July 23 to Sept. 14 and the .. 
Centre Pompidou plans a 1950s show in 

1988. - 

“The ’50s is just starting;" -.said Wain- - 
wright. -V ..:• 


JEAN RAFFERTY is a Paris-based jour- 
nalist specializing in design and lifestyle. 
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LEINSTER 


FINE IART 

FRIEDRICH KARL GOTSCH 

1900-1984 

Oils, Drawings 
and Watercolors 

June 5 AuguiL 7 
£ngl ith.’ German Catalog available 

Root. 3 Gifford St.. London W1 
Tel : 01 -437 4534 


Fine 

Original Prints 
Drawings 
1800-1960 

William Weston 
Gallery 

' Ro\j 1 Arc-ad' Albrnwrlr St. London H I 


LEFEVRE 

SPECIALISTS IN 

FINE XIX AND XX CENTURY PAINTINGS. DRAWINGS 
BRONZES AND CONTEMPORARY ARTISTS 

ALEX REID & LEFEVRE LTD 
30 BRUTON STREET LONDON W1X 8JD 
Telephone: 01-493 2107 Telex: 298226 Cables: Drawings London W] 


MARLBOROUGH 

6 Albemarle Street, W1X 4BY 

A TRIBUTE TO HENRY MOORE 
1898 - 1986 

Until 27 June, 1987 
Fully illustrated catalogue available 

Tel.: 01-629 5161 


■ZAlALANA: 

» » c * * «■ » s 


A SEARCH FOR 

EXCELLENCE 


June 18 - July 26 

1 Cromwell Gardens 
London SW7 
Tel.: 01-584 6612 
Tue. -Sal, /0-5.-J0; Sun. 12- 5/.?0 


CLAUS RUNKEL 

fine Art Ltd 

MODERN GERMAN ART 

1900-1980 

wwmTitPp 

97 CanbHdge St, London SWT. 
TeL 01.821 5861. 


ARCADE GALLERY 
PAINTINGS 

specialising in 

20fh Century French Pcanltngs 

{Chabaud, Puy, Minch) 

and Israeli Art 

Bergner, Bezem, Paid! Mintchins 
and others. 

15 The Rayot Arcade. 28 Old Bond St. 
London WIX 3HD. Tel : 01 -403 1879. 


WILDENSTEIN 

“A Stranger in Paris" 

Forty sepia views 
of Pails In 1819 

by Capt, Robert Batty 

Until 12 June 

147 New Bond St.. London Wl. 
TeL: (OI) 629 0602. 


American Furniture Sold 


DR. THORNTON’S 
TEMPLE OF FLORA 

at the 

SCHUSTER GALLERY 

2 - 30 June 
14 Maddox St, London WIR PPL 
Tel.: 01-491 2208. 
Illustrated catalogue £8 


Iiuemathmuf Herald Tribune 

N EW YORK — The boom 
in American furniture 
goes on. At Christie’s on 
■Rmrsday. a set consisting of a 
highboy, a lowboy and two side 
chairs attributed to the Philadel- 
phia cabinetmaker Thomas Tufft 
was bought for S1.76 million by 
Harold Sack, of Israel Sack Inc. 

Tufft furniture is unobtain- 
able. There are only two pieces 
carrying his label, one in the Phil- 
adelphia Museum of An. the oth- 
er at Winterthur. Delaware. 

The set sold at Christie's could 


= GALERIE CRAMER = 

11, Grand'Rue, Geneva. 
Tel.: 22/210808. 

CHAGALL 

Important etchings 


be the same as one referred to in 1 
an aocouht book of &e original ’’ 
owner; Richard Edwards, whidt ' " 
was preserved until some years ™ 
ago by his descendants, who were f 
selling the seL John Hays, onccO A 
Christie’s experts, says that at 
though the set is mentioned in -:: T 
fairly vague terms, it would- be".? j 
too much of a coincidence for two. v . 
sets in die sartie fatnily to have : 
consisted precisely of a highboj,'^- 
a lowboy and chairs made JQlJ 
suit." It Is on that drcumsiantial.? 
evidence that the record price was 

• . 

The importance of even uulir 
reel documentation is d&not£-'^ 

■ straied by the failure -to. sell oft a 
fine highboy bought in at '$M ’ 
million in the same sale. Tn" die ' ,v 
, absence of a provable attribution 
its estimate was obviously exces- — 
rive. Anonymous furniture can feeT^' 
considerably cheaper. The record^' 

' for any American dressing labile^ ' 

‘ established in the same safe now - ^ 

; stands at 5253.000. . ' 


Vnw» 


REDFERN GALLERY 

20th Century 

Paintings Drawings Sculpture 
and 

Fine Prints 

20 CORK STREET, LONDON WI. 
Tel.: 01 734 1732 



Henri Martin cl 925 


GEORGE RICKEY 

In honor of 
his 80th birthday 

Sculptures, Drawings, 
Graphics. 

May through August 
Roswittia Haftmann, 
Ruetistrasse 28, 8030 Zurich. 


SWISS PAINTERS 
IN PARIS 

• Amiet 
Borgeaud, 

Gimmi, Gubler, 
Herbst 

Kurfiss, Sautter 

Varlin 

Zender 

KUNSTSALON . 
WOLFSBERG 

Bederstrasse 109, 
CH-8000 Zurich. 

June 4-27, 1987. 


PICASSO 

Works on paper 

Pablo Picasso’s legacy 
Collection Marina Picasso 

From J .ne 12th until July 28th 

GALERIE JAN KRUGIER 

3, Place du Grand Mezel, Geneva. 1 
Tel.: (022) 285719. 


CLARENDON 

GALLERY 

y. Vieo Street, londnn W- 1 
Tel: 01-439 45*7 

LANDSCAPE AND 
ANTIQUITY 

An Exhibition of 
l Will Ceniurv Landscapes 
of Italv. Greece and 
Southern France 
21 Mar - 10 July 
llusiruietl mijliiuiir utaibhle 
>1 »n4a* -(-> kIh> IO-5Mp.ni. 


WINIFRED 

NICHOLSON 

and her circle 

An Exhibition ot Wori-S by 
Wimtred Nicholson 
B Nicholson H. Moore 

C Wood B. Hepworth 

A. Wallis J Piper 

l Hitchens P Nash 

JUNE 4 -JULY 4 

CRANE KALMAN GALLERY 
1 78 Brompton Rd . ,SW3 . 

Tel.: 01-584 7566. 

Mon -Fri , 10-6; Sals. 10-4. 



Habsburg, Feldman S.A. 

FINE ART AUCTIONEERS 

For further information, please contact: 

Habsburg. Feldman SA, P.0. Box 125 
Offices? 175, route de Chancy ■ 1213 Onex, Geneva, Switzerland 
Tel.: 022 57 25 30 ■ Telex 422 757 hf so ch ■ Telefax 22 57 64 98 


June 12 - September 12, 1987 

FRANCIS BACON 

Retrospective 

GALERIE BEYELER 
Baumleingasse 9, 4001 Basel 

Tel: 061/23 54 12 . 




’DANIEL BLAISE THORFMt 
FINE ART GALLERY AG 

Aeschenvorstadt 15, CH-4051 Base? 
Telephone: (061) 22 72 1 1 '^' 
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Impressionism, Modem and Gontmrporary Works 


I rom Degas to Arp, 
Buyers Downgrade 
Aesthetic Elements 

j 


•N 


Bv SnurMi took to do themselves or carefully over- 

oouren MdBaan saw. The piece sold on May 11 wfll be 

T EW YORK -In ^ . ^^.Rodmicoomtoilm 

J -Tteo^^oftoooteislhMKha.- 


I ^1 creasiugly clear. Painting, 

. . sculpture, any form of In* 

pres&jooist or Modem Art is assessed in 

terms of name, size and notoriety within 

tne artists oeuvre. The latter is in turn 
measured by the number of inclusions in 
exhibitions and publications. Provenance 
matters, too. If the distinguis h so-and- 
so once owned it, it has to be good. 

Aesthetics are almost overlooked as if 
they were some quaint, slightly fancy con- 
sideration, unwelcome in a world of seri- 
ous business. To say that Impressionism, 
Modern Art and contemporary art is 
treated as commodities is too weak. It is 
being categorized and given ratings like 
tourist hotels — from the four-star Gia- 
cometti bronzes to the three-star Alps 
and so on. 

The most striking consequence is the 
ease with which any work that fits into its 
T category will sell, irrespective of any fail- 
ure it might suffer from in terms of com- 
position, brush work, color scheme or any 
other of the criteria that used to be all 
important. 

A Degas ballet dancer is absolutely OK 
as long as no one questions the Degas 
signature. If the artist missed out sEghlly 
by giving his subject three legs and twist- 
ing her arm so uncomfortably b ehind that 
it seems distorted, it does not appear to 
worry buyers. “Danseuse & la Bane,” a 
study in pastel on paper for an oil paint- 
ing now in the Phillips Collection, as- 
cended to a whacking $539,000 at Soth- 
eby’s New York sale of “Impressionist 
and Modern Paintings" on May 11, near-, 
ly reaching Sotheby's highest estimate. 

Clearly, the artist did not think much 
of it himself. He left it lying around his 
studio where it was found after his death 
and dearly marked with the post mortem 
signature stamp devised by the trustees of 
the estate. This was followedby the Re- 
noir equivalent, a study in oils of two 
young- girls chatting in a garden, “La 
Conversation." Daub does not begin to 
describe this composition, in which one 
of the girls, her mouth open with a half- 
• wilted air folds her hand on her side as if 
she had a sudden itch, while the other’s 
eye and forearm give the impression of 
having been haphazardly smeared over. It 
is hard to resist the feeling that some 
help ing hand hastily livened up the color 
at some point — Renoirs own? One won- 
ders. • i _. 

In this dimate, it would fo too modi to 

ask some of the new buyers to discrimi- 
nate between original “originals" and 
originals by virtue of a legal decree when 
it comes to bronze sculpture. Perhaps the 
most astounding price in Sotheby’s May 

I I auction was the $363,000 paid for one 


ever an image lodes unfamiliar, however 
admirable and genuine it may be, its 
success remains a modest one! 'In that 
same sale, Monet’s remarkable land- 
scape, “Les Falaises h Sainte-Adresse,” 
dome in 1867 in the mood of French 
realism on the eve of. the birth pf Impres- 
sionism, was inexpensive at $561,000. 
That wfote phase of French painting is 
neglected and not even the bullish maricet 
was enough to propel the masterpiece, 
whose imfamitiar style took viewers by 
surprise, to the level it deserves in propor- 
tion to the general price level 

Among the many side effec t s of the 
current tendency to handle works of 'art 
as standardized and mterchimgeabfe im- 
ages deftnad by name and type, not in- 
trinsic merits, is the favor encountered by 
large-size works. A decade ago, excessive 
size was a handicap; it is now a plus. A 
big image looms larger in a'oocporate 
“collection.” . 

Baron Lambert, whose “collection'” 
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De Kooning's ’Pink Lady,' at left, sold at Sotheby’s New 
York on May 4; Renoir’s 'La Conversation,’ a study in oils of 
two young girls chatting in a garden. 




1 1 auction was the Sob 3,UUU paid ior one 
of the eight bronze cams executed in 1984 q Twomblv’s untitled work that Sold for $308, (XX). 
by the Music Rodin after the plaster by / / . 


the sculptor which is preserved in its 
collection. Anyone remotely familiar with 
bronzes wfll be aware rf the importance 
of trimming and polishing a bronze cast, 
which great bronze makers other under- 

ArtExhibit r 

In Versailles 

International Herald Tribune 

VERSAILLES — If Vh- 
\/ sallies is synonymous with 1 

Y the splendor of the Sun 
King, its elegant boulevards are ] 
also home to some stately resi- 
dences reflecting the city's pros- 
perous past, such as the Hotel ] 
Lambinet, scheduled to open its a 

doors to the public on June 3. ] 

Although part of the residence, , 
which belonged to the Lambinet ] 
family until it was given to Ver- f 
saflles in 1932, is still under nsto- < 

ration, a collection of paintings j 

and treasures from medieval 
limes to the present will be dis- ] 
played in 13 rooms of the resi- i 

deuce's 19 th-century 

The collection mdudes Dutcn 
and Flemish painting from the 
1 8th century but emphasizes Ver- 
sailles' history, with a seltwtion ot 
local iconography from the 16th, 

17th and I8th centimes and con- 
temporary art by paintera fnmi k_ 
Versailles or with a particular at- __ 
tachment to the area: G. 
combe, Le Sdaner, Sureda and 
Dunoyer de Segonzac. 

Mus&e Lambinet, 54 Bird. dela 
Reine, Versailles. 
through Sunday, fi™. 2 ™. to 6 
P.M. Telephone: 39-50-30-3— 

— — mrrt==^ 

Alphabet portfolio 

‘ 26 letters A to Z 

$38,000 New York 

$30,000 Paris 
1 Contact 

proscenium 

35. Rue de Seine. j 

75006 PARIS. 


was formed to adorn the premises of a mettis, m eas u rin g 235 centimeters, 267cm 
bank, saw it all long before anyone else, and 274cm, sold for SL53 million, S3. 08 
Accordingly, his nieces sold by Christie's million and $3.'63 million, respectively, 
soared dry high- OnMay 12, three Giaco- the highest prices ever for Giacometti s 


prices ever for Giacometti's 


One of the eight bronze 
casts executed in 1984 by 
the Musee Rodin. 

work. The day before, Sotheby’s had set a 
record for Klimt, as the 140 centimeter 
portrait of Eugenia Primavesi went up to 
$3.85 million. 


I T took this radically new market to 
allow contemporary an to be ele- 
vated on a par with Impressionism 
and the great masters of the first 
half of the 20th century. As long as intrin- 
sic achievement mattered, it was more 
difficult to take Mark Rothko’s bands of 
yellow, white and blue, that look like 
some phony flag, terribly seriously — as 
serious! v say. as a very fine Degas or a 
pre-impressionist Monel. Now it can be 
done. Rothko’s “Yellow. White. Blue 
Over Yellow on Gray” dated 1954. duly 
displayed in exhibitions and consecrated 
bv its provenance, the Baron Lambert 
Collection, sold for a comfortable 
S924.000. 

That remark applies even more cogent- 
ly to minimal art. Cy Twombly's untitled 
work, a quadruple doodle in white crayon 
on a gray ground, is one of the more 
significant prices of May's sale, even 
though S308.000 is no great shakes com- 
pared with some other prices. Brice Mar- 
den’s “Gober.” which, whatever the rea- 
son for its title, shows one square of solid 
white attached to another square of solid 
gray was equally astonishing at 5208.000. 

There were hardly any failures to sell 
among Christie’s contemporary works, 
which is unheard of in market annals. Ail 
shared the basic virtues: consecration by 
“history.’’ for which read some splash in 
the media 20 or 30 years ago, a reasonable 
number of appearances in talked-about 
exhibitions, previous publication in art 
books and/or provenance from a “collec- 
tion," even if one formed within two 
years such as the Minimal and Conceptu- 
al Art Collection of the Gilman Paper 
Co., whose 65 lots netted a mind-boggling 
S6344 million. 

All this, lies in with what happened in 
New York last November. It then looked 
like an unrepeatable feat, a fantastic 
fluke. It can now be seen as the inevitable 
consequence of an approach that has be- 
come conceptual instead of visual. 



in subscription ; 
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ENGRAVINGS- DRAWINGS 
WATERCOLORS 
PAINTINGS - SCULPTURES 

47,000 ale prices. 1A000 Mi- 
nts (old and mode m ) Hated in 
1,400 auction sales in France 
and abroad (Ger ma ny, A n a tri a, . 
Belgium. Denmark, Spain, 
United Kingdom, NetheeLand, 
Italy, Sweden, Switzerland and 
South. Africa, Australia, Brasil, 
rar.a/tn, Hong Kong, bnroBl, Ja- - 
pan, Uruguay and United 

U»36 pages, 430 reproduction* 
including 20 in. color, bound in 
"aki vertex”. -• 

FJFV. 840. PcwUge paid 

EDITIONS MAYER 
45, roe Broca - 75005 PARIS 
TeL 45^5.02.93. 
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Quimper 


Faience 

Visit our shop 

Monday thru Saturday. 11 aM.-7p.m- 

84 Rue Saint-Martin, 75004 Pans. 

TeLi (1) tf.7LWSS- 


May 1st - June 21 St may 21 - June 30 


F0UJITA 

Mus6e 

. de Montmartre 

12, rue Cprtot 
7501 8 Peris 

Andrd Roussard 

Tel.: 46 06 3046 



martin 
BRADLEY 
GALERIE SAMY KINGE 

54, rue do VemouB - 75007 Pam 
T6L : 42A1 .19.07 


James Brown 

Routings sculptures drawings 


Galerie Maeght Lelong 

13-14, me de T&hm, Paris 8* . 

ij= WALLY FINDLAY =j 

Galleries International 
New York ■ Chicago | 
Pblm Beach - Paris 

2 Ave. Mertignon - 75008 Paris 

T«l.i 47JSJ0.74. tu — day Htm. liitwntetr 
10 am. *• 1 pjn. - 1*30 to 7 pjn. 

EXHIBITION 


G0RR1TI 


from May 14 
to June 6, 1 987. 


— GALERIE URUBRfTlBfl — 

4, rue do la Budvsrie, 75005 Paris - Tel.-. 43.54.08.24 

MOLAS 

of the Kuna Indians of Panama 

Until June 13. 1987 


GALERIE BARES 

7, rue des Saints-Pfrres, 75006 PARIS 
T6L: <1)42 60 65 83 



PICASSO 

Prints 

until June 13, 1987 


P. PICASSO: siding ■ "Pemm* nua couronnfa da 
flaurs" 1930 ■ from the VoSord ier of engravings. ■ 
Sc* 31.4 x 22,3 cm. 


GALERIE TIB0URG 

15. rue du Bourg-Tibourg, 75004 PAH1S -T61. 42.77.09.28 

"Podsfe du Marais " 

JEAN-fHERRE ALAUX - NATHALIE CHABRIER _ 
Jj-MAXHUfE RELANGE - ROBERT SAVARY - CLAUDE SCHURR 

- until July 4, 1 987 , — ■ ■■ - 

MONTE-CARLO - FORUM ART GALLERY 

presents on important selection of modem sculptures by. 

Arman - Arp - Chirko - Ernst - Dali ; Du mitre sco - Etienne 
Marlin - Fontana - Ipoustegui - Lam - Leger - Lipchitz - Manzu 
Marini - Mnsson ■ AAkj - Moons - Perez - Pevsner - Topics - Zadkine. 
FORUM ART GALLERY, “to BaWa'\ Av«. Prin**ne-Grac*, Manta-Cade. 
Teli 93 30 12 42 — - 

GALERIE DENISE RENE 

196 Blvd. St.-Germain, 75007 PARIS - Tel.: 42.22.77.57 


RAOUL DUF1 

April 30 - June 20 
daniel malingue 

%rt —re nos Paris 42666033, 
2fi . avenue •*** 

supplying grants tu mmuen. ''™_ ir, r' *v 


= Galerie Fanny Guillon-Laffaille — 

133 Bid. Haussmann - 75008 Paris - TeLs 45.63.52.00 

RAOUL DUFY 

Drccwiags 

-. — ■— Until Juno 27 ~ 

GALERIE SCHMl'i 

: 396, rue Ssint-Houore 75001 PARIS - (1) 42.60.36.36 

. MAITRES FRANCAIS 

XIX'-XX'SIEaES 

Exhibition : May 6 - July 18 l_ 


AL 


“Homage to the square’ 


GALERIE MADOURA 

EDITIONS CERAMIQSJES DE 

PICASSO 

EXCLUStVtTfi 

06220 VALLAURIS 

T61 : 93-63.7^-93 + 93.6^.66.39 



250 REASONS 

TO VISIT 

250 ART DE ALERS 


*** . .. . 


2, place du Palais-Royal, 75001 Paris. 

Tel. (1) 42.97.27.00 _ 

open from Tuesday thru Sunday 11 a-nt. to / p-m- - -- yr 

SSmSmSimSiwa 

awmmwit wnM 1 

, l, 

J>me 

iMHiwiwaAl Wi w 




Pablo "Mastpre {rAttetflan” 1927 copper 6&X I3*ix3h mebes 

MASTERS OF THE 19TH AND 20TH CENTURIES. 
IMPORTANT PAINTINGS, SCULPTURES, DRAWINGS 

GALERIE MARWAN HOSS, PARIS 

12 rue d'AJger 75001 - Tel.: (1)42 96 37 96 
M° Tuileries - Parking Vendome. 

GALERIE 

HOPKINS-THOMAS 

2, rue de Miromesnil. 75008 Piuis. Tel.: (331) 42 65 51 05 

BERTHE MORISOT 

60 PAINTINGS AND WORKS ON PAPER 

April 23 -June 18, 1987 

As part of “JUIN DE L'ABSTRACTION" 

THE GALERIE 1900-2000 

8, Rue Bonaparte, 75006 PARIS. Tel.: (331) 43 25 84 20. 
presents from June 4 to June 30, works of: 
ARAM, ATLAN, BELLEGARDE, CHARCHOUNE, Jack 
CLEMENTE, DOUCET, FLOUQUET, GILBERT, GILLET 
GOLYSCHEFF, HAYTER, HELION HELLESEN, HERBIN, 
JENKINS, Niels JENSEN, LEGER, LEVEE, LOUBCHANSKY, 
MARCA RELLI, MATHIEU, MEIJER, PICABIA, PICHETTE, 
PRASSINOS, REUTERWARD, Key SATO, SCHNEIDER, 
SINGIER, SUGAl, UBAC, VALENSI. 

P GALERIE LOUIS CARRE & Cie 

10, avenue dc Mcssine, 75008 Paris - 45.62.57.07 


s JEAN HELION 

■ Until July 25 . — — 

_ Galerie H. Odermatt-Ph. Cazeau 

-l 85 bis, fg St-Honore 75008 Paris - (1) 42 66 92 58 

MAHRESDES 
XIX* ET XX e Sllcr*5 

56.39 29 AVRIL - 30 JUIN / 


I 


J 


Be mu dial 



Pa ge xo 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, MAY 30-31, 1987 


A Coming of Age 


New Market for Kitsch: Yearning for Past With Intellectual Undertones 


,!n' 


By Souren Melil dan 

L ONDON The upward surge of kitsch 

is one of the most striking develop- 
j “J™ 15 » the an markeL of the mid- 
1 980s. The rush on the kind of bour- 
against which the Impressionists 
ooea. from trivial genre scenes and bland 
P°™3 hs to vaguely erotic scenes attempting to 
•^capture the 18th-century mood, bezan in the 
5®“^ 1970s as a tongue-in-cheek fadlaunched 
by young Paris dealers. 

The cue was promptly taken by the museum 
community, anxious to be seen as intellectually 
«*nng- Those were the days when the Muses 
Arts Decoratifs would clutter its walls with 
Les Pompiers.'* Fleshy ladies in the nude and 
rollicking musketeers were paraded to the loud 
applause of the trade, only too glad to be given 
a helping hand. 

The other factor in the early rise of kitsch 
was a grassroots reaction in’ the European 
middle class against an avant-garde an they 
hated combined with a search for a beloved 
and rapidly v anishin g past, often pursued with 
marked nationalistic undertones. The Dutch 
and the F lemin gs sought the Netherlandish 
views and scenes of the prolific Koekkoek 
family. The Germans went in for Bavarian beer 
drinkers in lederhosen dallying with hefty pig- 
tailed wenches, and the Italians melted, at the 
sight of the alluring nags worn by peasants in 
the Roman countryside. 

At London auctions, business was brisk in 
the £20,000- to-£ 1 00.000 {532,000-S 160,0001 
bracket The home market played its part with 
Victorian paintings of little girls in frocks with 
their nannies and scenes featuring the deserv- 
ing poor. The highbrow version was Pre-Ra- 
phaelite painting, backed by exhibitions and 
learned articles. Anglophile traditionalists in a 


higher income bracket responded on the other 
side of the Adamic. 

The nexL step was exotic. Orientalism, which 
had begun to be sought-after in the United 
States. Italy and Argentina, had its own Mid- 
dle Eastern phase, as the oil boom made vast 
sums of money available in that area. Any 
painting with a Middle Eastern subject would 
do. whether by the highly skilled French paint- 
er Jean-Louis Gerotne, who started out as a 
great artist before losing himself in the com- 
mercially successful academic morass, or by 
the En glish landscape painter David Roberts, a 
true master of the brush, or by German artists 
of the worst kind — Ludwig Deutsch and the 
like. 

The 1981-1982 slump precipitated a crisis 

from which kitsch was slow- to recover. A brief 
phase of mainly .American interest in the pre- 
Hollywoodean concoctions of late 19th- and 

early 20th-century kitsch — Alm 2 Taddema’s 
Ancient Roman scenes — was short-lived. 

While the new market that is taking off 
cannot be understood without this back- 
ground, it is utterly different. The German 
jolly innkeeper style, the Her man us Koekkoek 
kind of Dutch marine or countryside scene 
have not recovered. At Drouot, ordinary 
French kitsch is not doing too well. 

Tame kitsch, in short is selling tamely, 
prices barely matching those of two decades 
ago. In Sotheby's December sale of Victorian 
p ainting s in London, the highest price was 
£ 1 8.700, paid for Arthur Stock's “Guy Fawkes' 
Day." The large painting, with just what it 
takes of cute young children playing in front of 
an 1 Sth-century house, doubled Sotheby’s esti- 
mate. But the equally pointless “Halloween 
Night" dated 1864. which carried the same 
estimate, sold for £6,820. Such oscillations are 
typical of the hesitant market for the kitsch of 
yore. 
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Peder Severin Kroyer’s 'Fishermen on the Beach at Skagen\ 


The kind of kitsch that is now taking its 
place is intellectually ambitious. It ties in with 
the earlier yearning for a lost past buL displays 
greater concern for genuine period pieces: Jean 
Beraud’s snapshot views of Paris in the 1880s 
are the order of the day. helped by his sketchy 
brushwork remotely reniniscent of a Manet- 
type touch. The new kitsch market is immense- 
ly more sophisticated. In a nutshell, kitsch has 
come of age. 


Auction Sales in Paris Nouveau Drouot 

9 Rue Drouot, 75009 PARIS. Tel..- 42.44.17.61 - Telex: DROUOT 642.260 


Ader Picard Tajan 

Fine Art Auctioneers 

12, rue Fcvcrt. 75002 PARIS Tel.: 42 61 80 07 

THURSDAY JUNE 25, 1987 at 2.30 p.m. 

IMPORTANT MODERN AND CONTEMPORARY PAINTINGS 

BOGGIO - DELVAUX - VAN DONGEN - M. LAURENCIN - LE 
SIDANER - HERBIN ■ MARQUET - OGUISS - RIOPELLE - VLAMINCK... 

RENOIR “Femme en bleu dans le jardin de Sf-Cloud” 1899 

Kees Van DONGEN 

i» s- *£ ^ ^ jjpgj anc j doled 

Exhibited: 

Poo - Scion dautomne. 1905 

Mate Notiond cfAit Modeme. 
^ Odoberl^NcMernr 26.1957 

*WW—. . (jy Jecn Mgioj Hyrizy 


Exclusive advertising representative for French public auction sales: 
EMER PUBLICITY Mfchnl GuiHaray 
50 Rue de I'Hotel-de-Ville, 75004 PARIS. Tel.: 42.77.83.44. 


r GU Y LOODMER 


10 mj« d-» Prnvence. 75009 Pans 
Tel J5 23 15 25 Tele* 6-11358 F Tele*j, a7 70 10 76 

PARIS-DROUOT Rooms 5 arid 6 

Sunday June 21. 1987 at 2 30 p.m 

ABSTRACT and CONTEMPORARY ART 
CAMPIGLI - DALI - ERNST 

Monday June 22. 1987 ai 2 30 p m 

PRINTS. SCULPTURES and MODERN PAINTINGS 

Monday June 22. 1987 ji 9 00 p m 

IMPORTANT MODERN PAINTINGS 
BRAQUE - LEGER - PEVSNER - PICASSO 
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34 BRONZE MASTER MODELS 
FOR CASTING THE WORKS OF DALOU 

from the estate of Dalou and the property of f Orphelinat des Arts 

Experts: Messrs Pacith and de Louvencourt, Marechaux, 
Jeannelle, Marie-Aline Prat. 

Viewing on our premises, 12, rue Favart 75002 Paris, 
by appointment only. 

Public viewing at the Hotel Drouot 
Wednesday June 24 from 11 am. to 6 p.m. 


P i BL 0 P!C SS0 vue d P j r .s 1 1 le de U c ■ tel 
.ill ..in ^jnv.i? 27 02 45 73 'f 


M* Pierre CORNETTE DE SAINT CYR 

Audioimer 

24, Avenue George-V - 75008 PARIS 
Tel.: (1 ) 47 23 47 40 - Telex: 21 0311 F/ 608 


Monday June 15, 1987 at 2:30 p.m. - Rooms 1 & 7 

EXCEPTIONAL COLLECTION OF 
XIXth CENTURY FURNITURE, 
PAINTINGS AND OBJETS D’ART 

Experts: Messrs. CAMARD, LE FUEL and PRAQUIN 
Catalog: F.Fr. 150 

ESPACE DROUOT 

from Monday, June 29, to Friday, July 3. 1987 

MARC LEBASQUE’S AND 
CARLOS REYMOND’S ATELIERS 
BIEGAS’ ATELIER 
FURNITURE AND OBJETS D’ART 
MAINLY OF THE XVIIIth CENTURY 

Catalog on request: F.Fr. 200. ===== 


* M«* LAURIN, GUILLOUX, BUFFETAUD, TAILLEUR = 

Associated Auctioneers 

1 2. Rue Drouot. 7S009 PARIS - Tel.: ( 1 ) 42 46 61 1 6. 

SALES FOR THE BENEFIT OF THE INST1TUT CURIE 
Friday, June 26, 1 987, at 2:30 p.m. — Room 1 

IMPORTANT MODERN PAINTINGS 

ANNB4KOV - BALTUS - BOTERO - DERAIN - DUFY - HAKTUNG - MASSON 
- MIRO - PASON - PICaBIA - POLIAKOFF - 5SUSIBI - UTRILLO - VLAMINCK, etc. 
P. GAUGUIN water-eolar: "Femme Mahon" signed by the artist at bottom right. 

BRONZE by RODIN. 






R. DUFY "Regotes", Oil cm canvas signed at the bottom left 36 x 46 cm. 
Wednesday, July 1, 1 987, at 2:30 PM. — Room 7 

VERY BEAUTIFUL ANTIQUE FURNITURE 


Jean HOEBANX Eric COUTURIER 

ASSOCIATED AUCTIONEERS 
10. rue Chauchat 75009 PARIS 
Tel : (1 j 47 70.82.66 

Thursday. June 25th, at 9 p m . - Rooms 5 & 6 

CONTEMPORARY & MODERN 

SCULPTURES 

Expert: M . R. PERRAZONE 

Public viewing- Wednesday June 24th. tram 1 1 a . m to 6 p m . 


Francis BRIEST 

Auctioneer 

24, Avenue Matignon, 7500S PARIS. TeL (1 J 42 68 11 30. 

WEDNESDAY, JUNE ?d. 1987. at 9 p.m. — Rooms 5&6 

IMPORTANT MODERN AND 
CONTEMPORARY PAINTINGS 

APPEL - BONNARD - BRAQUE - FINI - KLEE 
MAGNELL1 - MAGRITTE - MATT A - MIRO 
PICASSO - RENOIR - TAPIES - TINGUELY 

Catalog on request. 


£ ft w f 


= G. NERET-MINET - O. COUTAU-BEGARIE = 

Associated Auctioneers 

31 , rue Le-Peletier, 75009 PARIS, Tel.: 47.70.07.79 and 40.1 3.07.79 

:■ i Jk ^ ! Mor * d °y June 29, 1987 

*" f ' -Sv ‘ J-& at 2 p.m. - room 9 


OLD MASTER 
PAINTINGS AND 
DRAWINGS 
XVIIIth Century 
FURNITURE 


VAN GOYEN (15*76 - 1&65) oil on canvas. 

Signed al ttw bottom left 37 < 495 Catalogue on requeet 

Public viewing June 27 and before by a poi fitment — 




ZADKINE (O.J 
"Le brillant silence" 1958. 
Ebony. Height 0.94 m. 


M K AUDAP - GODEAU • SOLANET 

Auctioneers 

32. Rue Drouot, 75009 PARIS. 

Tel: (1 ) 47 70 67 68. Tx.= 642 260 AGS. 

FRIDAY, JUNE 12, 1 987 — ROOMS 5&6 

IMPORTANT 
OLD MASTER 
and MODERN 
PAINTINGS 

XVIIIth Cent. FURNITURE 

Public vtewing: 

June 11. from 11 am. to 6 p.m. 
and from 9 to 11 p.m. 


This is illustrated at its best by the Alexan- 
der Apsis marketing style. The Amen can-boro 
director of Sotheby’s London department of 
European 19th- and 20th-century masters 
keeps exploring regional offshoots of great 
European trends and the by-products of the 
more innovative schools. In November 19S4, 
when there was an exhibition of 19th-century 
painting from Denmark at the Royal Acade- 
my, Apsis organized a Danish sale, playin g up 
the continuing vogue for Neodassidsm, of 
which elements are apparent in the Copenha- 
gen school. It came off. 

Almost all the various academic styles repre- 


sented in the auction, including the later pho- 
tographic types of landscape painting. wa« 
well received. A beach scene, done in. lw by 
Frants Henningsen, went up to £42,900. Short- 
ly after, the fallout was more impressive stDL 
At Rasmussen, in Copenhagen, Peder Severin 
Krovers “The Artist's Wife in a Garden, sold 

for 3.487 million D anish kroner (5520,000) on 
Feb. 27, 1 985. In June, it was Sotheby's tom in 
London with a £242,000 landscape by Kroyer, 
“Fishermen on the Beach at Shagen." 

Last October. Apas drew on the enormous 
interest generated by Gustav Klimt and Egon 
Sc hiel e in painting and Koioman Moser in 
architectural and furniture design to build up a 
Viennese sale. His extravagent artistic cocktail 
ranged from an interesting view of the Kloster- 
neuburg monastery, bandied by Schiele in a 
maimer reflecting French Symbolist influence, 
to landscapes in Tourism Board style by Wil- 
helm List 

Without batting an eyelash, Apas offered 
the catalogue reader a glossary to the “main" 
Viennese trends, as he called them. Sotheby's 
experts treated prospective buyers to a down- 
right course in art history in each caption. The 
idea seemed to be that as long as you take the 
daubs of W ilhelm List or Max Oppenhetmer 
seriously, others wQl too, particularly if the 
aura of a couple of familiar names enhances 
the catalogue as a whole. 

It worked. list’s “View of Lunzersee,” a 
quasi-photographic landscape with a slightly 
Impressionistic touch to it. went up to £8X500. 
Another lake view, this time with birches in- 
stead of firs, sold for £66.000. Max Oppenhei- 
mer’s equally photographic “Portrait of a 
Lady" brought £1 1,000, helped, no doubt, by 
the entry describing him as “one of the young 
Austrian avant-garde at die beginning of the 
20th century” and emphasizing that “his rela- 
tionship with Schiele was particularly close." 
The sale totaled £890,000. 

Thus tested on Austrian ground, the tech- 
nique of taking every artist that once eqjoyed 
local notoriety at face value and giving htm the 


red carpet treatment, with historical 

irL-Tlnd color plates, was earned mto Scan- 

KEtEVS* 25 OJ Tfr * 

Scandinavian paintings al _ Soth ^|. s JS ^. 

a textbook case. It covered a wfaok: 

^Sti^Jatriates tikedie Swede ' 

from Fbiland. Albert Edelfeh, whose Kmnsh. 
forest view with his own aster riding a book" 

JU- , tree looks like a cross between Jean 
&£££ TUsor. I, made £385.000. 
There were those who aMCtpairi moden • 
comics on a monumental sc^ Carl Lairn s 
13 6-mcwr-long (44-fooi) Midwmta Sacn- 
fice" on a pagan myth is so crudely done, its' 
detail so unwittingly hilarious — a naked man- 
standing sideways about to sacrifice himself ■ 
W to be gargling - can sec only ■ 
too well why the National Museum in Stock- 
holm recently rejected the “da m*" to bu y it, 

mum ihoush this was originally comnsssKmed 
cm ito of World ^ W M I. A 

onQery in Osaka. Japan, can now proudly dis- 
Say this piece of Western exoocisni acquired: 
for £880.000 —the price it would take to get a 
great picture by an Old Master. 

The Carl Larssoo episode exemplifies ihe . 
new market. The Osaka gallery owners are 
unlikely to have been any more fannKar witht 
Laisson, whose work had never been seen in an . 
international auction until Mardx. than ihe 
Japanese buver of the SI.6 minion Francis. 
Bacon in New York who. his adviser was later - 
overheard saving, had never beard of Bacon's 
narw until a week before the sale. Buying 
decisio ns are increasingly matte an the basis cf 
information supplied in catalogue entries, read 
as if they were some definitive book written hy? 
a museum curator. Greater attention is paid to ' 
the description than to the visual impact. 

Realistically mistrustful of their own abShy- 
to form an artistic judgment, the hordes of 
newcomers in the market optimistically believe 
tha t serious cataloguing equates with great art 
As long as this attitude lasts, there win be 
wonderful days ahead for List, Cari-Lusaon, et 
al. 


Market Soars on the 'Museum Factor 


Continued from page 7 

is the Getty. The controversy that has sur- 
rounded some of its acquisitions, such as a 
larger-than-life-size Greek kouros in the archa- 
ic style of the 6lh-century B.C., has led to a 
good deal of misperception concerning its 
global role. It has made the public oblivious of 
the fact that an astonishing museum has arisen 
out of almost nothing in just 13 years. It has 
formed sensational collections of Old Master 
drawings and medieval manuscripts; followed 
at a distance by French 17th- and 18th-centu- 
ry furniture. Not surprisingly, these are the 
areas in which its impact on the market has 
been the strongesL 

The Getty did not start by throwing its 
weight around. Led by Geotge Goldner, a 
collector turned curator, the idol combination 
that made European museums so successful, 
the Getty Old Master Drawings Department 
was careful not to harm other not-so-weD- 
endowed institutions, mindful of market rules 
that say you should not show your hand. But it 
was like an elephant trying to hide under a 
haystack. By sheer virtue of its power, it 
changed the scale of things. In December 1982, 
the museum acquired the pencil study of 
"Christ in Glory,” considered to be by Rapha- 
el. The price was £205,000. Not a tremendous 
deal in retrospect but a huge figure as it was 
then seen. And what matters in the art market 
is perception rather than hard fact. 

When the sale of 71 drawings from Chats- 
worth House consigned for sale to Christie's 
took place on July 3. 1984. Goldner could not 
afford to miss such an opportunity. He made a 
bid for six drawings: an admirable “Man 
Thrashing Beside a Wagon” in red chalk, at- 
tributed to Rubens, sold for £756.000; an ex- 
traordinary Sl Paul lending his garments, 
which is a study by Raphael for a tapestry 
cartoon in the Royal collection (£1.556 mil- 
lion)'. a Mantegna (£1-223 million), one Rem- 
brandt. a Van Dyck, a Holbein. It underbid 
Raphael's study of a man’s head — sold to 
Mrs. B. Johnson of New York City for £3.603 
million — and a sheet from Vasari's album of 
mounted drawings sold for £32 million — to 
Ian Woodner, also of New York and possibly 
the greatest living collector of Old Master 
drawings. 

On that day, the market changed in nature. 
All major pieces seen at auction since then 
have felt the rebound effect of the Chatsworth 
sale. The John Gaines auction at Sotheby’s 
New York, on Nov. 17. 1986. provided an 
amplified echo. The museum paid £3.74 mil- 
lion for a sheet with three small sketches by 
Leonardo, the biggest being one inch high. 

When news of such a bombastic buy hits the 
headlines, it completely erases any recollection 
that anybody might have of some shrewd 
coups such as one of the most beautiful Lor- 
enzo Lottos acquired by the Getty for less than 
£300,000, according to a professional source, 
not to mention some nice buys made at Drouot 
and elsewhere on the Paris markets. 

The story repeats itself concerning illumi- 
nated manuscripts. The curator Thomas Lentz 
made one or the great coups in the history of 
post- World War D museum acquisitions when 
it bagged en bloc the Peter Ludwig collection, 
which the West German government inexplica- 
bly allowed to leave the country in 1983. And it 
has since then acquired, here and there, some 
marvelous items. But here again it has changed 
the market balance. 

In French furniture and decorative art, the 
effect has been similar. Some records the muse- 
um set have drawn little attention because the 
sums involved were relatively small. A typical 
example is the 1.98 million francs that it paid 
in December 1985 for a pair of Sivres vases 



A Lorenzo Lotto drawing ac- 
quired by the Getty museum, 
above, and one of a pair of 
Sevres vases, made around 
1768-1769, that sold to the 
Getty in Monte Carlo for 1.98 
million francs. 


t u ad e around 1768-1769. But the impact on die 
market is as substantial as that of modi hig W 
prices. Antiquities have been massively affect- 
ed by the existence of the Getty. 

In market tenns, whether the Getty kouros is 
genuine or not barely matters. What does is the 
repotted J7 million paid for it by the mnwnn 
Like every other move of the Getty, it has given 
yet another push to dealers’ expectations. Tak- 
en all round, the museum factor is the major 
market innovation of the 1980s. 

SOUREN MELLKIAN covers the art markets 
for the International Herald Tribune. 



1987 FLORALIES AUCTION SALE — 

VERY IMPORTANT MODERN PAINTINGS 

hv: AMBROGIANL ASS E LB ERG, BAUCHANT, BERTRAM, BOMBOIS, BONNARD BOUDT 
BRIANCHON. BUFFETT. BUTLER, CAMOIN. CARZOU, CHABAUD. CHARCHni now rain*! 


CORTES, COU RACES. DELMOTTE. DESNOYERVan DONGEN, DUCHESNE, J. DUFY 

DE SEGONZAC. FAUTRIER, FRANK-WILL. FRIESZ, GALL. GEN PAUL GSuSeL GERVA1S 'amor 

GRAU SALA. GROMAIRE. GUILLAUM3N, HALICKA. HAMBOURG, HAYET 

KISLING. KREMEGNE, LAMBERT-RUCKL LA PATELLffiRE. LAPICQUETlJip^nKUlri^^v^f^ 
VtLLEON. LERASQUE. LEBOURG, LEGER, LEPINE, LEPR1N, US OmTP^&nn 

L0UTREUJL, LUCE, MAC LET. MADELINE. MANE-KATZ, MANGUIN, MARCMND 
MAUFRA, MONTEZIN, L Ph. MORETTL NEUQUELMAN NOEX, aLr^OUDOT 
P0UGNY. PRAX, PRIKING. RAFFAELU, RAFFY LB PERSIAN, RENE S „ 

SURVAGE, TERECHKOVITCH. VALTAT. Van VELDE, VERDlimN/ffALra 

TAPESTRIES by LURCAT and PICART LE DOUX. 

BRONZES by MANE- KATZ - MODIGLIANI - RODIN - V0LTL HOLOPAINTING by MULHEM. 
WEDNESDAY JUNE 10, 1987, IN THE EVENING AT 9 PJML 
M e Georges BLACHE, a«w 

5 Rue Rameau, 78000 VERSAILLES (1)39505506. 

Public nemos: Friday June 5. Saturday 6, Sunday 7, Monday 8, Tuesday 9. from 9 to 12 noon and from si* 
„_In the evening, Monday Jane 8, from 9 to 11 pm. - Catalogue on . TOB 2 ” 8 P-™- 


"ART EXHIBITION? 

et ANTIQiaSS^^ 
"AUCTION SALES’^ 
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appear on Saturday | 

plo<»* contact 

you- nearest LH.T. repreientathe^ 
«■ Fronsaise 

1«1 Avenue Cbart*wJ^G«- 
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Antiquities 


% L^eling Conceals the Rise of Celtic and Egyptian Art 


v 


By Souren Mdfld an 

P - .Mi^eading labeling 
wfl I occasionally deflectaS 

'sfflJj 0 ® a Such 

u il* case wuh the absurd 

blanket denomination “antiquhies”^ 
leftover of 18th-cemuty vocabulary 
m«nmg anything from AndSt^* 
and Roman tunes. It has now bS 
broadened to cover sculpture and exca- 
vatedartrfacts from Celtic Europe^ 
PftTOsula, Andem Egypt 
wd Western Asa. and to aS 
bouses and the media aEke H stillisall 
■^one category. The result is that the 
accelerated i rise of Egyptian sculpture, 
on the one hand, and Celtic oWeEfrara 
on.the other, has bandy been discussed 
outside specialist circles. 

Tlie latest illustration has just been 
provided at Drouot in a sale of “antiq- 
utties^ conducted on May 19 and 20 by 
Eric -Buffetaud with the assistance df 
Jean RondUlou, the Drouot expert on 
antiquities The most important p fre e 
was the upper part of an Egyptian stone 
feminine figure, which must have been 
an admirable piece of sculpture 2^500 
yrare ago or so. The fragment, broken 
off below the breasts, is now in souy 
condition, its arms gone and its face 
badly mauled. This did not stop it from 
nsing to more than 719,000 francs 
(SI 20,000), a remarkable figure for a 
late carving. - 

Two days earlier, on May 17, Drouot 
provided another remarkable case 
when Christian e Pes chelean - Badin, op- 
erating with her expert Shtine, sold the 
bead of a man carved in diorite for 
850,000 francs. 1 The object, slightly 


da m ag e d with the tip of the right nostril 
knooted off, also bdongs to the tafl end 
Egyptian art ■ — the 30th dynasty, 
inis unprecedented outburst of en- 
thusiasm over late sculpture is one of 
several signs of intenrifying yearning 
for Egyptian art. Another equally teH- 
mg indication is the ease with which 
severely dama ged specimens of the 
periods have been selling at prices 
that would have been inconoavable a 
of years ago. No spectacular 
carving has yet been sighted this year. 
But in 1986, two r emarirah le works of 
Hit, both badly wmwnart mbib up in 
Paris and New York within two months 
of each other. 

For sheer beauty, now an old-fash- 
ioned word, the Paris group, sold on 
April 11 by Paul Remind, stands above 
the New York piece. This is a serpen- 
tine royal group executed under Amcn- 

hotep m (1403-1365 B.G), “the ruler 
of Thebes,” as he mil* qq the 
New Yodc piece. Of the royal group, 
rally the female companion remains, 
missing the head and the tip of the right 
foot. Yet the admirable Stylization of 
the draped body subtly elongated was 
enough to send her zooming to 2JS3 
million francs, which, given the size — 
the group is a mere 48 centimeters (1514 
inches) high — is a stunning figure. 
This Is partly due to the hieroglyphic 
ption identifying the figure “Isis, 
iter of the long, spouse of the 





couridenttians the 

huge granite statue of the lion-headed 
deaty Sekhmet, which was sold at Soth- 
eby’s New York for 5742^00 on May 
30, less than two months after the Pans 
piece. The seated figure, 209 5 ceatime- 


Head of a woman, possi- 
bly Syrian, from the 4th 
century. 

ters (89V£ indies) high, has suffered — 
one arm is missing, as is the headdress, 
and the feet have been broken off. Im- 
pressive as it may once have been when 
it formed part of a group of over 500 
carvings lining the courts of the temple 
of Thebes, it is not the most tempting 
object for a collector, to whom the 


inscription carrying the name of Amen- 
botep HI would offer Little additional 
appeal. 

Trade sources say the caning was 
offered on the market as early as 1973 
at 5150,000 and round no buyer. The 
perspective has now changed. The size, 
which once worked against the carving, 
is now seen as a plus in museum or 
museum-type foundation terms. Seen 
from that angle, the historical inscrip- 
tion matters a great deal. Indeed, it may 
be argued that the increasingly museo- 
logical perception of an, winch affects 
the market as a whole, has been a key 
factor in the ascent of Egyptian art. It is 
hard to come by and museums, which 
need to be representative, are more sus- 
ceptible than collectors to the argument 
of sheer rarity. 

The museological approach also has 
something to do with the steep rise of 
Critic art. Until recently, its appeal was 
confined to collectors in the German- 
speaking pans of Europe. The French, 
who make so much of their supposed 
Critic past, displayed little interest at 
auction. Collecting has now marginally 
picked up in Europe. But museums 
and, even more so, dealers anticipating 
museum interest are on the lookout for 
any important piece of Critic an that 
turns up. 

When an unforgettable arm band or- 
nament in cast bronze with a superb 
green-gray patina came up at Christie's 
on July 16, 1986. it aroused unprece- 
dented enthusisam. 

It is probably the most beautiful 
Critic work of art seen at auction or 
indeed in the market as a whole since 
World War II. The catalogue entry 
compares it with a related piece in the 


British Museum. This may be so in an 
historical terms, but from the collec- 
tor's angle, Christie's object, which has 
no enamel left and a better surface, is 
more attractive. The bronze band was 
further helped by the fact that its find 
spot is known — "the island of Achavrail 
off the Scottish coast, where it came to 
light at the turn of the century. It went 
up to £75,600, paid by Rainer Zietz. a 
German dealer operating from Lon- 
don. 

The Hamburg-born professional has 
built up several collections' in a wide 
range of fields over the years. His Ital- 
ian majolica collection now adorns the 
Los Angeles County Museum, while his 
French faience in the manner of Ber- 
nard Palissy. which he sold en bloc to 
the J. Paul Getty Museum, in Malibu. 
California, is still tucked away in the 
reserve collection awaiting the erection 
of a new museum building. It seems not 
unlikely that some day the Zietz collec- 
tion of Critic an wili surface in some 
institution. 

It will not include, however, the ex- 
traordinary hexagonal bronze contain- 
er. a “pyxis,** as scholars call it. with 
chample’ve enamels sold m Paris on 
May 20 for 313,000 francs. This is one 
of seven recorded pieces. The feet have 
been restored, a ring is missing on the 
flat top and the enamel panels have lost 
their pristine color, although proper 
cleaning should help liven up the sur- 
face. Dealers fought over the object but 
the French Museum of National .Antiq- 
uities eventually stepped in and pre- 
empted it. 

As is the case with Egyptian an, 
rarity has been an essential factor in the 



A hexagonal bronze container, or "pyxis, with champ- 
leve enamels sold in Paris on May 20 for 313,000 frants. 


recent rise of Critic art. But it has 
always been rare. The reason why this 
element now sends prices soaring sky- 
high while it failed to do so 10 or 20 
years ago is to be sought in the academ- 
ic world. A new focus has been induced 
by exhibitions and publications. These 
need not be spectacular. The marvelous 


British Museum brochure on the 
shields recovered from the Thames is 
not at the top of the list of best sellers. 
But it is in every scholar's library and 
crystallizes awareness of the aru In a 
micro-market such as that of Celtic an, 
micro-factors can have the effect of a 
bomb blast. 


Drawings 




I maginat ive Architectural Doodling! 


'City With La Conica’ (1984) by Aldo Rosa. 


By E ate Singleton 

M ILAN — Contem- 
porary architectur- 
al drawings have 
recently become, a 
respectable art genre in their own 
right. They are collected by ama- 
teurs and purchased by museums. 
And they are prized not for any 
relation to real braidings in the 
real world, but for tbe skill and 
originality with which they ex- 
press imaginary worlds. 

It is no coincidence that the 
first gallery in architectural draw- 
ings was set up just over 10 years 
ago in Milan. For by the mid- 
1970s, Milan was already recog- 
nized as the world’s design capi- 
tal and almost all Italian 
designers are architects by train- 
ing. Moreover, during those years 
there was a slump in the Italian 
building trade, so architects who 
were not busy designing objects 
for use found they bad plenty of 
time for doodling or giving free 
ran to their creative fantasies. 

In 1977, Antonia Jarmone or- 
ganized in her Milan gallery what 
must have been the first exhibi- 
tion of drawings by contempo- 
rary architects. The works _wac 
chosen on tbe basis of their in- 
trinsic graphic and artistic quali- 
ties, regardless of whether what 
was portrayed was intended to be 
built. 


Among the artist- architects 
represented were the Italians 
Aldo Rossi, Ettore Sottsass and 
Vittorio Gregotti, the American 
John Hqduk, the Austrian Ria- 
mund Abraham, O. Mathias 
Lingers of West Germany, the 
British architect James Stirling 
and Lean Krier of Luxembourg. 

Visitors flocked to look at ar- 
chitectural creativity in a new 
light- But tbe market itself was 
suU unripe and little was sold. 
During the foDowing years, how- 
ever, the same gallery held one- 
man exhibitions that met with a 
financially more responsible pub- 
lic. In the 1979 show of works by 
Aldo Rossi, one of Italy’s most 
prominent and polemical archi- 
tects, all of his bold, dynamic 
freehand drawings were sold. The 
going price for such works has 
tripled since then. 

Until the early 1980s, purchas- 
ers of architectural drawings 
tended to he specialists, usually 
architects themselves. Then, 
when museums started investing 
in these works, the art form was 
elevated and so were the prices. 

The fust institution to make a 
move was the Deutsches Archi- 
tektur Museum in Frankfurt. It 
began buying drawings by Mas- 
simo Scolari, Arduino Gantafora 
and Aldo Rossi in 1982. More 
recently, the Museum of Modem 
Art in New York has purchased 
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works by Lapaduln. having seen 
some interesting examples on 
loan at an exhibition at the Cen- 
tre Pompidou in Paris. 

The son or architectural draw- 
ings that are valued as an an in 
their own right vary enormously 
in terms of style and approach. 
Aldo Rossi, for instance, actually 
builds as an architect. So his 
drawings are often fleeting ideas 
captured on paper. Certain forms 
are recognizably bis: Tbe conical 
coffeepot be designed for the firm 
AJessi haunts his buildings as 
welL a son of giant but benign 
observer of the urban scene. 

Massimo Scolari, on the other 
hand, creates an oneiric world of 
his own in minute, finely drawn 
and painted detail. What he de- 
picts has alaw and a logic of its 
own that has nothing to do with 
the prosaic world of real architec- 
ture. 

Different yet again are the 
paintings by Arduino Cantafora. 
He works in oils, often on a very 
large scale, portraying buildings 
or interiors that seem to elude the 
real world, but only just. 

Parallel to the present interest 
in architectural drawings is the 
growing market for contempo- 
rary stage and theatrical draw- 
ings. The connection is evident: 
Both Scolari and Cantafora and 
the stage designers are creating 


environments whose reality is. at 
best, short-lived and relative. 

Contemporary stage design is 
different from that or the past in 
one fundamental respect. Where- 
as until recent decades sets were 
largely painted, nowadays much 
of the illusion is created by build- 
ing three -dimensional elements 
on the stage. 

At the La Scala workshops in 
Milan, the painting sections are 
less busy that they once were, and 
the carpentry and plastering ones 
are more so. The modem eye is 
evidently used to cinematograph- 
ic reality and will not be taken in 
by a painted backdrop any more. 

But the stage designer's basic 
task remains much the same. This 
initially involves getting an idea 
across to those who will have to 
recreate it on a larger scale on tbe 
stage. 

Once again, it was Antonia 
Jannone's Milan gallery that 
broke the new ground with theat- 
rical drawings. In 1982, she held 
an exhibition of works by Ezio 
Frigerio. whose designs for -Lo- 
hengrin*’ (1981) and **Les 
Troyens" (1982) at La Scala had 
been much admired. Frigerio, 
trained as an architect, has an 
extraordinary ability as a painter. 
The immense architectural im- 
pact of the sets is first expressed 
in splendid pictorial terms: care- 
fully finished paintings in tem- 
pera and watercolor, as dramatic. 
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in their way. as the final outcome 
on the stage. 

Antique architectural and the- 
atrical drawings always find buy- 
ers. In fact, they are usually 
snapped up before they appear 
od the market. Contemporary ar- 
chitectural drawings have gained 
respectability because they have 
made their way into museums, 
but they are still largely only col- 
lected by specialists. 

In between these lwo extremes 
are the works of architects who, if 
they are still alive, are now in 
their eighties: the late exponents 
of Art Nouveau and ihe early 
ones of Rationalism. 

Drawings by Giuseppe Ter- 


ra gm. the Rationalist architect 
active in the 1930s. or his contem- 
porary, Virgilio Marchi. are 
growing hard to find. And Gio 
Ponti's furniture, as well as his 
drawings and his delightfully il- 
lustrated letters, have now be- 
come desirable collector's items. 
But around these major figures 
are lesser ones whose work may 
have beuer fortune in coming 
years than it did during their life- 
times. 


KATE SINGLETON is a Milan- 
based journalist who writes about 
Italian culture, design and archi- 
tecture. 
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23% 151. AHclsI 0(1.95 9.1 34 21 

940? 71% AHome 3*4 A0 It 1555 53 

10I 1 : 77ft Amrtcs 5 00 40 II 2*04 85 

82 54~? AlnGr s 25 .4 13 1*93 64 _ . 

20V I3?s AMI .72 41 ID* 2151 17% 17% 17ft 

4% 2ft AmAtof 366S 4% 4’« 4V 

38 Z2 AMdtrp(2J7 45 172 36’ 


I 34 21ft -I 1 * 21ft + ' 9 

0 16 1555 53V 82'; 82% + V 

0 II 2*06 85 83% 83% 

4 13 1493 64-k e4 64% + V 


19% SuckereiLM 9j 10 K5 23’ 


172 36'? 34% 36% 


42% 20’: APresd JO 12 22 454 «% 41ft 41ft— ft 


79V 48ft APrs«J of 3J0 4* 
19% HI.; ASLFlO 
24ft 20 ASLFI fI 219 10J 
12 7 AShiB .40 52 

ST h 34 ArnSid 1 JO 42 


3 75% 75ft 75ft 

175 lift 13% 14V + % 

7i 21V 20% 21V + ft 

115 7ft 7ft 7ft + V 


23- e 21% Bundv .*2 3’ 11 41 25 25 ! i!5 * 

Mft 18% BunkrN 2.16 11.0 i« 19% 19ft |#% + ft : 31% .7% CnPprN 3^ 12= 

21*. 17% BKUW 1J8 91 14 215 MV 15V; 20 +ft| ■*% 9 - CnP prM ^JO 10 j 

34ft 15*. Burma 1ft 55 29ft 28% 28ft- '.« rtv CnPprL 223 0. 

9 32% BurlJno 1*J 32 3t 4445 74’« 75% 75% — *» ■ £1- -g** ^ Bf S rt 

7 44’ r SrINlh 100 29 18 4538 70*s #9V 49ft + '•* i q|!* 1 * * £ nP . p . ,K ?• 

9% 7-, BrlNotf JS 6.2 4 Pi 8*4 Bft-'. I ^ JJS , 

J 11 V Bumd* 19 16 14% lev 14% ! Sft effi ’■ 


34' . 28% enroll n 
23% 8’s CnSrors 

30V 18 Conalrs #4 22 
57 37’? CnPolB 4J0 100 

83 63': CnppiO 7*5 102 

84% 63V CnP dIE 7.72 10 4 
35 30% CnP prV 4*0 13J 

32ft 27 CnP prU 160 11* 
32V 27 CnPprT J.Tg 1L7 
31% 28 CnPprP 3.98 1X4 
31% 27ft CnP or H 3J5 12* 
26% 19V CnP or M 250 10J 
25% 17V CnPprL 123 *J 
32ft 28% CnPprS 401 13 J 


10 249* 35% 32 13 — V 

13 1«7B 11% lift lift * ’a 
22 21 39 29*» 29 J9 — 

00 13007 4 5 45 45 

02 4901 73 73 73 + ft 

0.4 407 74 74 74 + V 

3J 2 12V; 32ft JT: + ft 

1* 17 31V 31 31V + ft 

27 46 30V 29 ft 29* j + ft 


44ft 23 Fla sn 

TV; 4V? FiwGen 
7* 22 Flower 

18': 11V Fluor 

14% 11 Foodmn 


64% 44 FoateC 220 3.9 17 


30 21 13 777 38% 38V 38% + V, 
131 112 sv: 516 SV— ft 

J8 2* 19 185 24 23% 23% — ft 

B202 17Vj Uft ITi-k + % 
14 425 12ft 11% 12ft + ft 
L20 19 17 28 56 55ft 5Sft + ft 


10V 5V InlRes 
27ft lift ITCros 


.75 3S% 35ft 3Sft + ft 

89 2Sft 20 20 

66 Bft Bft Eft + ft 

» 2*ft 34ft Sift + H, 

612 25ft 25ft 25ft + ft 


it! : g!E"* fS? H 4 ^ J4ft im + ft ' ^ ,n,B ^ G * JB ZB 17 246 34 33V 33ft + ft 


14V 13V F/Deor )J* 9J 44 Uft 14ft 14ft + ft 

60V 42V FfHOwO IBB 20 25 636 54V 53ft 53ft— ft 

18ft 10% FostWn *4 23 21 14663 19ft 18V 19ft +1H 


^ ffi— ■* I 31V 22 V FM 


29ft IB IntBkrs 13 

31ft 23ft lolsJPw 1.96 8.1 15 
28V 24 InPwpf 228 19 


6 »*? 30ft 30% 


1 25 25 

11 23-: 23 


8% Franc n 1.12# 15 


3*. — !* j 53% 25 FrnkRs 24 j 14 


FMEP 2M 14J 69 207 15V 15 

FMGC .05e J 35 605 16 l Sft 16 


Vr ZfuZ « in: i li I 4B'A 24 inrwpt ! sn 4.V sum 

® * + S m 9% IntSec 41 18 t 583 IK 

S li £ $ 47 37 low MG X04 8B 9 532 37V 

?!?? + ^ 27'r: 19ft lewaRs 1*4 &B 11 176 Mft 


3 26ft 26ft 26ft— ft 

45 24V 23ft 24V + ft 

50ta 25% 25W 25%— ft 

583 10ft 10ft 10ft + ft 

532 37ft 37ft 37ft + V 

176 20ft 20ft 25ft— ft 


232 78 77ft 77ft + V 
65 9ft 9ft 9ft + ft 


71V 51% Amsior J4 1,2 18 320 69 


405 43V 42% 42*5— ft 


63V ASrrofA 4JB 5=* 129 75*4 74': 74':- ft I 171 


23’ a Cfll in 
50 CBI Dl 
Itl’f CBS 


61 54'.- ASfr pIB 6J0 121 4 56 54 56 + V : S’r 3V CCX 

27V 22V AT*T 120 AT 22114*8 26% 25% 25% — V 12% 10V CCXet IB5 10* 


S2"7 46V AT&T pt 3*4 72 
53 47V ATIT pi 174 7* 


*0 20 II 872 29% 79ft 29% + V 
loO 53V 53V S3 1 . + V 
100 1 8 17 462 163V 162V 162V— '? 

60 4% 4ft 4*. + V 

IB5 10* lOOr 12 12 12 +1 


7V 4’» ConllB Ote U 
% V CtllHia 
14 7*. cm Unto 

35 20 ClOalO 

8% 6' ; ConvHId 

14’ ■ 11V CnvH3oMJ0<ria« 
7 V % vi CookU 


1IXM Ii 9 n-J it a * 

983 37V 32*. 32*. + V 
53 73? *'■« 7ft + V 
28 MV lt% tIV + V 
20* % \ *. ! 


24V 20% FrtrfptA 1*8 17J 
36V 18% Fuauai 24 .7 


5 88 5V 5% S'* 

9 416 23V 23ft 23ft + V 
229 25% 25ft 25% + V 
13911 18ft 13 18 — V 

5BS 7 6ft 67? + "» 

1049 20V 20ft 20ft— ft 

19 701 34% 33ft 33V— ft 


I 29ft 21% lualcos 1J6 63 12 276 23ft 23ft 23ft— ft 

■ in. m n. u n 1 ■ in. <n/. ic u. 


; 17% 10 IpcoCo 26 22 
I 59% 40V IrvBnk 224 5J 
I 13% 9 Italy n 1*4#I2B 


67*-. 51V CIGNA 280 4.7 7 1031 59'« 59V 59%— V 


25V 16V ArtiWIr s *4 13 10 152 19% 19ft 19Vj — % 


13’; 9 V Am Hat I 

82 75 ATrpr 6J7 83 

44% 30' s ATrsc 
124V IQS’. ATrun 627 S3 
J5"s 22 Ameren .ft 28 
33% 19V. AmesDo .10 * 

33V 23% Ametek 1B0 11 
12% 10% AmevSC IBS 9.9 
33’: 21' : Amtoc 
34 25% Amtoc Ot 187 AO 

S', l’s ulAmfsc 


89 12V 12'? ir? 

55 75% 77% 73% + 
333 13V 32V 33% + V 

2 no loav no +2 

45 34V 33% 34V + v 


=1 30 279 23 22': 22V t ft 

LI 19 350 32'? 31V 31% + % 


XI 19 550 32'? 31V 

9.9 105 11 10V 

293 79% 29V 

3 31 31 


31% + % 
10V 

29V- V 
31 


89% 54’i Amoco X30 4.0 31 2628 


3’; 2V 3ft + % 


58% 32V AMP 
16V: 12% Amoco 
3% 11 V Amreos 


.60 1* 33 1933 
JO 20 122 

12 •n 


2628 84% S3 83V- % 
1933 56V 55*. 56 

122 15 UV IS 

*: 12V 12ft 12V— V 

86 31V 31% 31% + ft 

486 Bft 8 8 - ft 

1918 29’. 28% 2» + 

522 21% 21% 21% + V 


38ft 28V AmSIh 1.16 17 10 


9'* 2% Anacmp 
31ft 18% Anadrk JO 
23V UV Analog 
24V 10% AnthGs .08 
35 24% Anchor 1.48 


J4V IP. CIGot 275 ".j 

62 52% ClGpt 4.10 7A 

2% % vICLC 

20 I’-* Z MS En 22 

Mft 4?V CNAFn 9 

14V 11% CNAI 134 10=4 

27ft Uft CNW 9 

39ft a CNW p( 212 7.7 

54% 3'. CPCs 1J4 24 22 

J*ft JTVCPMft l*0 5J 10 

24’: 1#V CRUM 3=47el7J> 10 

21% ir? CRIIIh 29i#i5J 

20*. 13 CR55 J4 1.7 18 


35% 25% CSX 


7% C 3 me 
27V; Caoot 


Jcft 15ft Caesar 
S': 7v. Coesr wi 


24V 10V AnchG* .08 A 12 362 23V 21 V 21%—% 

35 24% Anchor 1.48 4.9 36 178 30ft 29 V 30 + V 

29% 22 Angelic 4-4 23 14 267 26*. 25V 2o% -4-1 ’i 

16 13% AnglCr n 1J2 10* 7 14% UV 14% 

36% 23'. Anneus 48 1* 19 5382 34': 33 33ft 

141ft 63ft Aruteu pr 3*0 28 40 131 130 130'. 


10V 8ft ColFIPn 1.00 10J 

42 29V ColFod 130 U S 

12% 57a ColRE *0 *2 

41ft 13ft Co II tin JO J 80 

34'? 14V Coimots *0 IJ 11 

15% 4% Colton n 11 

70 8% Commi £4 2 

34ft UHCRUia *0 32 


275 9.9 3« :r s 77% IP? + ft 

4.10 7A 156 55% Sift 55ft 

IK 1% 1% 1%— ft 

22 1783 19 16% 18% + '■ 

9 287 51% 50V 50V— % 

124 10* 529 12V 11% 11V— V 

9 131 23V 23% 23% + ft 

212 7.7 40 77% 26’ ; 27% + V 

1J4 24 22 S866 S2ft 40% 52ft +3V 

1*0 5J 10 in 29V 3% 29V + ft 

3J7el7J 10 81 20% 20% 20H— ft 

2.91 #15 J 64 18% 18ft 12% 

J4 1.7 18 1* 20 19% 19% — ft 

1.1? 3J 12 2J47 33' s 32V 32V— ’• 

60 124 10V 10% 10% 

.92 25 H 389 37% 37 37 — ft 

19 7445 34 30% JJ% 

5261 S': 8 V Bft + V 


60 35?? Caooer 1*8 3,| IB 13S3 55% 54ft Sl%-1*» | 5?’. 3% GAF 

37V .lv CoorTr .44 1.3 13 58 34'? 33% 33 ; + V ^1 i D gaTX 

2ft*. U% Cooovli .40 2* 4 433 15 7 ! 15ft 15*» 1 GCA n 

"ft .5*: CapwlJ 13 Wi O'. 9% + '.C «1<^ ar*. OEICC 


2 21 1233 49V 48% 48ft + % 


22V Uft CewWpt 2*8 li t 
14V IlftCorelP *4 42 


17 22% 22V 72% ! 

J7 15*: 15V 15% + % | 


131% 87*. GEICO IJ* 1.1 10 
4% IV GEO 

6ft 3% GFCP 14 

2*4 67 II 


46% CornGI 1.40 2J 15 734 e0% JOV 60ft + V 1 Ai glEs 

IftftCorBIk JJ 10 11 125 2 P. 27ft 27% «V 78% GTE l 


1SV 78% GTE Pt 2B0 
3V: 2fr’4 GTE pf 2*8 


70 39V 39V 39ft — ft 

273 10 9% Vft— ft I 

46 124 123 123 ' 

855 4ft 4% 4% 

3 5ft 5Vr? Sft— ft I 

6236 36% 36 36V; + % 

3 31 31 11 


24ft 13% JP ind s 

30 V 15 JWP j 

41 24% JWT 1.12 32 

43% 22 J Rivers *0 IB 

67ft 51 JRvrpt 237 5J 

16V. ItPkJamsws 

21% 12% JopnF JJOeZXl 


18 B7 20% 20% 20%—% 

J9 133 27V 36% 36% 

32 160 4804 36U 33ft Bft +2 
13 17 3912 34% 33V 33%—% 

5J 40 58% 571b 57% 

II 168 14% 14 14ft 

3.1 >12 30% 20% 30% 


25% 25%—% j 37ft 23% Mohses JA IB 79 B4 3SH 34ft 35% '+!%'> 
20 2D + Vi 3ft 1% MohkDf 9 349 3 Z% 2%— ft 

160 160%— 2% ; 9TA Sfft M00C0 U 107 77V 71% 71% 

43% 43% I 22% 12% Moored JO 19 73 128 2W» 30% 20% + ft 

45% 45% + % i 89% 63ft Mansan 280 14 U 755 83V 87% 82% — ft 

38ft 38ft— % 43% 33 MoaPw 2*1 75 14 . 75 35% 35ft 3Sft + ft 

57ft 57ft— 1% 23ft 18% MoaSt - lJQofJ t« 2W» » 20 

57ft 57% + % lift t MONY 72 8* 17 *6 8% 8% 8% + V 

26ft 27% +1% 26% 2D Moore 7710)7 » 2*% 34ft 24% + ft 

44% 45% —1% 77 Uft MoerM S3 ZB 617 25% 25% 25% + W 

Bft S%— ft 48% 39% Morans 1J6 11 * 3189 44* 43% 44ft + ft 

13ft 13%+% 91ft 75 MOTODPlSJOe 6* 232 78 77% 77% + fe 

' 9% 9ft MeraGn 66 Mb 9ft Mb + ft 

Uft lift MonCea JO IJ » 24 U 

23% 24'fc + % ! ■ 82 61% MoraM JO U T 6U 77% 

25% 25% — % 53% 41ft MOfKDd 1=48 il K 208 48% 47ft «ft + % 

10% 10ft + ft 27% 24% Monefi JO IS 24 »3 47% «ft 2ft +1% 

37% 37ft + % 23% 18% MtgRty 213elU 11 100 18% Uft 11% + ft 

20% 20% — ft 50 3256 Merton 36 lj 16 606 42% 42% 42ft 

23ft 23ft— ft 13ft 12ft MeM6n L22 9J 47 73ft 12% 12%— ft 

15K 25%— ft 43% 33ft Motocta M 2.1 35 4936 56% J5ft 36% +1% 

40% 41 +% 25% 10 Monfnf J4 22 V9 .98. 34 23% 23ft + % 

12 12 — ft 18ft 7ft Manias. 16 JM 7ft 7 7% 

37ft 20% wmO T JO 29 _ 345 34 33ft 3* + ft 

I 27 19% MorryO *02*27 15 24ft lift 24ft + % 

" ■ 77V 30% MUSCMa 17 P 27 76% V 

2Mb 20% — ft n Uft »b^ 1*4 11 M 15% Uft Sft— ft 

36% 24% 8ft 3 Mv*rL ?t I 7% 8 + ft 

H? 2 *** 10% Mvfans ’ 23 749 15% 15ft 15ft— :ft 


<U 7W 7^% + W 1 


89 Uft 1516 Uft— ft 
212 41 40ft 41 + % 

125 12V 12 12 — ft 


40te 3W JfMPs 1J0 JJ 10 496 30 29ft 29% + lb 1 
98Vk 80 JerC pf 800 93 U490z 81% 81 81 —1 j 


36% 21% JerC pf 2.18 9* 
20V 9Vx Jewtcrs 


17’. 9i wC mcrds Jib 2* 10 291 12U UV IT? + V 1 ii? SobHin 

I9U UV CnlrMI 1.97C142 6 136 12% 12 * 12V- %• ; 1 oSKou 

:iv 12 v craft 17 v u*. u% u%- v 


24 Z7V 27% 277? + V I 


94V, 60W JohnJn 1*8 20 23 
36 Uft JltnCns 1D6 4J 16 


9ft 9% *%— ft 

3% 2% 3% 


90 ]J 11 347 27’s 2? 27V | 

26 3184 103V 101’s 10P.— Pa . 


50V r-V Gormetrs -92 1.9 27 2678 4Tb 46V 48 +7U 
*:•; 31 Oaos JO J 31 769 61V 5M: 60-i + % 

4 V Georni 201 474 3ft 3% 3%— ft 


74ft 63% JhnC of 425 59 
15ft 9% JhnCR n I JO 12* 26 

27’i 21ft Joro+n** U» 17 


335 22% 22% 22% + lb 
v w u»4 -74“ . • 
4062 06% 85% 86 +1 
665 33ft 32% 32ft + % 
10 72% 72% 72% + % 


23ft 14 NARCO JSO 
37ft 37% N8D J U0 
13ft 7ft NBI 


5* 16 41 16% 16 161* + W 


36ft 26% NCH J2 .2J U 32 32% 32ft 32V 

27% 2D% NCNBS JM 3J + '786 23ft 22% 239 


27% 20% 74CNBS J*' Xt' » ' 786 23ft'229i 
77% 42 NCR M0 U 22 1525 75% 74 ■ 

9% 3% NLIndn .121 1* 1371 7% 7ft 


50 t^l^ + % 


474 3ft 3% 3%— ft I 
17 21% 21% 21ft— %j 
227 15% 15% 15%- ft 
108 13% lift 13ft- ft 


JovMfg MOe 11 


*1 25 18 Z44 19 


16 27% 27U 27% + % I 


36 32ft 32% 32% + % 


2 36 

J 80 243 


*1 S': av Bft + V 

131 9% «H "ft + ’? 

164 33 32ft 32% 

36 6ft 6% 6': 

143 30ft 29'.: 30V + % 

91 29V 2* ft 2«V + % 


16% *'. Cullnel 

«3 51V CumEn L20 14 

68': 54': Cumnpr 3J0 5J 

13% lift Curlnc 1.10c 91 

63 51% CuHW 1*0 Zi 13 

941: 6J Cyclops 1.10 11 17 


« f!.’ « T , . I 1 OS 182% Gencowfl 

U,* iIr*T • ' 71 I 7 GAInv 2J1ellO 
9s* S* !S* 1 ^ ! OCtnm *0 IJ 14 

}?‘ + ^ r 38 GCInof *6 U 


11V 12 

62 62 A % 


16 94% 94'. *4% 


U': 7ft GnDoia 
2*% U% Ge"Dav 


108 13% lift 13ft— ft 
18 374 102 101 102 

213 782% ll»U 101 ft— V 
45 19ft 19V 1914— ft 
H Ml 47V 46% 4«Vk _ ft 
8 46% 46ft 46% + ft 
35 442 12% 11% lift— ft 

7 U2 19ft 19ft 19ft + ft 


18’.: 8% Anihem 43 

15% Bft Anthnvs .44 31 33 

31ft 21V AW Cos 21 

17% 7% A cache 38 24 

14% 6 AncPun .70 9.0 

10V : 82 ABFwpf 8.12 9* 
94% 76 ft AnPw Dt 7A0 


19 5382 34'; 33 33ft— V 34% 14% CRLXg =40 

40 131 130 IS)'. —1% 2V V CmoR a .161 

43 100 16% left Uft 70*1 52*1 ComSp 1=44 

33 40 IJ*. 13’: 13*. + ft l«V 10 COPacs *8 

21 970 Ji*i 34ft 24%—% 45V: *’? CanonG 

623 10V 10% 10*1 + % 3*9 236' 1 CooCirj JO 
192 7V 7% TV 385- 28V CaoHId B3 


71 24* 9ft B’9 J'l 

399 19ft 19 19ft + ft 
32 1123 30 27ft 27*1 
1 228 r% 2V 2 V 


33*. 30 AoPw pf 4.18 116 
31V 28% ApPwpl 180 131 1 

40% 12V AppIMg 21 549 

23% u*4 Arch Do -10b J 13 15358 
31 17V Arlstcn .18# * 15 *0" 

30V 14% ArkBst s 36 13 10 41 


192 7V 7ft TV 387- 28V CaoHId J8 3J 

10Z 84% 841: Mft +!'.? | 106ft 102 CapHRf 675# 6J 
1250: S0% 78 80% +2% ' M 8V Carina g *8 


70*1 52*1 ComSo 1=44 ZI 18 690 64 67V 62V— % 

UV 10 CdPac 5 =48 19 1182 17% 17% 17'. 

45 1 .: *’? CanonG 8 759 *V 4ft 4V— % 

1*9 236V CODCits JO .1 2B BJ2 359V 356V 356% +lft 

383- 28' g CooHId 88 3J 6 588 2«V 29V 29V 


29V 20'. DCNYs 

29V 21ft DPL 2.08 8.7 

16V rtft Dallas ** +9 


■ j UV 6ft 
83 22V 21V 22ft + V j 
1943 24ft 23V 24 . I «ft 15V 


HI’S 60V GnDvn UX lj 721 #5 63V 64V— VS 
56% 15’- GenEts 1J2 ZJ 1813*94 53% 51% Sift— lft 


15’- 6ft GnHme 33 78 *ft *** ,WS + V 

25% 10% GnHost J4 20 42 656 12V Uft 12ft + ft 

13% 9% GnHou* J4 L0 28 23 lift 11V 11V— ft 

36% 15V Gnlnsl 25 » 1411 33 32ft 32ft + ft 


9 307. 30ft 30V + ft 

1 28V 2BV 28V 

29 549 36% 34V 36 +1 

1315358 21V 20% 21 +V 

IS 90" 5»V 28V: 2BV=— % 

10 41 1 6% 16 U — % 


U 8'? Carina a *8 
38V 281? Carlisle 1.10 3.1 17 
9% 5V Carol Pn 18 


588 2«V 29V 29V 
7 104 104 104 — % 

23 13% 13V 13”? 

65 36 35ft 35V + V 

7 6% 6ft 6% + % 


15 V 17’. Ai-kla 1*8 4* 18 851 23V 23% 23% — ft 


51 48% Arklo Pt 3.00 6.0 

12V 4% Armca 

25 13 Armcof ZI0 B.9 

44 74 V ArmWl s .90 15 

56 45 ArmVV Pf X75 7* 

71% 13% Armtek AB 2J 

12% 3% ArowE J0I 


19 50 50 + ft 151 

21*3 11V lift lift 21 

45 23V 3% 23% 18 

13 3041 37 34% 36% +1 24 

201 49ft 49ft 49ft 1 74 


47% 31V CaroFI JO IJ 13 278 32V 32% 32%— V 

42V 30’ . CarPw Z74 8.1 9 25B3 34% 33V 34ft + ft 

48ft 28V CarTec ZIO *7 45 32 45% 44V 44V— % 

52 31% CarPI r 70 1* 23 3518 Sift 50% 50%— % 

*4 Jl% CanHw 1J2 Z0 4$ 380 61% 61ft Al% 

51 61V CartWI JO .9 21 116 93% 90’. 90ft— 2 

21V 11% CartSvti J7r * 5 208 12ft 12 12ft + ft 

18V 14% CascNG l2t XI 83 X 16 15V 15V 

24% 14% CostlCk 36 2228 25% 24% 25 +1 


74V UV C3IIC0J SO 3J 


240 25% 74% 2 S% +lft 


32% 20V Artro 

39V Arvln *6 1.9 

29V 10 Ajarco 

49ft 24ft Amrcol 2J5 SJ 


AB 

2J 

1 

19% 

191* 

19% 

29 

Iflft Catlvst 



24 

973 

20% 

19% 

19ft— lft 1 

JQI 


<* 


5ft 

4 

57ft 

36ft Caterp 

JO 

1* 


1/15 

5* 

51% 

Sift— 2 

.94 14* 

27 

u 

13V 

Uft - 'i 

10 

9% CedrF n 




358 

9V 

9% 

9ft 1 



7 


29V 

29V 

10 

4ft Cen^ 



2« 

558 

9ft 

9% 

»ft + ft j 

*8 

1.9 15 

4J7 


36 

36'm + 'fl 

68% 

57ft Cemel 

7JQ 

A2 

IS 

322 

60 

5dft 

59ft + ft | 



1443 

24 

Zfft 

23ft + ft 

27V 

15'; CenTEn 

Z56 Ii.1 

,5 

2821 

15ft 

Uft 

ISft + ft 1 


» 11”? DarnonC JO IJ 

48’? 25”: DanoCp IJ* Z9 27 

2* ft 9*t Dan onr 78 

11 4 Daniel .18 IJ 

42 25 DalaGn 

9ft 4*» Dataot 

33 21% Qatar pt 4.94 19.7 

a 5% diqdm ji 3J a 

2S 1 : 7\? OovWI s 15 

34”. 18% Dor Inll .40 12 47 

58% 38V DaviHd .92 Z0 13 

89 73V, DPL Of 7.48 1X2 

93V 77 DPL of 7.70 9.6 

88 75 DPL Of 7J7 9J 

33% 25’? DeanFd J4 1.8 20 

19% IS DecCan J7e 1* 
UV 7 DIC U 

33 21% Deere J5 .9 

25% 18’.. DelmPs 10 


ikr-« ■ » 1 

35V 36’ i— V 
5% 5ft . % 


7VS 4% GNC 
267# 19 GPU 


.16 X0 27 345 5% 5% .5% 


111 25'. MV Mft + % I ^ 47% 


19% 13% KDI 
23V IT KLM 
68 43ft 
45V. 28*6 
23% 17% 

20ft 12% 

10*6 5% 

4 % 1 % 

37ft 23 
27*6 21ft 
64 46ft 
17 12% 

25% 17ft 
22% 23% 

20 % 12 % 

71 9 

28% 14*6 
31 22ft 
22V 13% 


JO Z0 16 109 
*9e 3J II 1030 
1J4 ZV 14 2278 
10 

1=48 a* 26 102 

.151 1309 

ZAO 37* 179 

ZOO 40 70 706 

2J0 9J 2 


1=48 44 26 
.151 

ZAO 37* 


Uft + % 

Z2V+ % 
57% — % 
40ft + % 
17%— ft 
18 
6% 


U% Uft NLlndpf 589 

28% Uft Null 156 ... 23 

7* 41% NWA JO 13 B 5301 

32ft Ml% NOCCOS .52 ZI 7 449 

35ft 23% Nolen 1JB 3* 21 338 

31% 20ft Kashas J8 .9 15 704 

13 7ft NMCrnr J* 39 240 

71% 30 NO»OW- 230 35 23 1*53 
24% 15ft NatEdu 23 250 


389 15% 15 
23 23% 237 


_ 23% 23% _ 

JO U 55 5301 0ft 68% 69ft +1 n 
52 ZI 7 469 2*% 24% 24%— % 
JO 34 21 338 35% 35ft 35% + % 
JO .9 15 704 31% 30% 31% +W6 


Iffl 21419 30* 


1=00 75 145te 

1J6 6=0 14 473 
1*5 6* 11 362 
IT 192 
’ JO IJ 4* 


J4 33 8 61 7U 7% 7% I 

15 321 UV 16 16’.— % ! 

40 JJ 47 >085 JIV 30«; 3<P.— V | 

.92 20 13 5254 47% 46 46V + V I 

.48 132 10s 73': 73% 73'r 

.70 9.6 150* 80 80 80 +1 


I 20 ft 10% 5"R> f r 

54ft 39ft GnSlon 
SVa 2H Gerwa 


nRes 150 25 19 2105 51% 50% 50V — % 

Relr 14 44 15ft 15ft 15ft + % 

Slanl 150 3 7 21 639 49ft 48 49 +1% 

nsec 4 152 Ai 4% 4% 


I4V + %| *3% 42ft 


in. 7 ?-: tsv* * 1SU 5'. GnRod 1223 15 13% 14% + % 

ilm 2 * m S +i S6V 26% GenuPs .92 27 22 1U1 35% 34% 34% — % 

lil^TS'- 75ft 7VV- +V SSX ' 29 GoPoc 150 14 13 2861 43ft fl*4 42ft— V 

— *2 sorl SJ; | 27% 22 GoPwr pf2J0 9J A 24*i Zlft 24V + %| 

20 'sn 18’! i8ft"+ u I 23'“ GoPwr pf2A7 95 9 25% 25 25% + ft 

30 IMS 1B_I IB*. + % vu. 7TT% OnP. rtf 1 mi in A 5 mil. 7J) 7k U. + IA 


7 39V 39ft J9V— ft 


66% 53V Ash IOI I 150 29 14 1995 63V *2% 62% — ft 


liv J'.? AstaPcn 
15vs 9ft AtcISon 


263 10 9V 10 + % 

51 Uft 11 UV + % 


21V 15U Alhlane 1.60 8.9 35 11* V% IPt IS — ft 

46% 327s AtCvEI 2*3 75 11 179 33V 33 v 33% + V 

94% Uft AtIRIch 400 4* 29 2270 90 87V; 87% —lft 

24% I0« All Re pf 180 lj 2 712% 212% 212% +3** 


224% 109 AIIRepr 250 
27V 11 V ahosCr 
13% 5% Auavd 

25% 15 Augat .40 
31 17% AirtJml J2 

51 29 AulODT 5 *4 

A% 3ft Ayolon 
46ft 35 AVMC JO 
2*% IS”? Arerrs 
38ft 25'- Avne! JO 
36% 26'- Aypn 250 
37% 17V Aydln 


400 4* 29 2270 90 871,; 87% —lft 

250 lj 2 212% 212% 212% +3** 

23 22V 22V 22V 
13 125 *ft 6% 6ft 

.40 15 39 287 23ft 22% 22V— ft 

J2 1* 12 337 20% 20% 20% + % 

J4 .9 28 1209 46V 46% 46% + ft 

37 62 6 5V 55b + % 

JO 12 13 118 45% 42% 47% 

19 TOSS 24 ZI% 24 + ft 

JO 1* 73 91# Jit Jlft 31 Vs — % 

250 47 13 S66 30 78V 791? + % 

IB 13 33% 33ft 33%— % 


40% 24 C ernes .25 J H 1424 27% 2*’a 27 + % „ IW . 0 -. ed 1*. IO n 

5£SS!f H5 5 W %1± S *5 85 Oe'iot 9S 10A 

30V 21 ‘ cm IPS T.72 7* 12 247 22V 23% 22% + ft !J'‘‘ □?[! £» 7’S? jaj 

38 29 CnLaEI 258 75 9 84 30V 29V gV- ft S, I 2! 1 2 }•£ 

36% 31 CLaEI pt 4.18 1Z9 7 32% 32' : 32% + ft 5|i? 4?,, 5 p ,2? Sj 

T' tT ^p p s w }% H T 1 ^ '£• ISS 2 % + u £5 £: § 1 ^ h< !u 

J 8ft “v SKtoCa 7j ‘ 59) ^% IV " ! » Rid? ir In 

19% 14ft CntrvTj 56 5.1 II 186 17% 16% 16V + V | 2^ S ■ nP afR 779 oi 

in? ?i. n r!lL HS 'H ,1 ™Jb 20% !». A , i lift Wft 3J0 115 


14V 7 DIC V 222 7V TV 77b + % 

33 21% Deere 25 9 1902 79% 28 28% -IV 

25% 18’. DelmPs 10 1771 19% 19'? !»'-—% 

67% 37V DellaAr 150 1 5 10 4825 56'.. 55 55*6— % 

8% 4% Deltona 32 12 6 6 6 — V 

42ft 277b DixChs .72 L3 22 2*48 Eft 30V 11% + V 

35 Uft DensMf 1J4 3* 15 144 14 33% 34 -*■ % 

43V 34ft OeSelo 1.40 36 26 19* 38V 38% 38V + % 

19 ISV DefEd 1.68 105 6 2 74* 16-7? ?<4b I»r? + H 


30V 23% GaPw Of 350 10* 

25U 22 GcPwpf USe 85 

» 23 GaPwpf 344 IU 

B'i 27V GaPwot 37* 1Z4 


9 25% 25 25V? + 1b 

5 28ft 28 28ft + % 
607 23% 23% 2J%— % 


34'A 18ft 
34 20 

2Mb 18 
24 16V 

17% 12 
25% 19V 
37% 23% 
31 21 

14Vs 3% 
21% 11% 
3716 25% 


1J0 5.9 2 

=40 25 20 75 

1J6 2J 22 1787 
*0 15 15 413 
150 31 51 160 

56e J 27 135 
1J0 7.1 13 401 

=44 3* 21 27 

1.70 fl* 11 

UO 29 2495 

1.12 +1 9 1551 


27V 24% GoPw or 256 «5 
27% 74ft GoPw pf 222 IJ 


28% 25ft GoPwaf 275 103 
92% 76 GoPw pr 750 105 
90 76 GoPw pr 7.72 10.D 


27 30% 30% 30% + ft 

5 26 26 26 + % 

27 26 25% 26 + % 

3 27 27 24 

700x 7B 78 78 +1 

lOOz 77% 77% 77% + % 


+ ?b 59% 38V 


20% 15% CeMPw 1 A0 32 11 143 17ft UV 17 


31 23 CVIPS 

8ft 3V CwitrCo 


41 25 24% 24% 

597 4% 3V 4 


43% 22% Cdmpln *4 15 14 7265 35% 34% 34% + % 


14V BV CrtamSp 
6% 2% ChartC 

45i: > Chose 314 5* 
SJ*b 48% Chse of 3*U 7.1 
25V« 10% Chous n 


57S 14V 14 Uft + % 
3 136 4V 4% 4V 

214 5* 4 5d50 38% 37V 38% + V 
3*1# 7.1 92 51ft 50% 51% + V 


8% 4'. BMC 3 TV TV 7V — % 

40V 23% Balmco .70 15 16 50 38”. 38% 38V + % 

23% 15% BKrHun *6 LI 2881 21V 2U4 21 V + % 

24 17% Bolder .44 22 19 6 Ida 70ft 20ft — % 

451'? 34% Ball 52 1.9 17 259 47V 42ft 41ft— ft 

23% U% BollvMf 20 1.1 23 1740 18V 18% 1Mb + ft 

JO% 761u BallGE 1.90 65 10 2049 31V 31% 31% + V 

30% 22% BncOne 92 33 10 3121 25ft 24% 24% — ft 

1% ft BanTe* 1444 V V % . 

65% 37ft Bandas 20 1.1 20 569 63ft 61V 63 +1V 

35% 23% BkBosl 1=00 L9 9 1118 35% 31V 34 —11? 


34V 

a Chelsea 

.72 

31 

11 

44 

Uft 

23% 

23% 


43 V ; 

2»% Chemed 

1*0 

4 A 

9 

214 

36ft 

36 

36’. + 


53ft 

39ft ChmNY 

2.7? 

4J 


1068 

47ft 

41ft 

42 


B 

7 ChN> B 

■19e 2* 


1303 

7': 

7 V. 

7ft 


lift 

lift CNYpfC 

15# IJ 


J/64 

Uft 

lift 

lift * 

% 

S3'. 

51 ChN < pf 375# 7J 


2 

S2ft 

52% 

S2%- 


35V 

18 ChWsI n 

02? 

.1 

54 

06 

lift 

Uft 

33V- 


49 ft 

26ft Chsoks 

*0 


20 

80 

40ft 

39V 

40% + ft 

61% 

3i'« Chovm 

Z40 

4.1 

37 

4075 

58% 

STS? 

58ft + 


151% 128 CnIMIw 



11 


150 

50 

50 - 


52V 

24ft ChiPoc 

*5? 

.1 

17 

466 

50 

4Bft 

49V + ft 

12ft 

rk ChkFuff 

J51 

•J 133 

116 

8 

7ft 

6 



31ft 27V DE prO 3=10 115 

30V 27S. DE DfM 3=12 115 

25’b 21”? DelEor Z28 10.1 

28': IT’S De tiers *0 2J 1 

18% 20V Die- 1 or 44 17 7 

101? DIoBrti .20 IJ 

|9ft 13ft DtaSO L80 137 

18'. U D5nRM n .40 2A 

13V 10 DianaCc JO 27 V 


>J2 10A BID: 90% 00 90 — ft 

'*0 105 5 Ox 73ft 73ft 73ft 

LAS 10J 100x71% 71% 71%— 1% 

'3* 10=4 4402 71V 71 71 — V 

175 10A 11 76% 26 26% + V 

L24 I1J 17 29V 28% 21V + % 

1.0 11.1 20 29': IS 28ft + % 

L12 11.1 S 28 27% 28 

!.75 95 5 28% 78 V 29% — % 1 

UO 115 13 29 28’ s 28 V ! 

L42 115 13 28V 28ft 28V + % I 

L2S 10.1 27 22V 22% 22%— ' 

*0 2J 17 55 2A» 24', 2J'»— V : 

*4 17 23 182 23% 23 2J% + ft 

.20 IJ 63 U !5V 16 

L80 15.7 19* 10 17V 17»,— % 

.40 14 5091 17 16% UV + % 

JO Z7 17 24 11 10V 11 + ft 


54% 39': GertaPd 1JZ Z7 27 886 49% 48% 4*%— % 
28% 13% GertoSc .12 4 2* 737 28 27% 27%— % 

114 10 


28% 13% GertoSc 
lift BV GerFdn 
33% II Getty i 
30v 17% giant 


13% 9% GlbrFn J2# 22 3 229 #i 
J4% 18% Gllletes 36 2*10 2992 30 


•ltb 5 13 
6 

J2# 13 3 


27% 27% 
9% 9% 


^5=55 


50 21% 21ft 21ft 
172 22*J 22 Z2%— % 


229 9% 9% 9*6— % 

992 30 29% 29ft— % 


25% UV GleosC 


43 19% 19% 19% 


+ “ 25% 12% 

+ li% 9% 
+ *• 57V 43V. 

.. 29% 17 

+1 34 26% 

+ J2 19ft 1 2ft 
-2* 41% 22 
-** 72% 23% 
6Mb 47% 
” 2 37ft 25% 

~{J 21% 12 

- 52 *9 42% 

- * 39 19% 


J2 25 40 957 
I JO IS 31 315 

144 2* 19 2004 
238 

J6e 3* 30 

150 20 2fl 929 
22 1774 
2*0 9.1 51 292 

J2 1.9 81 

50 2J 17 524 

=*4e IJ 165 
158 12 19 5909 
1J5 33 55 918 

40 27 496 53 

47? J 51 207 

uo zi a >7 


22% 

50ft +2 
Uft 

22 %— % 
25% 

15ft + % 
>1*6 + lb 
21ft— ft 
25% + % 
20 +% 
60% — 1% 
32% + % 
32ft 

27ft— ft 
18% + ft 
12ft 

191b — % 
37% + VS 
27% — ft 
16% + % 
15% + ft 
34% 

S4%— % 
23ft 

9%— M 
4S%— % 


31% 20ft Kasha* J8 .9 15 7®*. 31% 30% 31% +1% 

U 7ft NMCmr J6 19 240 9V? 9 f% + % 

71% 30 NaHMst 230 35 23 1663 62ft 61ft 61ft + ft 

24% 15Y. NafEdu 33 250 23% 23ft 23ft + ft 

7% 3% KtEnt jj — 82 T 3% 4 + ft 

44% 33% HatFG* 228 5L7 U -«-:«%■ 39 39% + % 

26ft 13 Nit JS IJ 299 Uft- 13ft 13%— ft 

30% 21% NMedE 40 ZJ 25 2634 26ft 26% 24% — % 

6% 2% H MineS 13 4% 4 4ft + % 

40% 31 NtfVest M0 36 U 95 34 33ftJW + % 
16% . BA NtSemi 3793 W 13% Uft— % 

62 45 NtSern at 450 7J 84 53ft S3 53ft- ft 

5ft 4% NTSeeiMCfcten. 1544 4% 4% 4%— ft 

is ^ ■« TSift 1 

6% 2% NavwtA. ■ 127 5 4ft 4%-%, 

4ft 1 NovwfB >14 3 2% 2% - * 

4%. 7ft NovwtC 38 4 2% 3A— % 

30% 15 NcvpfO 90 25% 25% 2S%— ft 

57% 49% NavpfG UO 11.1 3 54ft 53ft WU + % 

21% .9% Narco M 3* 9 157 19% 18% 19 


_S_ rn m + w 

39%. 39 39% + % 

Uft- 13ft UV— ft 

^ *4* *SS7S 

« 5 SSS*S- 

33ft S3 51ft— ft - 


4ft *» 4ft— % 


127 5 4ft *%-%,. life 

114 3 vs n * -W 

38 4 n 3»— % 

90 25ft K% 25%— ft _ , 

3 54ft 53V 54ft + % 

9 157 19% 18% 19 




25% 17ft NtvPwa 1*4 73 11 1*5 18% 18ft 18% 


22 17 NevPpf 1*0 9J 

23 19% NevPpf 174 8* 

27% 20% NevPpf 195 92 

35ft 25% NErtsEl ZOO 72 


lOIOz 17% 17% 17V +.ft , 
100x 20% 20% 20% 

I 21% 2>% 2>% — ft 
694 27V 27% 27ft 


22 13ft MJRSC* 124 6J 15 111 20ft HKb 20% + % 

18ft 12ft NPfnRI it U 30 177 Uft 16 16ft 

38% 34% NYSEG Z*4 10=4 749 25% 25ft 25% 

46 36 NYSPI 3J5 10.1 1470x 37 37 37 +ft- 

97% 86 NY5 pf 8J0 MJ 220z 87 86 86 -2 

26 20% NYSpf Z12 10J 187 20ft 20% 20ft + % 

39ft 24 . Newell J4ZS15 34 34% 34% 34% — ft 


43ft 30ft Nwtnlla JOa ZJ 16 ISO 32ft Eft 32ft + ft 


19ft Bft Nvwhll 6.1D064J 2 
8% 5% NwWRs JDe 9JB 29 


39 9% 9% 
t 7% 7 


35% 8ft NwmtG aj»#J55 905 21% 27U 27% + % 


25 + * 109% Aft NwmtM MOfa U 36 1187 99% 98*4 99% + % 


28% 

14% — V 
35 + ft 

65*6—1% 
58 — ft 
31% 

14V + % 
69ft +1U 
35% + % 


54ft 31ft MwtMwl 
JSft lift NewaLf J»f .1 


1 50 50 50 

9 TO 26ft 26% 26% + % 


24% 15% NlaMP Z0B 134 6 1847 15% 15ft 15ft— %-*• 


denied *033 4 1064 26 25% 25V + ft 


10% B% GGCapn 
12 10% GGIncn Jle 7J 
3 H wlGIbM .121 


6V 2’- vlGIMpf 


174% 81 ■* Digital 
68'- 36 Dlsne* 
29 71 DEI 

7V 4V Dlvrjln 
17% 4V Dome* 


Dlsbald 1J0 23 23 225 5*V 54 


21 7123 U0% 156% 1ST? —1% 
JI J 36 2830 65V 63V 64 — % 
1=44 6J 90 34 23 22V 23 + % . 

51 S'- £% S'-. + % 

.06# 18 HU UV* 13V 14 


10 SU CtbYIdn MB 1M 

14 9% GWNua 

4 % GldlN wt 

46V 30% GldWF 20 J 

59 36'- Gdrlch IJ* 31 

12 9% Gdrcnpf 97 BJ 

62 V S4 
70 29% 


153 9ft BV 9*1 + ft 

51 10ft 10% 10ft + % 

315 2H 2% 2% — % 
5 5% 5% 5% 

674 9ft 9% 9ft + % 

3 I4SS 10ft 9% 9ft— % 
624 % ft ft 

6 693 37% 36ft 37% + ft 


36’— Gdrlch 1J6 31 65 18*4 51% 50 50% + ft 

9% GdrcJlpf 97 BJ 300: 11% 11% lift 
S* Gdreh Pt 3J0 6J 9 55% 55% 55%— ft 

19% Goody r 1*0 2A 12 20*3 68 66ft &6ft— % 


52% 38V DomRi Z96 7.1 10 2547 42 


39’- 32% Dono'd 
78V 58V Donlev 
MV 38’ ■ Dower 


*6 1.9 U 139 16 

1*0 ZI 14 983 67 

.92 l.i 25 323 65 


17% OirlaCa 47 r 12 29 344 24ft 24 


49% DowCh 2J0 Z7 20 9037 63 


41% 41% 

U% 35% +1% 
65V 66% +1% 
63V 64% + ’ t 
87V 82V +1 


22'? 16% GnrdnJ 
IV? 6 T b Gotdik S 
23'? UV Gould 
69 45ft Groce 
35 70ft Graco 


180 4J 
A0 L0 13 


24 17V 17% 17% — % 

14 177 Uft 14ft 15 + % 

36V 17% 17 17% 


38ft 14% LAC n JO 48 
30% 17 LN ho 1 J9e 9J 10 
10% 7% LLE Ry 1JWI2J 
7% 1% vlLTV 

78 2% vILTVA 42 

42% 10ft VI LTV pf 
UV 2% vfLTV pfB 
42ft 7V LTV MC 
10 V IV LTV PfD 
8ft 3% LVI Gp 47 

16ft lift LQuIm 30 

198b 16% LQuMtnZOO 1Z1 
40% 31% Loc»G« Z10 AJ 11 


96 32% 32 
37 20% 20 
144 8ft 8% 
3007 5% S 
I r 9 


32% + tb 
2^9+S 

5% + % 
» 


38% 30ft NtoMpf 3A0 10.1 
39% 32% NlaMPf 3*0 104 
54% 45% NtoMpf 4B5 105 
60% 47 NklMpf i25 10.0 
70% 569b NlaMPf 6.10 10=6 
77% 74% NtopSh JJtelS* 
9ft 7ft NctlApIn 

24 14% Nlcolet 

33% 26% NICOR UO 6* 

1?^ fb NoWAf .12 J 

21% 8% Nordfts 


ZOOr 33% 33% 33% +1 
350* 35 34% 34% — Vi • 

100X 46 46 46 

32DCI52VS 51% 52%+lft 
240z 59 5*% 58% + % - 

76 >7ft 17 I7U 
ICQ 8% 8% 8ft 
52 20 19 20 +1%- . 

96 27% 27% 27ft— %,! 
223 16% 15V 1* - H 




1 25% 2595 2S%— % 


9 7J» 7% 7% — ft 
21 24ft 23% 23%— 1 
43 6% 6% 4%— % 
47 535 7% 6% 6% — ft 

30 436 13 12ft 12ft 
„ 37 16% 16% 16% 

11 99 32% 31% 3Z% + % 


219b 8% NordRf >4 569 15Vi 141: 14%— 

fi 10 3042 31% 29% '29% —1% 
Jl% 16% Norsk n =S4e IJ 210 39ft 39 is 29% — ft. 
3P6 23ft Norstr 1 AO JJ n 91 33ft 32ft 32ft 9 

17V llvs Norrik s .10 J 5 117 u 1Z% T3 

A5V 35% NAPtill TJ0 2A IS ‘ - ’ * 

26'A 15% NEurO 1.92# 0J 11 
Uft 17ft NoestUt 1J6 78 8 


13% 10 NlndPS 
*3. 37% NIPS pf 


NIPSpf 300e 7* 


. 2H> 29ft 29ft 29ib— ft 

1 91 32ft 32ft 32ft 

5 117 13 12% U 

| 5W 43ft 42% 42% 

1 . 27 21ft 21% 21ft 

8 1770 22ft 23ft 22% + % 

1435 Uft lift lift + % 

. .1 35 * ?»% 39 % + % 


13ft 9V Loforge JO lj 2D 240 1 2VS 13 


JSS.29% JfoSfPs 2 j 0Z 64 II 943 32ft 31ft 31ft— ft 


1195 dJft 64V 6*%— % SU ^ h2£® Df 7 dL. 


6 28V 28ft 28V + % 


S2V 37'- Grolnar JO 1* 19 256 51ft 50% 50%— ft 


31 30% 29ft 29ft— ft JJ J-amaur JOB IJ » 686 16% 15% 15%— ft 


CnCWof 1JD0 BJ 


30% DowJns it IJ 25 135B 50'- 48'A 48% — 1'» 


18% 9% Olurchs 46 4.7 30 1«S4 9V 9ft 9V 


Oft 47ft BkBolA 30le 5.9 458 51% 50V 51% + % 78% 53V ChuDO 1*8 39 

46V 37% BkNYl 1*8 AJ 8 682 40U 39ft 40'S + ’- 18% 9% Olurchs 46 4.7 

17% #Vi BnkAm 7592 Uft 10ft 10ft— ft I 7ft * Cnvren .12 ZO 

40% 26 BkApf 3 Jle 9.9 133 33% 32ft 32ft— ft | 43ft 31% Cilajro L34 72 

69 44V Bk Apt t.OOell.l 22 54 54 54 + % I IS 18ft dnSel s .96 4* 

13'- 7V BkApf 2J8 3* 8% Bft Sft I 31% 21ft ClnGB ZI* 8* 

33ft 28ft BkARtv Z*0 ZI 13 58 29% 29% 7*% + % \ 55 47ft CmG of 4.75 9* 

52% 41% BnkTr* 1*6 3J 8 148* 47% 4*% 47ft +1% 103ft 871: ClnG of 9J0 102 

25V 15% Banner *6 J II 83 23ft 22% 22V + % 103ft 90% CinGot 9J8 100 

39'- 2A% Bard v n 148a 4J 102 134 34V ]*V 34V— % 33% 1BV ClnMil 37 22 


£2ft 47ft BkB B(A 30le i9 

46V 37% BkNYb 1*8 4J 8 

17% #Vi BnkAm 

40% 26 BkA pt 3 J4e 9.9 

69 44V BkA pt eJMell.l 

13'- 7ft BkApf 2J8 

33ft 28ft BkARtv Z*0 ZI 13 


42ft 22% Oirvss 1*0 Z9 6 9311 35ft 33V 34 — V 


25% UV Downey J7e IJ * 53 17% 17ft 17ft 


5 2ft LamSea 
20% 15V LndBnc *4 17 TO 


*4ft 52% NSPwpf 4J6 7.9 
.Mft 75% NSPw pt 6=80 19 
103V 86ft NSPwpf 7*4 19 


1T% 12V* LQWtlnt Ji 34 21 214 16ft 16ft 16ft + ft 


7ft 4V LearPt 


57V 58 — ft 


43ft 31% C. Icons Z34 72 10 32% 31ft 32': + ft 


21 13'.. Oravo 

E'S I* Dresr 
25' : 1«ft Dro<B 
45% 23% Dre-fS S 


JO 17 36 1B2 11V lift 18% + ft 

40 14 1488 29* 28's 2« eft 

1*6 »J 9 20 1«V 2D + ft I 

48 14 17 1107 34 33% 33V + % 


25 14% GlAFst *0 33 4 BIB 18% 18 18ft + ft ** +7 10 

3* 70 GlAtPc *0 1 J 18 433 34 33Vi 33ft + VS TO* |-Fw1lnt Ji 34 21 

3V 20 GNIrn Z72elOJ3 9 6 27V. 27 27ft ,25 av 

49ft 22% GlNNk S .92 24 II 1448 39V 37V 38 — ft -- 

22% IS GtWFni 32 IS 2938 20% 20 3>ft + % 2J5 ]?? 1 JS 

30% Z3H GMP 1*0 7J 9 18 24 Uft 23ft + ft I fit J-5£lf !-® *3 


155 4% 4ft 4V + ft 
34 17ft I7tt Uft + ft 


7tte 58 58 5C +1 . 

160X 76ft 76ft 76ft + ft 
*4*70* 88ft 88ft 88ft + V 


18V cmsel s .96 4* 13 239 24ft 23% 24ft + ft 


dvPont 3 JO 2* 18 4575 U3V n; ur 5 . + % , WH ev Groller 


31% 21% ClnGB Z16 8* 7 
55 47V CmG of 4.75 9* 


50ft 28ft Bord 


33% 18V ClnMil 


9 24 1051 46 J4ft 44V — ft | 14% 0% ClneOdn 

1 I li n ink. 1C 1CTA. _ I— 1 TflSL 1 TTV rt.nlk- _ 


40V 30V BamGP lJO 34 14 32 35% 35 35% — % 

40% 31% Barrels .93 24 12 518 38 37ft 37ft— ft 

2* Mft HorvWr *0 13 21 474 187: 18ft 18% + '- 

11% 6% BA5IX .141 Lfl 77 7ft 7V» 7%— ft 


11% 6% BA5IX .lft Lfl 

49ft 33V Bmrach 26 ZI 16 
2*W> 15ft fla.ITr 44 1.9 11 
49V 44% BxIT ofA ZWe *-0 
86% 59ft B*!T pIB ISO 4 S 
33ft 21V BayFIn JO .9 55 
S lft 20% BoySGs tJ2 Sj 11 
23% 14% BeorSI 48h 39 8 
SO 48ft BeorS pI m Mt * 
40% 31 Bearing 1*0 2* 21 
16 9V Bccor 30 1* 

66V 45ft BectOk .74 14 19 

lft - tflBeker 
3% r* vfBekrof „ 

23V IT 7 ! BeidnH .40 IJ IS 

51% 35% BefHwl *2 IJ 17 

so 35' '• BdHWPf .74 1 J 
77 61% BellAtl 3*4 5* 11 

33ft 20 BCE a Z« , . J 

S6*k 16% Behind ^ TJ 5* 


18ft 1Z% Circlt. s Jfl 1.9 1* 546 14ft 14 

41ft 18'- CirCrv, .06 2 2l 1077 35% 34 

26 14 Circus s 27 1030 25ft 75- 


8* 7 639 24% 24ft 24%—% I 
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Leaders Urged to Attempt 

Global Financial Overhaul 

By LEONARD SILK 
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economic policies with Eu- ITT “ 


JtJ P c Japan, has created PolHfcaaiig appear 

pyramid^^ 8 ^ 1 ^^ less worried than 

tt££SZSft3£. dangers lacing the 

<»rp official said last week. World economy, 
that brought on the bank’s de- ■ - ■ £ 

itS i^?' loxs "s*™* ^ « billion and take a 

4 .^ n( ^ C^coqs’s. aMety-driven move is iwAiotnp responsive 

• 4 81:0003 Chase Ma nh attan Corp. increased its loan-loss 

reserve this week by $1.6 billion, taking a second-quarter loss of 
1 J .4 mDion. Norwest Corp„ a major regional bank, said it would 
raise its loss reserves by $200 mfflion. Most other big banks are 
““v 10 f°«ow suit One exception may be BankAmerica Corp„ 
which says its reserves are adequate since h was scared earlier by 
potential losses on domestic as well as foreign irwic 
Are the politicians, custodians erf other people's money, likely 
to be as worried as the bankers? It is posable that t h e decisions by 
Citicorp and Chase to raise reserves to cover their shaky Latin 

American and other Third World loans may canse the leaders <rf 

* “**■ ? cven roajor industrial democracies, meeting June 8-10 in 

Venice, to make the international debt crisis the center of their 
deliberations and actions. But it does not likely to veterans 

of past economic summit meetings. 


O NE SUCH veteran, Otto Lambsdorff, the former West 
German economics minister, said in an interview in New 
Voik this week that he thought the seven.were.an too weak 
politically or too incompetent economically to tackle the impor- 
tant economic issues. “How much time do they have anyway to 
deal with the tough econonra questions?” he asked. He thought 
they were likely to spend considerable on such »«n« as the 
Gulf , terrorism, AIDS and drugs. 

But what if the national leaders were prepared, to concentrate 
on the major economic issues, what sort of strategy would make 
sense for solving them? Mr. Rohatys says three mam. elements 
are essential to a solution: 

• Major commitments of Japanese and West German capital 
to finance the growth of the developing countries, while the 
lending banks and governments negotiate a restructuring of then- 
existing debts. (The banks, despairing of adequate government 
action, seem ready to move on their own to work out deals. 
Citicorp’s chairman, John S. Reed, has made dear that he means 
to engage in important swaps of debt for equity in developing 
countries’ businesses.) ' 

• Arms control agreements and paralld economic cooperation 


ddhaiul in a time' of stagnation and excess capacity. 

• A new international conference, patterned on die postwar 
Brettos Woods conference; to try to evolve a more stable interna- 
tional monetary system. Mr. Rohatyn says this should be die 
main item for consideration .at the Venice summit meeting. 

A similar plea is made by Irving S. Friedman, a former official 
of the UA Treasury, the World Bank arid the International 
SeeSCENE, Page 17 
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Economy 

Expands 

Growth Rate 
5.5 % in Quarter 

Compiled bp Our Staff Ffora Dispaidia 

MANILA — The Philippine 
economy performed weD in the 
first quarter of 1987 and the gov- 
ernment has no immediate need of 
foreign loans, the economic plan- 
ning secretary. Sotita Monsod, said 
here Friday. 

Mrs. Monsod said gross national 
product grew at an annual rate of 
5J3 percent in the first three 
months of 1987, compared with a 
1.79 percent rate for the last quar- 
ter of 1986 and negative growth 
during the years 1983 to 198S. 

“It’s an accelerating thing,” Mrs. 
Monsod said after attending a 
meeting of cabinet members in 
charge of economic matters. “What 
happened during the quarto- is an 
indicator of what’s going to happen 
for the year." 

She said the government is hop- 
ing for 6.5 percent growth in GNP 
this year. 

Mrs. Moosod said gross domes- 
tic product rose by 5.78 percent 
during the first quarter! while in- 
dustrial production grew by a hefty 
9.86 percent GDP is the total value 
of goods and services produced by 
an economy excluding income 
from foreign investment GNP in- 
cludes that income. 

In the industrial sector, best per- 
formers were mining and quarrying 
with 14 5 percent growth, construc- 
tion with 103 percent, and manu- 
facturing with 5 j6 percent, she said. 

The country’s economic manag- 
ers also decided that the govern- 
ment had no immediate Ty*»d to 
borrow from outside sources for its 
programs,, she said The country 
currently lias $28 billion of foreign 
debt 

Umar Cruz, a director of the 
Center for Rese ar ch and Commu- 
nication, a private Manila research 
group, said “there is a tempered 
type of optimism,” re garding the 
economic indicators. 

Mr. Cruz said Friday that GNP 
grew overall by 0.13 percent in 
1986 after contracting by more 
than 10 percent during 1984 and 
1985. 

He said consumer sales, particu- 
larly in processed food, garments, 
beverages and cigarettes, had risen 
by between 20 and 2S percent in the 
first quarter of 1987 over the year- 
eartier period. 

He said prices were still stable 
after inflation plunged to 0.8 per- 
cent in 1986 from 23 percent in 
1985 and 503 percent in 1984. 

(AFP. Reuters) 
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Planes from Eastern and Continental Airlines, both owned by Texas Air, in Miami. 

Stressful Times at Shrinking Eastern 

Texas Air’s Cuts Leave Many Staff Feeling Vulnerable 


By Agis Salpukas 

Net* York Times Service 

NEW YORK — Early in May, 
three Airbus A- 300s, some of the 
best planes in Eastern Airlines' 
fleet, were transferred to Conti- 
nental Airlines under a lease 
agreement. Three more will fol- 
low in June, reconditioned and 
painted Continental’s colors. 

The step is symptomatic of the 
attitude of Texas Air Corp., own- 
er of the two airlines, toward 
troubled Eastern, which it ac- 
ouired last fall After warning 
that unless Eastern's labor costs 
came down significantly, he 
would start redeploying its as- 
sets, Frank A. Lorenzo, Texas 
Air’s chairman and chief execu- 
tive, is taking action. 

Besides shafting the aircraft. 
Texas Air has moved nearly 
2.000 Eastern employees to other 
subsidiaries and has laid off 450 
others. Eastern has turned over 
some of its routes to nonunion 
Continental, whose operating 
costs are 25 percent below those 
of itwinniufyi Eastern. 

At this point, it looks as 
though Texas Air trill continue 
to shrink Eastern. 

Eastern's unions and manage- 
ment are barely talking to each 
other, let alone trying to work 
out acceptable ways to reduce 
costs. Anger, suspicion and fear 
pervade Eastern's work force. 
Some key employees, namely pi- 
lots, are leaving for jobs at 
Northwest, United, and other 
airlines, even if it means giving 
up their high seniority. 

In the past 30 to 40 days, 1 15 
pilots, including 49 captains, 
have left Eastern, triple the nor- 
mal turnover rate, according to 


Staff Changes at the Airline 

Employees of Easiam are expressing anxiety over job changes and 
layoffs. The foUowing changes have occurred in recent months or are 
set to occur soon; 

• ta September, before the merger. Eastern reduced costs by 
eliminating 1.500 jobs. 

m in December, 2B5 employees were transferred to a new subsidiary. 
Continental- Eastern Sales Inc. 

m bt Apr!, 45 employees were transferred to an Eastern subsidiary. 
Protective Services Corp- 

• In April, ? .600 employees from the computer staff Mere transferred 
to a new Texas Air subsidiary, Systems One Corp. 

• In Aprfl, 72 employees were laid off in Boston ana 1 78 were laid oft 
In Miami. 

• Sfatce Jaimary, 200 reservation agents have been added. 

■ After June, 1 . 200 employees connected with "Moonhght Specials" 
service win be laid off . 

Source EscramArSnu 


John J. Bavls Jr- the leader of the 
pilots' union at Eastern. 

Because of the pilot shortage 
created by these departures, he 
said. Eastern has had to cancel 
hundreds of flights. Even more 
would have been canceled if the 
airline had not forbidden the re- 
maining pilots to take their vaca- 
tions in the first half of this year. 

For their part, Eastern offi- 
cials play down the impact of the 
turnover and personnel prob- 
lems. While acknowledging that 
pilot turnover has been higher 
than usual James R. Ashlock, 
vice president for corporate com- 
munications, said that service 
disruptions had been minor. 

Still Mr. Ashlock said that the 
pilot shortage was one of the 
reasons for the cancellation in 
April of Eastern’s “Moonlight 
Specials,’' the low-fare passenger 
service that Eastern had offered 
on late-night cargo runs. 


Th* NewVork Tones 

While maintaining that “con- 
ditions are now improving," an 
Eastern official who asked not to 
be identified confirmed that the 
airline had recently suffered “se- 
vere cancellations and delays” 
on its key Miami-to-New York 
route. 

Despite the pilot shortage. 
Eastern has been refusing to hire 
new pilots at the existing wage 
rates, which range from about 
$35,000 to S150.000 for top- 
ranked captains who fly wi de- 
body jets. The airline will hold 
out until the union agrees to al- 
low it to hire pilots at much low- 
er wages, officials said. 

A far smaller number of ma- 
chinists. flight attendants and 
other workers have left. So far, 
these departures have not had a 
major effect on Eastern’s opera- 
tions, according to the unions 

See EASTERN, Page 15 


'Leveraged Recaps’ Begin to Edge Out Buyouts 

By Alison Leigh Cowan _ [ Despite the risks, the 
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By Alison Leigh Cowan 

New York Times Service 

NEW YORK — Move over, le- 
veraged buyout. The “leveraged re- 
cap” has arrived. 

Multimedia pioneered it in 1985, 
and Holiday Corp. did it last year. 
Caesars World Inc. announced one 
in AprQ, rod now Harcourt Brace 
Jovanovich and ABegis Corp. have 
proposed them. 

Hanfiy a takeover fight unfolds 
these days without management 
hinting it Bright recapitalize in its 
own defense. 

“In effect, it allows a company 
under attack to act as its own white 
knight," said Fred Eckert, who is in 
charge of leveraged buyouts at 
Goldman, Sachs & Co. 

As recapitalization rises in popu- 
larity. however, so do worries about 
the risks to the companies and 
shareholders, who could face losses 
in an economic downturn and pos- 
sible legal entanglements. 

Recapitalizing a company, in es- 
sence, involves leveraging most of 
the equity on a company’s books 
for debt. The assumption of debt 
generally discourages a corporate 
raider, who can no longer borrow 
against those assets to finance the 


NEW YORK — Wall Street is not convinced that a recapitalization 
plan by Allegis Corp., the former UAL Inc., will end the takeover 
fever surrounding the travel services company. 

Allcgis’s board granted preliminary approval Thursday to the plan 
in the face of an effort by a New York investor group, Coniston 
Partners, which owns 13 percent of ADegis, to remove the directors 
and break up the company. 

A recapitalization plan, under which the company would create 
debt to pay shareholders a huge dividend, would make a takeover 
much more difficult. Shareholders would receive S60 per share cash 
and would also retain their stock 

Coniston said it would not comment on the recapitalization until it 
saw more details. Some arbitragers and analysts said they thought 
Coniston would continue its efforts. But Hdane Becker of Drexel 
Burnham Lambert said: “It certainly makes a takeover a lot more 
expensive." She said the company has about $4 billion in debt and 
would be adding another S3 billion with the recapitalization. 

Allegis stock was off 53.375, to $86,125, in early trading Friday. 

In early April the pilots union at United Ajrlinjs. an Allegis 
subsidiary, offered to buy the airline. Jay Prilzker. a Chicago investor, 
and Donald J. Trump, a New York real-estate developer, were also 
believed to have accumulated holdings of Allegis stock. 


acquisition. 

The company creates the debt 
generally by borrowing funds so it 
can pay shareholders a huge divi- 
dend for the bulk of their holdings. 
For the balance, the shareholders 
receive a stock certificate called a 
“stub." which represents their new 
share in the company. 

So far, companies that have pur- 
sued' recapitalizations have seen 
their stocks soar, which has em- 
boldened other managements to 
take the same route. 

In the past two months, Caesars 
World, the casino operator, decid- 
ed to recapitalize to fend off Mar- 
tin T. Sosrtoff, a New York inves- 
tor. And the book publisher and 
theme park operator, William Jo- 
Yanovich, who has criticized lever- 
aged buyouts as poring conflicts of 
interest for management, chose re- 
capitalization for Harcourt to dis- 
courage the advances of the British 
publisher Robert MaxwelL 

Mr. Maxwell on Thursday with- 
drew a $2 billion bid for Harcourt, 
but left open the possibility Of a 
revised bid. 

On Thursday, ADegis, the former 
UAL Inc., approved a recapitaliza- 
tion plan to thwart takeover ef- 
forts, which heated up this week 
when Coniston Partners, an inves- 
tor group, disclosed it held a large 
stake in the company. 

Until recently, managers re- 
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sponded to the threat of a hostile 
attack by taking their companies 
private through leveraged buyouts. 
In a leveraged buyout, a group, 
usually management, takes a public 
company private by buying control 
with borrowed money to be repaid 
from anticipated future revenue. 

Although such a buyout also in- 
volves the assumption of a large 
amount of debt, it shields managers 
from the public glare, eases the 
pressure of quarterly goals and 
frees companies from reporting re- 
quirements. 

But the leveraged recapitaliza- 
tion offers advantages that the 
management-led buyout lacks. 
Corporate officers often get equity 
in the new company without hav- 
ing to make an investment. And a 
recapitalization can help manage- 
ment suppress higher bids because 
the maneuver does not put the tar- 
get company formally in play. 

Hie very features that make re- 
capitalizations so irresistible to 
management, however, have made 
rome merger specialists wonder if 
shareholders, fascinated by the 
stunning market performance of 
the early recapitalizations, are alert 
to the dangers. 

Recapitalized companies face 
heightened financial risk, steep in- 
terest charges and restrictive cove- 
nants. Shareholders fare well when 
operating earnings edge out projec- 
tions but, by the same principle, the 
stocks tumble when operating mar- 
gins slip below expectations. 


In addition, experts say that the 
practice is bound to attract less 
desirable candidates as companies 
try to mimic the success siories. 

“Eventually, one of ihese things 
will come out that is not properly 
thought out or executed, and it 
won’t work," said Paul Farrell, spe- 
cial situations analyst at Goldman, 
Sachs. 

Finally, some lawyers believe 
that the unusually large payouts to 
the stockholders may be subject to 


The U.S. bankruptcy code gener- 
ally prohibits companies from 
making distributions that strip as- 
sets to the extent that the company 
is left insolvent. If a court finds that 
such a payout has resulted in a 
company’s” assets, at fair market 
value, falling short of liabilities, the 
court can order shareholders to re- 
turn the money. 
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Despite the risks, the stories 
about a former Treasury secretary. 
William E. Simon, who beads an 
investment group, and others 
building huge fortunes by taking 
companies private have whetted in- 
vestor interest. 

Multimedia, a broadcast concern 
in Greenville, South Carolina, per- 
fected the technique in early 1985. 
Multimedia's founding families 
wanted to liquidate most, but not 
all of their holdings. 

According to one of the advisers 
who worked on the deal Multime- 
dia's chairman hit upon the idea of 
a recapitalization, giving all share- 
holders, including the family, some 
cash for their shares but also letting 
the shareholders participate in any 
future appreciation of net worth. In 
this way. management could not be 
accused of trying to steal the com- 
pany at bargain prices, as they 
sometimes are charged with doing 
in leveraged buyouts. 

Multimedia’s shareholders have 
prospered by remaining as Multi- 
media shareholders. In two years, 
the Multimedia stub has shot up 
from its initial valuation of S8.31 to 
$52.25. 

Later recapitalizations, buoyed 
by a strong economy, have done 
nearly as well. Machinery company 
FMC Corp.’s stock rose to 535.75 
from 519; Colt Industries Inc. to 
S14 from S8.625: Owens-Coming 
Fibe/glas Corp. to 525.375 from 
511.75. 

But some bankers wonder 
whether subsequeni stubs will do as 
well especially if the economy does 
an about face. 

“When these things first came 
out, the investment bankers under- 
estimated the public's appetite for 
them," said one investment banker 
who advises companies on takeover 
defenses. As 8 result, many of the 
early stubs were undervalued. Lat - 1 
er deais have been priced more effi- 1 
ciently so that newly minted stubs 
have appreciated less. 
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Indicators Drop 

0.6% in U.S., 

A 2-Year Record 


Compiled by Our Staff From Dispatches 

WASHINGTON — The main 
gauge of future U.S, economic ac- 
tivity plunged 0.6 percent in April 
in its biggest fall in two years, the 
Commerce Department said Fri- 
day. But economists said the figure 
exaggerated the economic down- 
turn. 

The weakness in the Index of 
Leading Indicators was the first de- 
cline since a 0A percent drop in 
January and the largest fail since a 
0.8 percent decrease in April 1985. 
The index was up a revised 0.8 
percent in March, after originally 
being reported 0.4 percent higher. 

The index, which predicts eco- 
nomic activity three to five months 
in advance, dropped largely be- 
cause the average work week for 
production workers shrank by half 
an hour to total 40.5 hours a week. 

Economists said this result over- 
stated the weakness last month. 
The tabor survey was taken during 
a week that included two holidays. 
Good Friday and Passover. 

Without the decline in manufac- 
turing hours, the index would have 
fallen 0.1 percent. 

Still economists said five of the 
nine indicators available declined 
during April reflecting a wide- 
spread slowdown in U.S. economic 
activity. 

Economic growth, as measured 
by gross national product, spurted 
at a rapid 4.4 percent rate in the 
first three months of 1987. That 
was the fastest growth in almost 
three years in GNP, the nation’s 
total output of goods and services. 
However, economists have noted 
that much of this strength came 
from a huge jump in business in- 
ventories. 


Analysts said these inventories 
will have to be depleted during the 
April-June quarter because of the 
slump in final sales. 

Many are thus predicting the 
[)S. economy will slow dramatical- 
ly during the curTem quarter, with 
some even forecasting a decline in 
GNP, something that hasn’t oc- 
curred since the end of the 1981-82 
recession. 

Few analysts, though, are fore- 
casting another recession, usually 
defined as at least two consecutive 
quarters of shrinking GNP- In- 
stead, they believe toe economy 
will recover enough 10 post modest 
growth in the final six months of 
the year, as it did in 1986. 

Many also expect the U.S. econ- 
omy to register annual growth of 
2.5 percent, unchanged from last 
year’s level the poorest showing 
since toe recession ended in 1982. 

The Reagan adminis tration is 
predicting toe economy will grow 
at a 3.2 percent rate for all of 1987. 

Following toe drop in manufac- 
turing hours, toe other negative in- 
fluences on toe leading index in 
April were a decline in building 
permits, a drop in manufacturing 
orders for consumer goods, a fall in 
stock prices and fewer contracts 
and orders for business investment. 

The four indicators making posi- 
tive contributions to toe index were 
a decline in unemployment claims, 
reductions in delays on business 
orders, a rise in the money supply 
and higher raw materials prices. 

Two other indicators, business 
inventories and consumer and 
business credit, were not available 
for inclusion in the report, suggest- 
ing another revision next month. 

IAP, Reuters ) 


Government Will Widen 
Leading Indicators Index 


By Louis Uchitelle 

New York Tima Service 

NEW YORK —The U.S. gov- 
ernment's best-known tool for eco- 
nomic forecasting — toe index of 
leading indicatory — will undergo a 
major revirion by the end of toe 
year, according to a Commerce De- 
partment official 

But toe changes are not likely to 
address a criticism of the index: 
that it is too narrowly focused on 
manufacturing and fails to reflect 
the growing influence of service in- 
dustries and foreign trade on the 
American economy. 

Thus, the revision process is like- 
ly to focus attention once again on 
toe value of the index, which is 
nearly 20 years old. 

Two or three new components 
will be added — probably involv- 
ing automobile sales, housing and 
bond rates — and several of toe 1 1 
existing components might be re- 
vised. said Feliks Tamm, chief of 
toe statistical indicators division of 
toe department's Bureau of Eco- 
nomic Analysis. The division, 
which prepares the index each 
mouth, will carry out the revisions 
in toe late fall Mr. Tamm said. 

“We have recognized for some 
time the need to revise and broaden 
toe index, to keep it from deterio- 
rating," be said. “But we do not 
want to load it with information 
that does not signal coming busi- 
ness cycle changes. Most service 
and trade data lack that sensitiv- 
ity." 

The revision will be the first im- 
portant change in toe index since 
April 1975, when inflationary dis- 
tortions were reduced, partly by 
restating figures in inflation-ad- 
justed, rather than current, dollars. 

To prepare for toe revision, toe 
Bureau of Economic Analysis is 
helping to pay for a study by Geof- 
frey H. Moore, director of toe Cen- 
ter for International Business Cycle ■ 


Research at Columbia University. 
Mr. Moore had helped to devise toe 
original leading indicator series. 

But Mr. T amm, who has presid- 
ed over the index’s prqiaration 
since 1972, found fault with some 
of Mr. Moore's initial suggestions, 
and he was skeptical that Mr, 
Moore would be successful in his 
search for suitable service and 
trade indicators that could be 
weighted and adjusted to reflect 
changes in toe business cycle. 

Mr. Moore, for example, would 
introduce a component that mea- 
sures corporate profits as a ratio of 
manufacturers’ prices, less unit la- 
bor costs; Mr. Tamm is concerned 
about toe completeness of the in- 
formation available for such a com- 
ponent. 

Many economists argue that no 
index can capture toe twists and 
turns of an economy as complex as 
that of the United Stales in toe 
1980s. And some, like Stephen S. 
Roach, senior economist at Mor- 
gan Stanley & Co., and Lawrence 
Chimerine of Wharton Economics, 
say an index that forecasts business 
cycles is out of place in an economy 
going through such a long period of 
sluggish growth. 

Over toe years, toe index has 
done well in forecasting recessions 
months before they began. On toe 
other hand, it has rarely risen in 
advance of a recovery. Usually toe 
rise starts just as toe economic re- 
covery itself begins. 

Mr. Tamm said that final deci- 
sions about changes in toe index 
would be made later this year by 
officials in toe Bureau of Economic 
Analysis. But he said the revisions 
would probably incorporate into 
the index such good available indi- 
cators as auto sales, bousing starts 
or some other construction mea- 
sure. and a measure erf long-term 
interest rates, such as Treasury 
bonds. 
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ables us to provide this service for far less than would have 
to be chajged our long-term subscribers were their number 
smaller. Send payment along with name and address together 
with this ad to: Dept 413*05 • 

The Value Line Investment Survey 

\fclue Line, Inc, 71 1 Third Ave., Newark, N.Y 10017 

lUiA 

Payment in local currencies (British £60. French Fr. 600. Swiss Fr. 190. 
DM 160) and requests for information should be directed lo: Vahe 
Line, All.: Alexandre de Saim-Pholle. 2 Ave. de Villars, 75007 Paris, 
(TcL 45.51.63.59). 

Distributed by KLM Royal Dutch Airlines Publication Distribution 
Service Holland. Allow 4 wcrfcs for delivery. 


supplying giants lonuuaov, • -r'l*.- 





sgeU 


fridayh 

\VSE 

Closing; 


U Month 

! Hlptl Low SiACJt 


Sis. Clow 

Diw. via. PE lOOsHloh LowOual.Ch'ge 


12 Month 
High lm» Stock 


Sis. 

Oh*. Yld. PE IQOsKI; 


Geoa 

i Low QuoLQYge 


55% 3»ft Singer AQb .9 10 >202 42% 43% 43% + % 


l J2 37 Slngr pf 150 91 
) 22 19ft Sl:eler n 24a U 

i IB 12% SkvKna .48 30 14 

I 29% 20% Statlerv 45 

S’* 2ft v|5mltn 
! 1UC* nnSmkB 3.32 3.1 IS 
S7ft 39ft SmkS nl 
49% J7ft Smueicr jz lx 20 


150 91 3 38’- 33'* 38ft 

26o 10 5 20 3D 30 - W 

.48 13 14 IgQ 14S* Uft 141/4 + VS 

45 31 22ft 22ft 22ft + lft 

521 S3* SIS S'/* + 1ft 

3.32 3.1 IS 841 ICNiftlOe 108ft 
19 55 54'ft 5*% 

.73 19 20 Ij 45 44% 444* 


29% 271>* UnElol 2M 105 

26ft 21 ft UnElol 2.13 9-7 

04 75U UEIOlH BOO 94 

21 13 UnEzp 1J1« »«6 24 

boos sm unPoc 240 zb 

163 11714 UnPcor 70S 5.1 


10 B% 
2 S 
420 Z B2 
83 2m 
1997 77% 
107 14*ft 


125 S7ft Unisys 276 13 503 2518 123 

72 '4 U4 Unisvpl 3.75 $0 340 71 

3% 1 Uni I 17 r 

23% ISft UAMn is 4 38 I 20 177 

SC M UnBrmS JO 14 I) 82 3B’i 

35 23% UCBITV M 011* 37 33 

36>m 25V* U Ilium 202 92 4 451 ap. 

25% 19% Ulllupr 120 94 I0OI2T; 
17 15 Ulllupf l.*0 HI 7 159 


39% CJVB SnnOn a A* I J 33 Ml 364% 37ft 34ft + H 


Tcbies include tne nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 


113- oi* Snvder 1JD II 7 
274. lets Snvdr ol 109 10.1 
U 21% Sonol ZJM 54 
23% 18ft Son v C d Z3e 14 
3SU IMi SooUn 
45% 40 source 340 BJ 
77% 25 SrcCcol 240 9jt 
S'* 17% SJwtn s 
3»V* 244. SoudWR UXtb It, 


ID II 7 re Ifift 70ft ID’A 

.09 10.1 2 20% 20% 20%— % 

JW 54 4*5 35 34ft 34% — '% 

220 1J1 27 1235 22 21% 22 + ’ft 

138 21V* 22% 23 + % 

40 BJ 23 40ft 40 40V* + vs 

A0 »A 12 Uft 25% 25% + % 

14 40 30% 20% 20% + ft 

Mb It, 157 38% 37% 38% + % 


20% 12% Unltfnd 44b 34 


12 Momti 
H%h Low Stark 


31% 24% SoelBhS 48 30 V 1027 28 37% 27% — 'i 


Sis. Oom 

Olv. Via. PE lOOsHlghLowQuot.Oi'oe 


85% 78% Social' PI 


5 751ft 75% 75ft- 


38% »*s 5 Cal Ed 125 74 II 3141 30% 30% 30% + % 


(Continued) 

POTdVfl 314 ft% 6% «*■*■% 

13% PofkEI .18 .7 19 46 21% 21% 21% + % 

3?2 E“J Drl -D’l -J £4 4% 6% 6% + Ift 

47% 20% ParfcHn 40 24 17 333 32% 3l% 31%— 


2% Pol Pi r 


179 3% 3% 3% 

2L '25 E°'tens 98' 54 14 745 17% 17% 17% + % 

28* PayNP 40 14 36 424 21 2MiJM« + vs 

p «vCsh .14 J 17 435 21% X* 21% _ % 

SS? PMCen 45 .1 14 743 57% 56% 57>4 + % 


27 ITS PovCsh .14 J 17 
42% 57% PenCen 45 .1 14 
341b Pmney j 15 

«% 31% PCPL 268 7A 11 
56 4S PaPLpr 4.40 9.1 
.5$ PoPLOl 440 9.1 

IK, 'S, POP1.P* w* w 

112% »«% PoPLorU.M 10J 
1M 83 PoPL pr 8 JO 77 
67 J4 Penvrli 250 3.7 17 


.16 J 17 435 21% 20% 21% — % 

MS .1 16 7J3 57% 56% 57^ + % 

15 2138 51% 51% 51% + % 

lt8 7 A 11 &S7 36% 35% 36% + 'j, 

4A0 9.1 1501 48'ft 48 U. 48'b + V- 

440 9.1 10: 49'.ft 491b 49% 

9J4 «J0 IBoZQzin 101% 103 -% 

1.00 10J 2301107 106 107 9-2 . 

flJD 9J 3507 90 87 90 +1 

Z20 3.7 17 186 S9’4» 58’** 59 + V* 


29 20% South Co 2.14 7J 7 5699 23'b 22% 23 — % 

61 v* jilft SoIndGs ZI7 U II 55 34 33% 33%—% 

6Vi 47 SNEfl 249 57 M 1J1 50W 49% 50% + % 

38' t 30 SoRvet ZiO 8J 3 31% 31% 31% + % 

IB 10% SoUnCa £0 Lb 145 12% 12% 12ft— % 

4Q'b 44 Soutlnd 1.12 ’I 9 8124 55% S2% S4’ft t2 

76 60 Sound Pi 4 00 5.9 403 68 'ft 66 AS +* 

lift 8 Sotimrk J4aZ7 7 616 9 8% Bft— ft 

48 38ft Semkof «7ell.B 17 39% 39% 39% — ft 

30% 25 Som I of 2J1 B4 30 26% 25% 26U> + ft 

26ft 18 SwAIrl .13 J 1* 929 19ft l«ft 19%-% 


49% 37% Unltlm 
32 ft 22% UJerfik 
55% sa% UjrBkof 
1«% 9% UtdUM 

ns 1% uPkMn 
51% 30ft UsalrG 
8% 4ft USHom 
S3 37% USLMS 
28ft 19ft USShae 


28% - ft H ■ 

21 %— % | 

82 4-1 B 

19ft— % ■ 

70% — 1% M 
143 —3% 

1W6-lft 
70ft— ft 

,55 . ». Sawn Smsos 

^ ^ High i_m 

32 

2SV- — % r— 

22ft 4- ft I 

15% — % 1 •— - 

% 17 + V, WHEAT tCBTJ 


US. Futures 


Season season 
High Law 


Kish Low do** Cl*. 


Season Season 
Htpfl Low 


Ooen Utah LOW Claso Qw.- 


Via The Associated Press 


COFFEE CtHYCSCE) 
37400 lbs.- cents per IB. 


Caen High Low Close Cha. 


Grains 


37400 lbs.- centsper IB. 119 u 

IM & a S| M 

1IMM JSS \t& aio 

17&M 108X0 Mar 25JJ0 IM^O 122D0 122JB 

1E4D0 1 1060 MOV V2S 127,25 72*00 12+« 

itjjV) 11161 Jul 29JJ0 HMJ 7*f-J2 

I30JX) 1I6JM SOP 131-S8 13140 13740 126.13 

Est sales Prow. Sales la/o 

Prev.DoyOoen int. 2Z00* uo3 


119^46 -fW 

12L25 -«5 
122.10 -!•" 
1243* — ~B 

IS6H5 -X» 


46 12 12 107 27% 

7 J0L 


47 TJ?S 
95 1ft 
.12 M 12 4063 44% 
564 ( 

a u 17 13 £% 

M U 40 894 27% 


45% USWeSt 3-28 6.7 10 2504 49% 


54ft 39% UnTech 1X0 11 506 3925 f4ft 


26% T7t; SwIGas IJS 5 lB H 208 22ft 7!ft 22ft + ft 

40ft 31% SwBells U2 6J II 2945 37ft 361) 37% + % 

24ft i; S»E(tr 2J 16 98 24ft 24 24ft + ft 

37*6 15% SwiPS 112 7.7 10 272 37V* 27% 27ft * % 


31% 25 Untie I 1.92 
24% 17% UWR -97e 
22 10ft Unllrd* MO 
19ft 9ft Unlvor JO 
30% 20% UnvPds JQ 
1146 9% UnvHRn J3e 

33% 26 UnLeal 1.16 
23% 13% UMIchn 


1.92 4.9 19 1540 28% 

,97e 4J 17 77 23 

20 IJ 83 13% 

JO 1 Jll 77 42 a 


19% i*% Soanon J2 14 


85 15% 14ft 15% + % 


43ft 1S% Unocal 100 2J 26 M68 37% 


67 44 Ponwtt 120 17 17 186 59ft 58ft 59 + % 

nib 26 Penw pr l«0 U 20 14ft U 34ft +1 

« 48% Permrol 120 16 43 TO 84 83 83ft +1% 

26% 18ft PeoeEn 1X1 7D II 273 30% 20% 20ft— ■* 

n 32 PepBay J4 J29ra45%64%45’<* + % 
35% 24ft PepsiCo 68 l.« 20 13311 35ft 34% 35 + % 

13% 10% PerltPn -55e S.I 25 66 10ft 10% 10ft 

41% 23% PerkEi 60 18 24 8748 34ft 32% 33ft— S- 

7ft 5V* Prmlan J7e 5.0 9 1313 7% T* 7% + % 

soft 9ft P«rvDr J2 10 Ml II 10ft 104, + ft 

35Vb 234. Petrie .70 23 19 873 30'.* 29ft 30 — % 

21% !«'.* PI Porn 440 70% 20 20% + ft 

33 96 PetRs 157e fLi » 314* 31% 31ft 

20 1516 PetRsPl 157 9J 20 16ft 16% 16% 

3 I Plrlm J0e)3J 5* in 1% 1ft 


34% 1B'» SpeetP 332 2517 36% 36 36ft + ft 

33 22v. springs M 2.7 15 188 30ft 30'.* 30% + % 

5519 39ft SouarD JM IS 15 434 52% 51% 53% +1% 

175 95ft Saulbb 2X0 IJ 19 11B5 174ft 173ft 173ft 
U'm 45% SauiDwl 24 88 B7ft 87ft 

14% 23% staler .SO 3.1 19 3666 2»ft 25 76 +1 

54 48 Stalev &l 350 7.1 777 49'. 48V, 49ft + ft 

27 19% StBPnl 60 IS 18 228 24ft 23% 23% 

11 7ft SI FBI n 367 8ft 8% i% 


38ft *5% SauiD rvl 

14% 21% Staler £0 3.1 19 

54 48 Stalev pl 350 7.1 

27 19% SlBPnt 60 IS 18 

11 Tft SI FBI n 

25% 16'* StMalr J2 IJ 13 

74ft 40ft SUCH JHJ 3J 


SO 27% Ualonns „ , 31 5869 44% 

49ft 34% USLIFE 1J0 3.1 9 689 38ft 

12% 10% UsINF 1^ 0J 7 10ft 

37ft 22% UtoPL 2^ 1W j* ^ 

14% 29% UllliCd 1J30 4.9 11 67 31ft 

27 25 UIIICopriX4 9J 3 »ft 

29% 76% UIIICo pr 261 9X 80 27ft 


'% 32ft + % 5-0001 
ft 27 + ft 3.161 

U 50ft + 14 i!6 

ft lift ft % US 
% 1%— ft 3J4 

44'4 + ft 115 
5*1— ft 2LB5 
47ft + ft EsI.S 
26ft — ft PfW 
48% — ft 

■ft + % com 

45ft— lft 5JD00I 

27ft— 16 2J7 

22ft + ft ZOSft 
13ft + ft 113 
19ft Z1B 

23% 2J1 

Pft 233 

30% 104%. 

Mft — % Eat. Sokes 
37H + ft Prey, 

45% — % 

M% +1 *051 

10ft 5JJ0QI 

22% + ft S£! 
Jt'k- ft fW 
25’* 600 

27ft— ft 6.12 


iMObu minimum- dollars per bushel 
3.16ft 2J3ft Jul 2JB 281ft 2J3W9 274% — J» 

A1B Ul Stp US 286ft ZJBVb 178ft —,06ft 

1JS 247% Dec 190 2M 186ft Z87% -J6ft 

3J4 253 Mar Z*lft 296 2B9 28954 — MV, 

215 TJAVi May 28S 287 280 281 —MS 

2L8S 277 Jul 277 279% 273 275 — j02 

Eil. Sales Prpy.Saies 1MB1 
Prev. Day Open Int. 3X511 i»99S 


sugarworld ii (hycscw 
1 1X000 ibe.- centsper lb. 

292 A17 Jwl A71 


EURODOLLARS tWM) 

« S 331 H t$~ 

gss is %£ SS gs W 
B 1 S£ »« 38 38 ffi , 

EsLSolM 87.163 Frev. Softs . j 

prev. Day Open uitJOAM upWK 
EUROPEAN CURRENCY OMM) 

Jun 1UM 1JAM 1U» w -M . 
turn bn irUI IT 298 ll*tl llJB — 51 


.LilU * 11 


7jj4 Mar 

IAS MOV 


117J3 IKCO Sea ms* til* !U*i 

! Est. Sales 4 Prev.SMM 

—MS 1 Prev. Dov Open Irt. 6 onl 

-^1 [ BRITISH POUND UMM? 

—tit ; stw pound- lartntacuotisaoOOl 

„ | 16895 L3S50 Jwt 1J34S 1X300 1X215 

— Ol iu« 1J420 300 1X175 16245 1X130 

I rTiS {is? n~- 16140 ixas ixiis 


5X00 bu m Inl mum- donors per bushel 
52.. J* Jul !-?W !.?!* 1X8% U 


HU If VV« • -re »■ 

Eal. Sales 9X99 Prw. Seles 7JB6 
Preu. Dov Open int. KSS3 off 1415 


1.57ft Sea lX7ft IXSU I J64* 

1X3V* Dec 1.901b 172ft lXtVb 

171 Mar 1.97ft 2110ft 1.97 

1.74 May 202 203ft 2X0% 

MUi Jut ZTCft M5ft Z02 

200 Sea 203 2X3 283 

. Prev. Sales 2A576 


ZWib +X» 
2X3 +Xlft 


Prev. Day Oxen lni.l35xra up 453 


SOYBEANS (CBT) 

5X00 hi tn In I mum- donors per busnel 

SSW» 4.77 Jul SJIVb 5X4 


COCOA (NYCSCE) 
lomelric Ions- S per ton 1 

2290 1850 JUl IW6 U 

2310 1*82 Sep 19M j? 

2320 1924 De« 19*8 ” 

2118 1*57 Mar WB* 19 

2126 2000 May 

2160 M2S JU£ 

g stales 2066 Prvv.SgJBS 2176 
pfevToav Open Int. 24X01 oft 226 
ORANGE JUICE (NYCE) 


XI i>855 1,3420 38s 1X175 16245 1X130 1X230 

M IjS IJdrt °K 1X160 1X225 1X11S 1X200 

m 1X820 

i Esi. Sales 12050 LTJW.Sjao »1»* 
j Prev. Ouy Open Inf. 4ZT89 68409 

; CANADIAN DOLLAR (INUU 
... I sperdir-l«oini*WBl*iWion ... 

uw .7681 6MS Jun .7441 .7472 7454 .7467 

| 7673 X9SD SOI -7448 -M54 706 74*8 

I no X960 D*c JOB 7439 .7425 701 

+8 J4S5 7052 Mar 7422 7422. 7422 7413 

if 1 7660 .7325 Jun _ J»5 

tj ' Est.Salw A« PrtY.SMM ZW3 
+9 1 Prev. Daw Ooea nil. 2503 off 213 

« FRENCH PllAlfC CIMM) 

{ Spertngie-lPokitaaualssaMOOl 

.16888 .16000 Jan .16445 .164*5 . .16435 .16*65 

„ .14665 76308 Dm .16620 


Aug IS 1 * ISft £5§ft iS* -XT 13275 132X0 J3|X5 131^ — ^ ESf^dtes -t< m PTOSafef 

Sea 5JBVJ 534 Vb 5X9 552 +Mft 13SJXI 107M S eo 12SJ0 128X5 1Z7X0 127X0 —70 { prev. Day OOM Int. 4» 


14 b 10ft SldPacs J0I IS 11 366 11% 11A. 11 %—% 

56 ZT : SldPrd s 50 16 14 7c 50% 48% 48*6 

20% 14ft Standee JI 27 14 50 19 19 19 + ft 


77 56ft Mar 1X0 2X 1 

39% 16 PneloO 2 

58Vb SI PnlDDol 

26 17% PhllaEI 2J0 10.9 

437b 34% PhEalA 3X0 10.0 

49% 38% PhE PIB 4 JO I0J 

49 38% pnEpfc 470 72. 

97% 78 PftE PIG 875 107 

13% lift PhEPlR 1X1 lU 

13ft 11 PnEpfP 1X3 UJ 

88% 69% PnEplH 7X5 10.1 

IZ% II PnEolO 1J8 10X 

124 1 10 PhE pfM15J5 13^ 

88 69 PhE of J 7X0 10.1 

85 68 PtiEDfl 775 10X 

19ft 13% PhilSbS .«4 6.1 I 


Ja’T 20'r Stanhs .92 ZB 

35% 73% StanW t 71 U 
I 47’* 40 Slarreti lXB 2X 
I 13ft 10'b SroMSe M2 lOX 
| *% 2% Sieeso Jit 27 

I 16% 12% SfrlBdP X0 6.0 


XT 27 14 SO 19 19 |9 + Vb 

.92 ZB 13 137 33'* 32ft 33ft + ft 

76 27 17 383 32% Jl't 32 — ft 

XS 24 13 110 46'* 45ft 45% 

.12 10X 21 11 10ft 10ft— 

Jit 27 *9 4 ’» 3% 4% + ft 


41% 27ft VFCP .72 2.0 
9 2% Valin 

13% 6ft Voiero 
zr* 18% Valero! 3X4 1JJ 
22% 20ft VaINGn 
3 I valovin 
37 27ft VanDm 1.15 *X 13 
l% Vgrco 


1001m. aoi lore per loo 

177X0 134X0 Jul 


X0 6.0 11 12*9 1J% 12ft 13% + ft 


I5« 32 

31ft 

31*1 


« 

411: SterlDa 

102 

ZO 

17 

1425 

Sift 

75 52 





31'. SlevnJ 
















200: 38 

38 

38 


Uft 

i: Steve,*- 100 

70 


10: 13ft 

240: 41% 

41% 

41% 



7U sniei 




14* 


400: 45 

44 

45 

+1% 

59 

46's sionevY 

1 60 

7.1 

i: 

M 

iV 

300: 83 

81 

82 



,0ft SftwtoC 

00 

1.0 

22 

301 

85 


13% 

13% 



*to Sto/iRs 



j 

791 



lift 

Uft 



40ft SloaSnp 

1 10 

1Z 


1 18J 



76 

77% +1 


13% StorEa 

1 AO 

90 


70 


61 lift 

17% 

lift 



2S> wiSforT 



6 

9*6 

4% 

2860:115 

113 

14 

— 

2412 

18'* SiroIMt 

2x7el 10 


164 


40DT77 

76 

77 



25V: SrntfRf 

JS 

25 


282 


200:73 

73 

73 

+1 


7'. 5oav5n 




31 



14 14ft + ft 
4 4% 

20 70’* + ft 

34% 35 + % 


34ft 22% vorlnr J6 X 
3ft 1ft Varllv „ , „ 

17ft 12 Vara X0 1* 39 
72ft 12 Voeco XO 10 219 
10ft Sft Venao . , 

15% 1 1% VestSe IJOo *X 
12ft 4ft Vestra 

54ft 25ft Vlacnis J8 X 

101% B2% VaEP Pl 7.72 9.1 

107’b 100% VoElpl BXO 8X 

101% BOft VaEpfJ 772 9.1 

27 17 Vlshav 1X21 ii }S 

33ft 17 VIslaCn 12 

99lb 6 TVj Vornod 19 

144 101 VulcM 3X0 ZX 16 


.72 2.0 17 IW 37% 34ft 36% + ft 6X1 4X8% Jul 

233 1% 8% 8ft + % 5X& 576 Au 

769 lift 10% It — t; Est. Safes Prev 

1X4 12X 20 2*% 36% 26% Prev. DavOaen Int. 90790 up 868 

523 23% 22ft 32% + % 

50 65 3 1% 2 +'* SOYBEAN MEAL (CBT3 

I 15 18 13 32 29% 29ft 29% + ft 100^ tans-oollar^per lor 

149 3% 3% 3% + % ]77XO 134X0 Jul 

76 X 634 37ft 32% 32% '5-50 134.10 Am 

1680 2% 2% 2% + % 51X0 13100 Sn 

X0 Z* 39 62 ISft IS% 15% — % 137^ Od 

XO 2X 219 708 ir* 19% 19ft + % lg® 121M D«< 

33 7% 7% 7ft 187X0 139X0 Jar 

ZOO 9X 225 H'b 12% 12% + % I35J» Ma 

933 5ft 5 5V* + % 188.00 155X0 Ma 

JB X 2603 54 53ft 53% 1B0X0 155X0 Jul 

•K 9J 102 S 85 15 +1 TOM 172X0 Am 

Xfl Hi 502WD1% Ifllft 101% + % f*L S °' es ^ . Pr ^ 

72 9.1 20z 85 84 85 +1% PfWv. Oar Open Inf. 6£ 

S2t L6 15 71 23 23*» 27**— Al , irB -, 

12 26 27Vy 7P± TTPl + SOYBEAN OIL (CBT) 

19 19 93% 93% 93% — % 60MOibvaoliamperio 

X0 ZX 16 53 135 133% 134'* + % ]A" Jul 


Nov 5X4 5X0 5X2 

Jan 5X3 5X8 L60 

Mar 5X9% 573 5X9 

Mar 579 5X2% 576 

Jul £79 SX3 579 

Aug 

Prev. Sales 35.124 


5X6% +XTft 
5X5 +JH 
577% +X0% 
579 +XQ% 
5X0% +X1 


i Sjq 106X0 NOV 125.15 125.13 11425 124X0 — g 

1KOT 115X0 Jon 12490 12490 12420 124» +M 

13SXO 121X0 Mar 12400 124X0 121X0 12570 —jM 

«*» ,2i75 5^r M %% 

IS, 1200 +X5 

Est. Sales 300 Prev. Safes 337 
Prev. Day Oaen Inl. 8X18 up 1 


+X5 i GERMAN MARK(IMM) 

— ag ! Spar mart- IsalateauslsSaJDin 

+£s sun At 50 Jun X*M X5Q3 X481 _54tS 

+S ) X740 7861 S«p 550 XSD XS2* X5i» 

+S l 5W xoi7 Dec J5fQ J5W 281 XS8S 

; xbso j* 40 Mar X6*; 

Est Softs 14X99 Prey. Soles I77T9 
■ Prev. DcrrOacn lot. 51X63 OHL273 


134X0 Jul 16430 169J0 168X0 168.10 — X0 

13410 Aug 766X0 16770 166J0 166X0 —JO 

133X0 Sep 166X0 167X0 166,10 16770 

131X0 Ocf 167X0 7MX0 1*6X0 1*770 +70 

132X0 Dec 168X0 T70XO 167X0 169X0 +70 

132X0 Jon 149X0 17tL50 149X0 170J0 +X0 

135X5 Mar 171X0 173X0 171X0 171311 —SC 

155X0 May 172X0 174X0 17ZS0 171m 

155X0 Jul 172.70 — X0 

172X0 Aug 17270 +20 

Prev. Sales 17.11 4 


JAPANESE YCMCU4M) 

: Speryen-TpetntMuatssaOOqgoi 
! X072S3 X06121 Jun JXH957 . 110*970 006944 XOA962 

1X07347 X06U0 Sec XWttaXJTOBXOTHn X07019 

; X0743O .006211 0«c X07D85 807088 3107070X07084 

; X07498 XO6850 Mgr X071S7 

007530 X07D20 Jun XD7238 

i Eli. Sole* 2A324 Prev. Softs 11864 
; Prev. Day Open Int. 49X91 bp 129 


Prev. bar Open fnf. 65,197 up 672 


60X00 1 bv dal Ian per 100 lbs. 


37 15% 15'* 15% + % 


92'. 63 PhilMr 3X0 15 13 6223 87 B5% B5H— lft 

22 13 PhllDi s 74 19 14 138 18ft 13% 18ft + % 

25% 18% PtillGl X0e 1* 11 357 3% 23ft 23% — % 


10% 8ft SunDls n 

16% 9ft SunEI 

20's 13% SunEng 1 JO 67 

73% 45 SunCo 100 4X 


258 «% » 9% + % 

35 116 13ft 131, 13% 

1J0 6J 33 18% 18% 18% + % 

100 4X 26 1205 65% 64ft 65% +1% 


24ft 19ft PfilPtBt 175c 73 
49% 34% PhliVH .70 IX 
13% 5% Phlcrpn 

71 35ft P,«Wv J2 X 
71 49% piedApf 


‘3 107 24 24 24 

IX IS t7 48ft 48 48’a— V* 

95 5ft 5% S%— % 

X 17 357 68% b 8ft 68% 


PledNG 1.32 4.4 10 151 


127 68% 68% 68% + % 

_ :51 SOft 20% 20% + ’» 

19ft 10% Pier 1 5 X8 X 26 903 16 15% 16 + % 

11 7ft piIgQg J6e 13 97 7% 7ft 7% 

15% 9ft pilflPr n X2e J 11 50 ll 10% 10»«— ft 

46% 32% Pllabr s 1X0 1* 17 2182 39% 18ft 31ft + ft 

32ft 26% PlnWsI 18) tj t 4« ]| 30% 31 

33% 21-"* P'OnrEl ,73e A JO JT% 37% 32% 

44% 27% plmvBs .76 Z0 17 2445 3 7>.b 36ft 37ft + ft 


44W 49ft Sundslr 180 3J 23 43 55ft 55% 55ft + ’* 

lOVs 2 SunMn 2433 6% 6% 6%— '* 

10% 4*« OurtMBl 1.19 127 112 «'* 8% 9ft + % 

28 19ft Sur.Tr s M 18 12 1365 23% 23 23 — '.’* 

30% 19ft SwValu .42 1 A 22 453 27% 24’b 2*ft + ft 

46ft 22' : SuoMk * J8 4 73 1630 45>* 45% 45% 

17% 11% Swank 31 27 13ft 13% 13ft — ft 

16 10ft SrrmCo 14 13 12 lift 12 

64ft 51ft Stales ZOO Zi 24 320 76% 7Sft 75ft + ft 


46 34 WICOR ZbO 7J 13 

9 4% WMS 

59 49 WabR Pi 4X0 BJ 

37% 17% Wackhf A0 3.0 31 
6ft 4 VMalnoC .10c 1.6 . 
60% 39% WglMri 24 A 34 
39% 29ft Wolpm X4 IX 22 


7 X 13 34 3«b lift 34% + % 

160 5% 5% 5% + % 

BJ 50i 55 55 55 + % 

i0 31 l» 20% 70* 20ft + % 

1.6 358 6‘* 6% 6% — % 

.4 34 4270 58ft 57% 51% + % 
IX 22 708 36% 36ft 3«* + % 


1L70 

14X5 

Jwl 

1603 

1600 

1606 

1609 

+07 

18x0 

14X5 

Aua 

1604 

1671 

16X6 

16x0 

+07 

18Z5 

14X8 

Sep 

16.73 


1605 

1677 

+06 

18A5 

1402 

Oct 

1606 

1606 

1690 

—02 

18-75 

1503 

Dec 

17.16 

>700 

17.13 

1703 

+.M 

1805 

1507 


17Z5 

17X0 

1705 

1709 

—01 

19.00 

16ZS 

ftS- 

1708 

1708 

1705 

1707 

—05 

19 JO 

1700 

Mav 




1702 

+05 

19X0 

1800 

Jul 




1707 


Es). Sales 


Prev. Sales 11J93 





42% 25% Svnte« wi 


45 38% 37ft 38ft + % 
X 24 336 3i% 33ft 33ft — % 


SO'b 37 WolCSv .60 IX 16 B05 39ft 39% 39% 

62ft 40% wStJm 1X0 28 M ifO 51 SO’i 50% - % 

14 10ft WallJ Pl 1.00 87 58: 11% 11% 11% —W 

102 69% WaltJot !.«0 1.9 1 19 IS SI +4% 

34 18ft WmCs M IJ 23 4694 31ft 33 33% + % 1 

66 46ft WmCol 162 SJ 132 63ft 63 63ft + ft CATTL8 fCMFI 

79% 52% WamrL 1X0 ZJ 16 1430 68% 67% 67ft— ft SftETtS *S2E1 


Prev. Day Open inl. 83X01 ira 193 


XK 24ft WamCs 1X0 7.1 10 
IS 6% WosnH s __ 7 


Livestock 


181 >14 PilnSal 112 IX B 149 149 149 +5’b 

15'* 10% Pittsfn 45 2754 15 1 * 14% is 1 * + % 

33ft 20ft PloinsP X5e J 73 174 32ft 31% 31% — % 

25V* 14ft Plenfm .76 X 18 305 21% 20% 201fa— % 

14ft S'* Plavbo* 25 13ft 13% 13ft + % 

8% 4'.* PggaPd 147 7% 7ft 7% 


23ft WshNaf 1X8 <4 
55% WotN pt 2XO 4X 


76 25% 25% 2S%T ft I ^M.-ceaftPerlb 

222 11% 11% n%— % Sjf iv" 

28 24% 24% 24% + ft • JSS 


Poktrld I2D IS 70 847 74% 73% 73%— ft 


42ft 27i* Polord wi 

43% IP* PoaTol XS 2J 10 


4 37% 37% 37% + Vb 
83 39 38% 38ft 


10 6% TCWn 

53ft 37’* TDK 
54% 40% TECO 
10ft 6% TGIF 
24 20 TNP 

11? 83ft TRW 
17% 14’.* r.vs»c 
lft 1 iriTocBI 


36ft 22ft PortGC 1.96 7X 13 410 2Sft 2S’« 25% i- ft '3% *8ft TotlBrd 1.16 


03a .4 229 8% 8% 8% — % 

50c 1 1 29 ao 46% 46ft 46% + % 

ZtX 63 12 259 47% 42% 42% 

57 ISO 9% 9% 9% + '* 

139 7X 9 47 20'* 19% 19% — % 

JJ0 32 IS 496 10J 100 * 1 00' 3 

,05e 3 SB 11893 18% 17'. 18 + % 

6 69 1% 1 I'* + V* 

1.16 X 204 ISO' 1 149ft 1 SO' e — ft 


31% 24% WjhWI 2X8 97638 379 25% 25% 25% — % 


42V. 22ft Wastes 
42'b 30 WalkJn 
4ft !'» WeanU 
27% 17% WebbD 
9% ft v|Wedtc 


160 Od 
150 Dec 
5.10 Feb 


28% 20% WelngR 1X0 H 20 


36 .9 22 4191 C% 41 41% _% “g CTJD A£F Sil7 63 

A0 13 16 124 33% 31ft 32,^ + % &j* jSE «X0 « 

on ii in o*3 iST* i«ft ll + «- Est.Sales 22A64 Rrev.Soles 27X14 

JO 1.1 10 262 18 p * 19 % + ^ | Pr*v. Day Open Int. 94A36 aH 1X10 

A0 6A 20 21 25% 2Sv'b 25% — % I « EQFD r»TTL8/rui:i 

20 105 29% 29 'b 29ft *■ V* r“. DER CATTLEjCMEl 


Jun 6775 68X0 67 A0 67X7 —SB 

Aug 6235 62X5 6230 6Z40 —37 

Od 61.05 61X5 61X0 61.17 —35 

Dec 6230 62A0 62X0 6235 —.15 

Feb 6135 6Z3S 6175 61X7 —.18 

Apr 6117 6330 62X0 62X0 —JO 

Jun 62X0 6ZX5 62A0 6Z40 —.10 


79% 26% ParG pf 2X0 93 2 23% 28% 28% 

34ft 30% ParGof 432 118 42 31% 31% 31% + % 

41% 23% Potllchs X4 17 12 2468 32 30% 31% + % 

29% 20% PcitmE S 130 5.9 11 1414 a% 21% 2I%— % 
26% 17% Promt a 32 I J 354 76% ZiF- 25ft 

40 25 1 * Premln A4 IJ 24 74 36ft 36% 36ft + ft 


19’, Tallev pi 130 IX 


37 IX IS 157 24ft 24' 


58% 44ft WellsF* 1X6 10 8 1343 52% 53% 57v* + % 


48'* Tcmbds 1X0 33 18 213 57' 


75 1 * 27ft Tandem 
37% 13’* Tanam w. 


25% 76'.. + % 
56% 56’i — '•« 


29% 23% Primrk 130 4X 10 383 27% 24% 27 + % 49% I™vcn 

29% 15% PrimeC 27 5196 28 27% 27V» — % ljjb 13 TchSvm 

46% 24% PrimeM .08 2 24 1332 ]9ft 39 39>i— % •«;« 2.%Tektm5 aO 

21ft lBVs PrmMLf nX4e 17 80 20 19ft 20 2— 1% Telcam 


55% 30% Tartdv 
20% 15% Tndvctl 


53% 35% Primes S 1X0 43 11 3079 40'b 39ft 40 +1 

91% 62% Prime Pf 330 43 213 70% 70 70 

119% 112 Prime Pfl3.75 11.9 I 116 116 116 +1 

98% 65% ProaG 170 10 20 3744 «3‘* TOft 91%— 1 

31% 14% PrdRs X IX 22 72 18ft 17% 17> 

Prgincn 17M lo 10 to 

38ft 27 Proler IA0 17115 31 38 37% 38 + 


lft 1% PruRtC 
8ft 6 PruRi X3e 9.9 
Sift 16 PS v Col 100 9% 
25 21% PSCol of 110 «A 


1298 10 10 10 

31 38 JTk 38 + % 

95 1% 1% 1%— ’,» 

80 6% 6% 6% 

669 SI’S 21% 21ft 

23 23% 22ft 23% + ft 


Tandem 36 1635 691* 675* 67% — 1ft 

Tanam w. 5 J5 34ft J4ft + ft 

Tandy X0 IJ 17 6841 43 41ft 41% + % 

Tndvctt 33 29 16 16 16 — ft 

TchSvm ll 179 15 14ft 14% — ft 

Tefctms aQ 1.7 23 ST4 34% 33’ j 34% + ’b 

Telcam 38 3% 7ft 2% 

350% 291 Teldvn 4 00b IJ 14 332 306 399%J01%— 4% 

42 17'. Telrole 48 1.1 39 849 j:% 40% 42ft +lft 

10f% S3'* Tefer 14 36« 74'; 74 74ft — % 

68% 35ft Tempi s .73 IJ 18 479 60 59% 59ft + ft 

50% 36 Tennco 3X4 4X 1901 43 47 i? — % 

100 B8ft Tencor 7A0 8J 6 90 90 00 — 1 

39% 15% Terdvn HZ29 30ft 28’b 29% +1 

13% J% Tesoro 60S 12’ * lift 12% + % 

24% 19'* Tesoraf Zla 9 a 10 23 23ft 23 + ft 

40 ;r% vlTe.aco .751 1911742 38% 37% 37% 4- % 

25% 12% TcABc .19| 85 15% 151* IS'* 


X IB’* WelFM 2X0 11X 9 
17% 9 Wendys J4 IS 
41% 24% West Co X2 IJ 18 


69'b 45ft WsIPIP 2J0Q 3J 16 611 72 


208 18ft 18ft 18ft— % 

1456 9% 9% 9% 

13 39i * 39ft 39% — % I 


8% WsfdT g X0 
ft WCNA 
3% WCNA pf 
16% WstnSL 24 
3'.* WUnlon 


6% 1ft WnU PfS 


.24 IJ 11 225 20 

6X3 4: 


12 68 69ft +2ft 

13 12% 17%—% 

lft 1% 11b— % 

8’b 8% 8% 

H 79% 20 + ft 

4ft 4% 4ft + ft 

r* 2's r» + % 

3ft 3 3ft + ft 


FEEDER CATTLE (CME1 
44X00 lb*.- cent* per lb. 

70.17 58X5 AuO 67X5 68.10 67.75 67J7 — X3 

69AO 58.10 See 67X0 67X5 67J5 67A0 —.10 

49J5 J7J0 Oct 67X0 67X5 67JC *7.45 —.10 

69J5 59.45 Nov 67X5 67X5 67X5 67J3 —.15 

69X5 63J5 JOfl 67X5 67X5 67A5 67X5 —25 

49.45 44X0 Mar 67X8 67X0 6775 6775 

68X0 *7X0 Apr 67X5 67AS 67A5 67 A5 

Est. Sale* 319 Prev. Soles 1726 

ftcv.Oay Open Int. 11756 UP131 


COPPER (COMeX) 

65J5 4535 0AJJO -JS J 

69.« 59X0 Jul 6SXS 66X0 45X5 KM —JO , 

Ai>5r wJO i 

*tw 5945 sec 65X5 65.15 *4X0 65.15 —.10 , 

49X0 4005 Dec 65.10 *5.15 64X0 65.10 —.10 ; 

78X0 *6* 4 Jon “■*? — -H . 

*4X0 40J0 Mar 6&a 65J0 65X0 65.15 —.15 I 

*3X5 60X0 MOV 65A0 65A0 6i« gJ5 —.IS , 

68X5 6Z30 Jul 6155 6570 65X0 6|53 — M . 

66J» 64X5 Sec *575 —JO , 

6X00 64.70 Dec $*JO — ^ , 

67 JO 6670 Jan 6*35 — 30 \ 

66X0 66X0 Mar 66A5 —JO , 

Ert Sales 5J»0 Prw.SaJe* 4955 
Prev. DavOoen int. 71X00 up 335 
ALUMINUM (COMEX] 

40X00 ms.- awns per tb. ... 

Jun 70.10 +J5 

7020 50X0 Jul 6BJ5 +J5 

Airg S7A5 +.15 

67X0 50X0 S«P 6X75 +.10 

6675 54X0 Dec 66^ +-05 

Jan 66J0 +JS5 

S970 5970 Mar 66M +MS 

Jul 66JD +JH 

Sec X6J0 +J2S 

Dec 6670 +j03 

Jan 66J0 +JH 

M or 66J0 +X5 

Est. Sates prev. Sates 31 

Prev. Doy Open Int. 756 oft 66 
SILVER (COMEX) 

5X00 troy 04- cents per troy az. 
re*A *347 Jun 75SX 7610 75&D 7620 +X 

9B9A 524J1 Jul 767X 77HO 7600 7470 +X 

Aug 7717 +J 

9P9X 5320 Sto 7760 7880 7700 776X +J 

10140 5415 Dec 7940 BOOS 7840 7920 

9900 5530 Jan 797J —.1 

103ai 5350 Mar 8180 8130 8000 BD77 — 2 

1M1A 5670 Mav 8140 8160 51JO 8190 — A 

5B0.0 Jul 8300 8320 8300 8307 —10 

5880 See 8400 8400 8400 54Z3 —10 

6060 Dec 8690 BOO 8560 8610 —10 

71 ro Jan 8672 —JM 

.„.**. 4580 Mar 8803 —TO 

Est.Sales 18X00 Prev. Sales 19.167 
Prev. DavOaen int. 73330 QH24J1J 


SWISS FRANC (IMM9 
1 per tranc-l paint canal* SB0801 
X9S3 X850 Jun A636 A643 X6U X64D —18 . 

7009 JU8 Sep Atm X6W MiS MM -23 

7070 5970 Dec . ATX A730 X7X ATS —23 - 

2090 X67Q Mar AMS —28 

Est.Sales 21J66 Pnrv.SaMs 2BXS8 
Prev. Day Open fat. 33746 dp 772 


Industrials 


I LUMBER (CMS) 

7010 +J5 r UQOOO oa. ttr Soar 1000 M.fL 

4875 +J5 | 1*L» 153.10 Jul I8U» 1*100 10008 18090 +138 

67A5 +.15 16*00 IS9XO Sep 17170 177JO 17100 17331 +30 

ItS 5 +.10 ! mm 15670 Nov 165J0 166J0 1A5XO 145J0 +JD l 

44J0 +.05 j 17200 15600 Jon 1*5X0 145X0 I44J0 I4SJC — JO . K 

44J0 +05 1<*-D0 15600 Mar USOG 14500 T6500 14500 -JO r V 

um +3s EsL Salas 448 Prev . Sales 7*4 f 

66J0 +05 • Prev. Dov Open Int SS69 oHS2 

^ tn I isssgjgszg*. 

75.95 32 33 Jot 7115 73X0 72.10 7120 +35 

6A20 +« 7400 31X0 Od 71X5 7700 30X0 71.» —.97 

7335 34X8 Dec 7tW5 7100 HJO 7123 —.95 

7435 47.50 Mar 71X0 7125 7QJ0 71X0 — 1JI 

I 74X0 S3j« May TUB 7UQ 71X0 71 JO — An 

■ 7+40 53X1 Jtjl 7230 7230 7200 72jo —JO 


7230 7130 7200 


+J | Prev. DayOpan tat 27X84 DP 142 
*2 f HEATING 04L(NYME) 

( 4ZO0O ftc+cant* par pgf 

' 52.7b 3SJ5 Jan SIM SUB 90X5 51 JS — JJ7 

52.15 3300 Jd JOJ5 50J0 50.10 50 JO +.J] 

. 52A5 38X0 Aug 9045 SIX 5050 51.15 — Ol 

| 53JH «35 Sap 51X5 3ZTO 5LX0 SUB +09 

—*■5 ; 53X5 412D Od 5230 5175 5320 5Z75 +04 

SAW 4420 Nov 5130 53X0 53.19 53X0 +04 

54J5 46X0 Dk SITS 541 B 5175 5400 -31 

5430 49J5 J«n 500 54X0 5430 5450 -30 

■FilO 54X0 5<40 5440 5455 -XO 


68% 48% WslaE 1.72 Z9 13 4317 60% 57% 59%—% 


HOGS(CME) 

30,090 lbs.- cents per lb. 


PLATINUM (NYME) . 

50 troyor- dollars per trov as. cnuac on fuvuci 

651 JO 55400 Jun 577X8 —3X0 SkSS 

67SM0 417X0 Jul 580X0 503X0 J75XC 57490 -Zw lem v 

696X0 464X0 O a 566X0 5*9X0 5SZOO 585X0 —3X0 S'?? SS wfL {Jot 4 

664X0 47400 Jan 59400 595X0 590X0 593X0 —3X0 2'H SS «8 E 

670X0 57100 Apr 599X0 600X0 5%X0 *00X0 -180 *j5 US nS 5 

677 JO 59SX0 Jul 608X0 608X0 60800 608X0 —3X0 ££ 2“ SS 5 

EsL Sales Prov.Sales 1341 iSS tw 5S 2 

Prev. Dav Opci Int. 18X45 Off 545 uS ^ Xt* M 

PALLADIUM (NYME} JU9. 87J0 f%0 M3B U 

1 00 troy ai- dollar* per 01 UTS 1BL51 Mar WX7 ll 

160X0 112X0 Jun U&XS 137X0 133X0 135X0 —1x5 18A3 UX8 Aur UX5 U 

160X5 114X0 SeP 1343S 138X0 13SJ5 136X5 —AS Sen 

160X0 114X0 Dec 137X0 138J5 137X0 136.90 —AS __ Oa J» __ 

160X0 117X0 Mar 137X0 139X0 137 JS 1T7J8 — JO EsfcSWes Pr*V.Sa%» 34931 

160X0 122J5 Jun 139X0 139X0 139X0 137 JO — MS < Prev. Dov Op«o IOLT38J56 UP 3X83 

EsL Safes Prev. Sales 1,171 } 

Prev. Oav Open (nf. 7X56 otfTl f 


__ 54X0 54X0 5140 5455 -XO 

ESL Sam Prev. Sates 14151 

Prev. Day Open tat <U6g apUM 


48ft 45ft Weyerpr2X3 SX 
101 78% WhefLE 5.75 5.9 

13 5% uiwhPH 

23 13 vlWhPIt Pf 


44 «% 48 48 

1 97 97 97 +1 

179 8% 8% 8ft + ft 

1001 19 19 19 


41 ’b 39ft wnnpl » 1.10 10 14 1077 37 36% 37 + % 


18% 

10ft PSind 


8 312 1»% 

Uft 

16% 

15 

«% PSinpfB 1.04 


1000: U 

14 

14 - '4 

I5W 

9' : PSInpfC 108 

7A 

13420: 14% 

14% 

uv* 

71 

61 P5 in olD 7.15 

92 

SOz 78 

to 


too 

72% PSlnofG 808 

95 

130: 

Rift 

85ft 

114V, 

76% PSIn pfH 8.96 

92 

3Cr 9; 

92 

93 + ft 

10 

5% PSvNH 


2 7S7 61. 

i 

6't + ft 

23% 

Uft PNHjrtB 


76 14% 

14 

U — ft 

29% 

19% Pnh OfC 


103 Mft 

19 

19 — 1'.* 

38 

17 PNHotD 


7* 17*i 

17 

17 —ft 

27** 

17ft pnh die 


206 17ft 

17ft 

17ft — % 

3S 

15 PNHptF 


60 15V, 

14% 

14% — ft 

24V. 

15% PNHDfG 


203 15ft 

15 

15 -1 


18 2i ToEst 1.00 Z9JI8 2357 2S*i 35 35 — ft 

33ft 23% Te.ind Xflb Z7 47 252 X J9ft 29ft 

M3 102ft Teslnsl ZOO 1.1418 1137 177** 175% 175% + % 

37ft 24% T*Pac .40 1.1 44 59 36% 36 36 — % 


37% 29ft TerUtH ZBO ?X 71B174 31% 30ft 311. + % 


14’* 3 Tcrfi in 

JS~3 25’, Texlrns 1X0 JA 
77% 55ft Te.tr Df Z08 3x 
29% 16% ThrmE s 


M 173 1 2~» 12% |J% + % 
o 4JJ8 39% 28% T» — ft 
3 62 62 62 —4% 

26 242 23% 22% 22% — ft 


39% 19 Whliehl 41 

35 36 WhlHak XO IX 99 

17ft 6% Wilfred .12 IJ IS 

25ft 11% WllltuG .15 2 15 

34ft 17% William 1X0 43 
Aft 4% WllshrO 
17ft 10ft Winch! rt X5e 3A 


41 6 20% 20ft 20ft — ft 

X 99 43 Uft 33V: 33% — % 

2 IS 42 7ft 7 71* 

J 15 192 23 22’: 22ft + ft 

L3 518 32% 32% 33% + % 

5 5ft 5% 5ft + % 
IX 464 14% 13% 13% — % , 



3900 

Jun 

5700 

5805 

57X5 

58.17 

+02 

5605 

40Z0 

Jul 

54.90 

5500 

54X0 

5400 

— A7 

51X5 

4100 

Aug 

5000 

SQA5 

49.92 

5007 

—50 

45.70 

37.75 

Oct 

4400 

4402 

4307 

44.00 

—02 

*575 

3805 

Dec 

4400 

4400 

4400 

44.10 

+.10 

4080 

37 MS 

Feb 

43.10 

<L50 

4205 

41Z2 

+.12 

*a9o 

35.90 

Apr 

40.70 

4000 

40X5 

4075 

+.10 

*000 

4175 

37X0 

39X0 

Jun 

Jul 

4200 

4147 

4302 

4145 

4255 

-02 


CRUDE OIL (NYME} 

1X00 bbL~ boBar* cartel. 

19X5 HtXS JW 1121 19X3 19.16 1935 +J9 

19.15 13.95 Am 19X9 19,16 1887 19.13 +.15 

lexs 1530 se» nxi mm - wx* mt +.ig 

19X0 axo Od U7« B32 18J4 1AM +X4 

1495 1430 Nov UT3 18X8 1XJD ltii +.» 

AN UXO Dec 18X3 1*82 IXX3 18X5 +.11 

lXXS 14X5 Jon US U73 11X4 1*75 \SA 

18X0 3728 +%0 MTB ttJD -ISAS U45 -XT 

UTS 1BL51 Mar UA7 UJO 18X7 IfUb +X7 

1163 UXt Apr OS MXff ttJS 1*55 —MS 

Sen Jt Jt J1 29 

Od Jit X* JOB Xi 

EsLSWn Prev. Sales 34X30 


Est.Sales 7X38 Prev. Sates 10X29 
Prev. DavOaen Int. 34.917 uc 1,708 


39ft WIoDIk 1J0 41 17 274 45 x3ft 43ft— »» 


55' : 37 ThmBel 1*>£ 3.1 2 200 54-’. 53% 54% +1 

£% 15% Thom In X8b 35 11 S3 !Vi |9% 19% 

19t, ||i s ThmMtd AO ZO X 100 19ft 19ft |?ft 

24% 12 Therlnd 15 42 3T% 20'* 20% — 


ir» 9 WJnnbs .40 13 17 
5ft 2% Winner 
10% S’* WlnlerJ ,16e 10 29 


.40 13 17 253 12% !7% 12% 

57 3% 3% 3% + % 

,I6« 3X 29 55 5% 5ft S’* — % 


64% 45% WIscEn 2X8 40 10 408 48% 47% 47ft + % 


39ft 30% PSvNM Z92 9.1 10 313 32' < 32 22ft + % 
48'* 35 PSvEG 3X0 75 14 1442 38** 37ft 38% 

55ft 42'* PSEGpf 4.03 9J 20:44% 44% 44% 

69’b 54 PSEGaf 5J15 9J 20: 54'* 54ft 54ft 


SSft 42'* PSEGpf 4.08 9J 
69’b 54 PSEGot 5J15 9J 
72 53 PSEGpf 5J8 9x 

104 88 PSEGpf *16 9 A 

91''* 72ft PSEGaf 6X0 9J 
101 81 PSEGpf 7 JO 92 

101 ft Jl't PSEGpf 7 JO ® A 
93ft 81% PSEGpf 8X8 95 
3"» 2% Public’ 

24% 16% Pueblo JO IX 12 
33% lift PF. Cem JOe x 8 
S'* 19 PugelP 1-6 9.1 ID 
10% 6% Pullmn .12 IX 19 

21% 10% PulteHm .12 IX 14 


150: 56 55% 56 — % 

980: 87 87 87 -1 

120: 73% 73% 73% — '* 
100: 84 54 84 + % 

3900:84% SJft 83 ft — ?% 
300: 85 84 85 +1 

1191 3ft 2', 3 — '* 

571 20% 10% 20%— ft 

26 33 32% 33 + % 

398 19% 19', 19% 

52S 8 7% 7% — ft 

183 12ft 11% lift- % 

m 36% 34% 36% 


24% 12 Therlnd 
I 7% 3 Tidwir 
| 23% 20ft Tlffnv n 
' 13ft 3% Tiger in 
I 94 Time 

4| 14 T imp! » 


15 42 31% 20% 20% — % 

234 6% 6'; 6% + % 

184 72'* 21ft 7tft— '■* 

662 12% 11% lift- ft 

100 1.1 51 1153 92% 91'b 92 

18 112 35ft 34ft 35 - ft 


26' * WIsG Pf Z55 9A 
42% WIscPL 3X4 AX 11 


1 27 27 27 
73 47ft 46% 47ft +1 


PORK BELUES(CME) 

40X00 lbs.' cents per lb. 

77X0 5720 Jul 71X0 7215 71X5 72X5 —.15 

74X0 56-00 Aug 6*50 67X0 6*10 69.12 +J2 

60X0 5X80 Feb 59X0 59X0 5*90 59X0 —.15 

59.90 51X5 Mar 5*80 59X0 5*35 5*35 — XS 

60.05 51X0 Mav 60J0 

74X0 5*00 Jul 6*20 

57.10 S17D Aug 57.10 57.10 57.10 57.10 — XO 


42% WIscPS 3X0 6X 11 345 44% 44 44 _ % I Est. Sales 17C8 i Prev. Sales 8x24 


88'.: 56 ’■ TrmeM 1X4 10 13 1097 84 


*22 36% 36% 36% 
31 208 5% 5% 5% 


17% II QMS 18 645 

50% 32% QuakO s X0 IX 17 1482 
31ft 73 QuokSO XObOJ 14 211 

7% 3 Quanex 56 

12% 10ft QsiVI n .87 7.7 44 

12% 9 QstVCn 123 


18 645 15ft 14% lS’i + % 

17 1482 50% 49ft 49%— % 
14 211 24% 74ft 24ft 

56 6 5ft 5ft — % 

44 11% 11 lift + % 
123 Cft 9% 9ft + ft 


65ft 39': Timken 100 IX 

10% 5% Titan 

2«% 8 TodSha JJj 

30’: 11 TodShpl .771 

Ji left Takhem js 1.7 

25 21i» TolEdol Zl«e 9 X 

32ft 27 TolEd cl 3.71 12X 

33’-* 27% Tolcd of 3.75 1Z* 

Eft 28% TolEd pf 347 11X 

37% 30V* TolEd dI 4J3 118 

27ft 20ft TolEd Df 136 1*9 

25 19 TolEd pl 2J1 10J 

23ft 19ft ToiE adiai.94e 90 

16% 3 TellBrs 

Eft 16'* Tonka 08 X 

33 19’.-. ToalRl 23 .9 


X0 IX 178 *r. 64% 64%— % 
74 6 Sft F. 

JJi 22 866 «'* 7ft 7ft— 1% 

771 46 12% 11 11V* — 1% 

JS 1.7 30 103 28% 28ft 281: + % 

I9e 9 X 30 a 2Tft 23 

71 12X 8 29ft 29'* 29ft 

.75 12X 17 29ft 29% 29ft + % 

47 11X 17 30% 30 30% — % 


M 

Oft WolvrW 




241 

f7% 

Hi* 

12% 

54 

37 Wlwtn s 

132 

2.B 

14 

3158 

475, 

47v- 

47V*. 

146 

108 Walwct 

200 

IX 


4 134 

134 

134 

7'A 

3 WrWAr 




31 

Bft 

6 

6 

19ft 

14% WrldVIn 




71 

16% 

16ft 


54 

39ft Wrlglvi 

104 

ZI 

18 

775 

49% 

48ft 

48% - 

3ft 

1% Wurittr 




50 

T-. 

2'- 

2ft. 

Uft 

11 Wri*U> 

03 

1.9 

34 

465 

17 

16A. 

17 

25ft 

16 Wvnns 

XO 

30 

>3 


17ft 

17% 

17%. 


Currency Options 


GOLD (COMEX) 

1 30 Irov at- dollars per havtc. 

481X0 350X0 Jun 451 JO 4S2J9 44*80 45020 —330 

4SOXG 450X0 JW 4523b —3X0 

488X0 356X0 Am 457X0 45*30 454JQ 456X0 — 150 

49*00 361X0 Od 46Z30 464X0 460XQ 461XO —3X0 

SOfXO 365X0 Dec 470X0 470X0 466X0 467.10 . —3X0 

510X0 371J0 Feb 473X0 473X0 472X0 473X0 -390 

514X0 37*00 Apr 481X0 483X0 479X0 47VJO —4X0 

£OJ» 399X0 Jun 417X0 487X0 487X0 48620 —410 

526X0 425X0 AUB 493X0 — 00 

531X0 429X0 Od 487X0 502X0 487X0 49990 — U0 

54400 43080 Dec 5KU» 510X0 5)0X0 50680 —440 

540 MO 480X0 Feb 5UA0 —450 

Apt 521X0 —4X0 

EsI. Sales 40X00 Prov. Sales 74.125 
Prev. Day Open lnt.lS4XZl off 7.702 


Stock Ii 


4 31% 31 31% 

ii 21ft 21’ c 71ft + % 


81ft 486* Xerox 3X0 38 19 5749 79% 78ft 79% 

58ft 55 Xerox pf 5A5 9 J 76 56 55% 55% 

28ft 21% XTRA X4 2X 223 75% If * 25% 


223 25% 251* 25% 


S 21% 21’, 21% + % 


17 21% 20% 21% + % 
357 10ft 10'* 10% + % 


I PHILADELPHIA EXCHANGE 

_. 7 I Option 8 Strike 
IS! IS! + ■' « Underlying Price Caib— Lad 

It’ IS Jon Jul Sep Jan Jol sen 

” ■“ - 5OM0 Australian Dallan-cants per anil. 

I ADollr 70 r r 1A2 

12X00 British Paunds-cents per unit. 


Financial 


38% 23ft Trcnmk 1.00 K 


46 Queslar 1X0 4X 16 282 VT» 38% 39ft + ft 

28 15 QkRell s 22 IX 13 148 21ft 21'* 21% + ft 


D% 21 ToroCo X0 
J’: 1% Tosco 

35% 25ft Tosco Pt 237 
39ft 26% Ta.RUs 


2E 17 16% 17 + % 

87 25% 25% 25% + Vb 
002 26% 25% 26' b +lft 


24% 13% Yorkln 


X0 ZO 11 Its 26' 4 35% 25% - % 


. . 33ft 33ft- % 

39ft 26% Ta.RUs ^ 3134 JS% 34’. 35 — % 

24% 16% Tracor .40 Z1 3J 245 l»% 19’.* 19% + '* 

15% 12% Tramel IA0 110 84 ir« 12ft 12ft 


6 2ft 2ona1a 
43% 20ft Zavres 
14ft 9ft Zernax 
27% 18% ZenltnE 
17Vb 8 Zen Lb s 
19% 12% Zara 


10ft 4% RBInd X4| A 116 78 0% 9ft 9ft— ft 

65% 44% RJRNb 1 a 0 3J 12 3404 Eft 50% 50ft— ll, I 

126ft 119 RjRof 11X0 9 A 2 120 119ft 120 I 


11% TV, RLC 
20ft 13* ■ RLICP 
6’» lft RPC 
39 21ft RT5 
14', 6 Radlce 


70 24 17 
J2 Z1 8 


2 120 119ft 120 
933 8% 8 8% + Vb 

55 V-z 14% 15V* — ft 
267 5ft S’ , 5ft + ft I 
1J9 30% 30 30 — % 

142 6ft 6 6% 


39 21'* RT5 A8 Z3 19 IJ9 30% 30 30 — % 

14', 6 Rodl« 306 142 Aft 6 6% 

83% 60 Rais Pur IJ4 IX 15 150* 81% E0% B0%- % 
9ft A Ramad 25 1295 8ft 8 8 

Aft 3 RartgrO 84 4478 5% 5% 5% + ft 

118% 66ft Ra>cm AJ A 22 17B 116ft 11A 116ft — ft 

25% 10% RJamFn .16 .9 12 37 18ft 18ft 18ft 

26 19 Ravonr ZeO 112 11 ‘ ' ' 

lift 41b bavtch 8 


E% 14% TWA 

18 14 TWA of 2ZS UA 

38ft 31' ; Transm 1.760 S3 

24% 22% Tranlnc Z2S 9.9 

16% lift TmCaogl.12 

17ft |2 Trnscoo 

52 35 Transca Z72 65 

57% 48ft T rose Of 4JS 0.1 

lift lift TranE, 1.76 11.4 

I0’» 4% Tronscn 

27% 25 TrGPpf 2X0 9X 


699 27ft 27% 27% — ft 
I3A 35 16ft 16% 16ft + % 
SJ B IJ64 34’* 33’* 33%— *4 
9.9 18 23% 23 23% — % 

23 13% 13ft 13% + ft 
4 10 13 13% 13 + ’* 

6X 535 42ft 41ft 42 + % 

9.1 63 52ft 52 52ft 

1.4 130 15% 15% 15% 


19% 12% Zara J6 Z1 
51ft 32ft Turn In lje 2X 
10% 8ft Zwetg n .10e 1.1 


119 5 4% 4% 

X 16 3981 27% 26% 26% — V, I 
.1 8 52 13 17* 13 + % | 
464 28% 27% 27% 1 

1875 10ft 10% 10% + % j 
1 17 526 17 16ft 16% + ft 


BPouna 

157% 

r 

600 

r 

r 

r 

16208 

160 

300 

400 

r 

0X0 

100 

16708 

162% 

r 

r 

r 

1J0 

2X0 

1*708 

165 

0J* 

1.70 

305 

r 

3-75 

16308 

167% 

000 

100 

r 

r 

r 

16208 170 r DAO r 

50X06 Canadian Dollarg-eMte per unit. 

r 

r 

CDOIIr 

74 

r 

r 

r 

007 

r 

74.70 

75 

r 

0J6 

r 

0A6 

r 


r . r US T. BILLS (IMM) 
0X0 im 7M SlfhltUoa-^dlOOpd. 


90X0 Jun 9425 9455 94.19 94J2 

90X3 Sac 93 A3 9X49 93X1 9X44 

91,48 Dec 93X5 9X13 93X5 9110 

92.1* Mur 9286 9X91 014 9288- 

91.95 Jun 9X66 9266 92X6 9X70 

91X6 Sep 92X6 92X6 92X0 92X6 

91JS Dec *240 92X0 9235 92A0 

91X1 Mar 7236 


SP COMP. MDCX (CMS) 

points vid cods 

306.1D 22*90 Am 2*480 294X0 289-30- 2»X5 —230 

307X3 22930 S*a 296X0 2*660 29U0 291X8 -280 

389X0 2020 Dec 29*30 29*50 29X7* 29X75 —275 

311X0 3RU0 Mar 29870 23*70 29SJ0 29X70 —275 

EsL Sates PrevkSata 84R» ' ' 

Prev. Day OpmlnU2M7S off 525 
VALUE UM (KCBT) ' 
points and rents 

275.15 219X0 Jim 26020 26050 257 JO 257 AS — 1 JJ 

273X0 77708 S*> 25975 259X0 25608 256.10 —1.90 

272 H) MOD Dec 25TJO 257X0 2S4J0 2BJ0 —JO 

EsL Soles Prew.Su%S 1092 

Prev. Day Open ML *521 off V4 
NYSE COI6P. INDEX CNYFE1 . 
colntsand rents 

17X35 13UB Jun 16*80 1*5X5 162J0 162*0 —1-70 

17*50 13390 Sea 14*50 166*0 16175 H3J5 —US 

I7SA5 140X0 Dec 167X0 167X0 167JD 144X0 —1X5 

17650 . 15*60 Mar U5J5 — U5 

163X0 16265 Jun 16600 16600 16*00 16ZM -Ub 

Sea • 163X5 —US 

Dec 76400 —7X5 

Est. Safes KL747 Prev. Salas 13X83 
Prev. Day Open tot. 71X17 o(f 266 


N\SE Highs-Lo«s 


DMark 

SI 

t 

r 

r 

" 001 


5402 

52 

LAO 

r 

r 

r 


5402 

53 

r 

Z1S 

r 

005 

0ZI 

5402 

54 

1.14 

r 

r 

0.17 


5402 

55 

<L42 

r 

r 

005 


5403 

5* 

0.1S 

0A7 

r 

106 


5403 

57 

nn< 

COO 

0.73 

Z17 


S403 

50 

p 

0.14 

r 

r 


5403 

60 

r 

s 

001 

r 



Est.Sales BX9B Prev. Seles 7X97 
Prev. Doy Ooan Inl. 28.150 OK1X5S 


0X4 1 If YR. TREASURY (CBT) 

0J? nOOOOO prln- pts & 32ndsof 100 Pd 


Commodifr In 


4-* 4% 4ft + % 


53% 41% Travier ZJfi 5J 10 304 44% 43ft 43% — % 


12SAOO French Fruncs-lOths of ■ Cent per unit. 
FFronc its r r sjv r 
6. 75 04)80 Japanese Yen- 100 lbs of a cent per unit. 


10+15 

93-6 

Jun 

»31 

96-20 

9M6 

W-9 

+17 

103-24 

92-11 

Sep 

*5-2 

95-25 

95 

95-14 

+16 

103-2 

91-25 

Doc 

94-24 

96-30 

W-19 

94-21 

+U 

96-10 

93-34 

Mar 




M 

+17 

Est. Sales 


Prev. Sale* 3L769 





6l ft 52 Trovpt 4.16 7.9 
33 25V: TrlCon 5J5el6.9 


37 18ft lBft 18ft 
2*4 20ft 19ft 19ft- % 
33 9% 8% 8ft- % , 


3»ft 20% Trlains .12 
38 20% Tninapf .12 


27 52’, 52': 52% 

71 31ft 31% 31ft + % 


A 13 310 32ft 32% 32ft 


I 29ft 3ft 29ft + '« 


40% 28% Trlbun s t0 1.7 14 1153 35ft 34% 35 


J% 1% Trienfr 


84 

58% 

Rovflin 

100 

Z5 

14 

921 

75 

71ft 

rift— 2ft 

29ft 

13ft 

Trlnlv 

XO 

1.9 

55 

558 


26', 

26% + % 

5% 

lft 

RecdBt 




403 


4Ui 

4ft— ft 

69% 

43ft 

Trlnovs 

100 

IX 

9 

J9J 


65% 

46ft + % 
20ft + ft 

12ft 

4ft 

RdBal of 




25 

IQ'. 

9ft 

10ft- ft 

21': 

13% TrllEng 

.101 

X 

IS 

150*20% 

19ft 

Bft 

3 

NdBlaM 




7 

7% 

7% 

7%— ,i 

65 

51 

TuCSEP 

360 

6Z 

12 

72 

58% 

58 

58ft— ft 

IB'm 

ISft 

RHRot 

10* 

9.4 

11 

1 

16% 

16% 

16% 

r* 


Tu(1««s 

J6 

1 9 

14 


18% 

ISft 

18% + ft 

22ft 

lUft 

RecnEa 



16 

445 

18% 

18ft 

18ft— ft 

18% 

Uft 

TvwInDs 

.j0 

32 


12V 

19ft 

'«% 

19 +1 

III 

4% 

Reflran 

02 

14 

18 

95 

Bft 

D% 

8ft + ft 

52% 

30% TvcoLO 

AO 

.9 

19 

294 

45 

44 

Uft 

50% 

20% 

Rebofcs 

AU 

IJ 

IS 

1790 

41ft 

J9% 

41 +[ft 

17ft 

lift 


AO 

12 

24 



12% 

12% 

12ft 

9 

Reece 



39 

46 

12% 

12% 

13% + ft 










ABlPubf s 
BrtlGas2np 
CptrAsc S 
Fedderspf 
Horcourl 5 

KerrMco a* 

vIManvIlle 
NoshuaCp s 
Reserch Cl I 
Teferatelnc 
UnJersy pf 


AlleglsCo AmHerlfl 
Caslle Cke CastlCke 
Cumm Eng DoverCo 
Flights! tv FostrWhlr 
HalldayCpn HCA 
Kyocera LeaoettPiat 
Marcode MarVCt 120p 
Occident Pel PavNPqk 
SpectPhvs s taps hoc 


AmHerlfLfs SkBoslon 
CastlCke ptA Clark Eg 
DoverCo Electraso 


Terodyne 
(Jnivar Cp 


Timken Co 
WelsMkt s 


Electraso ce 

Gotschalk 5 

HcuahtMIfs 

MOC Aset n 

MorseShae 

RefchTgngn 

TWSvcs 

TwlnDiSc 

WastPlPeo 


JYen 

63 

r 

s 

r 

r 


69A7 

*7 

r 

r 

3-54 

005 


67 A7 

68 

r 

Z05 

r 

au 

0A2 

6«A7 

69 

T 

r 

r 

0-40 

0-74 

67 AS 

70 

0A5 

* 

1X5 

006 


69.47 

71 

0.17 

r 

105 

1X0 

103 

69A7 

73 

007 

000 

r 

2A4 


69 A7 

73 

r 

0.16 

0X4 

r 


69.47 

74 

r 

r 

0A7 

r 



Prev.DavOpen Inf. 65.186 offllHO 
US TREASURY BONDS (CBT) 
(BPCt-SlOOOOOah E32ndSOtlOOpd» 


1% % Regal 

9% Aft RegiFnn 
17 15 Reich T n 

48% 28% RWChC 


1% 1% 1% + % i 

Pi 7 7V* + W 

7% 17 17H + % 


504 1% 1' 

65 7Vi 7 
548 17% 17 
185 36% 36' 


48% 28% RafchC JO 32 16 185 36% 36ft 3Av* — ft 

lift Pb RefGpn .12e U 11 16*4 )o% 9ft 10% + % 

13% 7% RepGyp J6 4A 13 75 8% 8% B\* 

57ft 44 RcpNY 1.16 2A 9 98 4#ft 47ft 48’i 


3SV-: IB UCCEL 

m* ir. udcs 


29% 17% RepBk 1X0 42 20 359 23T, 23% 23ft 


RepBk pf Z12 72 


17 3*% 2y, 26V* 


32 24 UGl Z04 

Uft 8'. UNCInc 
31% 20% UN<J V n Z0e 
21%. 14% UPS 


29 1077 32ft 31% 32 + % 

a « l 74 23% 22* 2JV, — '* 

Z04 7X 13 86 28 Z7% 28 + % 

13 564 9% «'* 91* 

Z0e .9 779 24 23% 23''» + % 

13 149 16% 16% 16ft— ft 


AloP<«9pt 
DvnaCpAm 
HO Hllh n 
Munslngs 


BowCelHcs 
EmerRod s 
IlIPwpfP 


BrokenHin n CenlerlorEn 
FtCoaitHd pf Gencoro nd 


P5NH281PfB PSNH 425pfC PSNH386c)E 


PSNH 325pfF PSNH345ofG PSEGB16pf 


SoeastBkg pf TNP Enf 


Saul RIBst 
Unit Ilium 


* 2 . 500 Swiss Francs-cents par anil. 

S Franc 64 r r r r 03 

66.19 65 r r r 0Z3 0J 

*6.19 66 0 70 r r r 

6X19 67 023 r r 1.1S J A 

6*19 68 r r 1X0 1X4 

*619 69 r DJ2 0.96 r 

Total call vol. HX53 CaM ooen Int 

Toial pvt vol. *906 Pul open InL 

r— Not Truaed. s— No option offered. 

Last Is cremlum (purchase price), 

Scarce- ap. 


102-5 

*3-12 

Jun 

91-16 

92-TI 

91-9 

92 

+3 

101-22 

63A 

Sep 

90-16 

91-14 

9M 

91-4 

+11 

101-t0 

62-24 

Dec 

89-18 

90-13 

89-13 

900 

+31 

100-26 

67 

Mar 

88-31 

89-21 

88-31 

B9X 

+30 

99-23 

66-25 


aw 

88-20 

88-8 

88-13 

+27 

99-12 

lb-4 


87-25 

88 

87-38 

8703 

■HZ7 

99-2 

82-16 

Dec 

87-5 

B7-9 

86-30 

87-7 

+31 

95-10 

83-13 

Mar 




86-22 . 

+1 

94-4 

Bi-7 

Jim 




B6-6 

+11 

93-16 

82-17 


85-22 

8523 

85-16 

85-16 

+7/ 

92-22 

80-29 

Dec 

85-3 

85-9 

85-2 

&2 

+28 

Est. Salas 


Prev.Sale*32504i 





Ckae 

Moody* • 14»*O0 f 

Reuters - 1X2&X0 

DJ. Futures 126479 

Com. Research ' ' ' 224X7 ■ - 

Moody’s : base 100 : Dec. 31, 1931. 

P - Preliminary; f - final 
Reuters : base TOO : Sep. 18. 7931. 
Dow Jones : base 100 : Dec. 31, 1974. 


y? 7 Prrvton* 
.*%■ lXWJDf; 
1X29X0 
. 126X5 ^ 

— “ 225X5-- 


Market 


1J ? Prev. Day Open lntZ42a)9 0ff26Z75 


MUNICIPAL BOND5 (CBT) 
vi DOOx Indax-Pts 8. 32nds bfioo Pd 


101-22 83-28 Jun 88-10 88-31 88-10 88-24 

100-12 82-13 S«P 87 87-20 87 87-14 

■7-30 81-13 Dec 86-5 

Est. Solas Prev. Sales 10X75 

Prev. DavOpan Inf. 2X090 Off 847 


NYCSCE: 

NYCE: 

COMEX; 

NYME: 

KCBT: 

nyfe: 


aUcooa Board of Trade 

CMcoao Mercantile Exdunge 

fntenjoffanaf lAonatarv Marker . . 

Of Chicago MareanHit Exchange 

Now York Cocoa. Sagor, Coffee Exchange - a 

New York Cotton Ex chan or 

Commodity Exchange. Now York 

Now York M erca nt ile Exchange 

Kansas a tv Boom of Trade 

New York Futures ex c hange 


93 64 RapESk adJAle BA 12 67 67 67 + y, 

37% 25 RshCol -33 X 18 1478 39V, 37% 38’b +lft 


21ft 10ft Revlon 
47V, 26% Reitun 


99 19ft 19ft 19ft 

JO XI 13 129 39% 38% 38ft -1% 


74ft JSlt ReyMil IZO J.9 13 746 *4ft 63V5 64ft + % 

32 ISft Rhodes Ja 1311 148 15% 15ft 1S%— % 

39ft 26ft P.iteAid At ZD 18 904 33ft 33ft 33% + % 


62 52Vb OSFGof 4.10 7* 
46'.: 31 USGs 1.12 3.1 
29’v 20'* USLICO J8 4J 
49% 17% USPC1 s 


248 6X 9 5534 39 37ft 37ft— 1% 


. TO 53% 53ft 53% — ' • 
8 1215 36% 35ft 36% + % 
8 534 22 21% 23 + % 


39ft 26ft P.iteAid At ZD 18 904 33ft 37ft 33% + % 

2le % RvrOok 141 H % % 

18ft 10?* Rob ten 1X01 10 13% 13% 13% + % 

25% 7% v< Rabins 7 862 23% 23 23ft 

29% 15% RochG 2Z0 1JX 5 57B U% 16Vs 16ft 

52 39^ RochTI 2X4 *1 12 63 43ft 43ft 43% _ % 

22% HTVJ RcICfr 1J0 9X 15 4J2 19% 19 19 — ft 

30% IBVj Rackwl X6 Z5 12 3155 }*% 25ft 26 + ft 

13 9 RodRnn J)7o J 9 4 91* 9',, 9ft + V* 


29% 1 f t USTs 1X0 lx 

33ft 14'- USX 120 4.0 

S2'« n% US.< pf X98e 8.7 

29% 22% USAol 2ZS 8.4 

106 86ft USX p» 10.75 10J 
2 V: ft US.Xwt 

J4ft ij', uihnte 

32% 22% UniFrsI ZO J 

2ll'e 97 Unllvr 4 .lie Z1 

321ft 181 UnINV 7.17e 2J 


48% 48ft— W 


AIVIEX lUghs-Lcms 


1J0 4X 14 1044 2*% 25ft 26ft + ft 


Co*™wlhies 


120 4.0 nsi 30 'ft 29% 30 

X98e 8.7 25 45ft 44ft 45ft + ft 

2JS 84 91 27 26% 26ft 

10.75 ioj 9 looft iaa too 
68 1% 1ft 1% 

17 206 24% 24 24% + ft 

ZO J 14 IS 2Sft 25ft 25'1 
4.16e ZI 20 IJj 199': IWft 19911 +7 
7.1 7e 2J 18 369 311 306ft 308ft + ft 


Ijondon 

Commodities 


Dhidends 


Am Cab! n 
AtariCa n 
RuddKl or 
WeldTAm 


AmTr-ge Pr AmT r-f SC 

Atari wl DWG Coro 

TumrBdcsJ p Valiev Rscs 


AmTr-o* sc 
RuddlcXs 
Wash Post 


47% aft RoHoas JO 1 J 19 699 44ft 43ft 43ft + ft 


4j'k UCamp 1*4 2J 19 713^ 60ft 59'b 59'*—% 


13% 24ft Rohr 
34% 17% RollnEs J8 
23ft 10ft RolEwl 
19% 14% Rollins XO 
277.x 14% Ropers At 
52ft 35ft Rorer 1.1* 


14 1012 Ja 25% 25% 4. % 

JM 2 42 1350 32ft 31ft 32ft + % 

44 22V* 21% 21% + V* 
X0 2! 23 664 17ft 17% 17ft + ft 

At fX II 1 72 24% 26 26ft 


32ft 20 UCarb 1X0 SJ 
12ft B UnionC 

31ft 22% UnElee 1.92 7J 

CT 65ft unElof 6A0 9A 

99 Sift L'EloiL 9.0h 9 6 


1X0 S3 4 3616 3% 28ft 78ft— ft 
28 141 9 8ft 8ft — V* 

1.92 TJ 8 994 74 VS 24’., 24ft + V* 

6A0 9A 3420: 68 68 68 +3% 

9.09 “ 6 70t 83 87 83 * % 


AmTr-i pr 
SwsIBcp n 


AmTr-unp sc UHIdAC_ I 
SunMtNur TempIlhEmgn 


2S% 12% Rothchn 
Bft J% Rowan 
36% 22 Roivnpl Z12 6X 
134ft 74% Ro/ID 6X4e 4J 
11% 5 Rovlnl 

11% 8% Ravce n 
30 18% RuOmO -28 10 

43% 251, RussBr X0 lx 

36% 25ft RusTng .90 ZB 

3)V^ 13ft Rusal S Z0 1Z 


1.16 Z5 42 1368 46 


1447 13% 12ft 13’» + ft 

1259 7 6% 7 

ZJ2 6X 18 32ft 32% 32% + % 
604e 4J IS 2305 125% 174% 125% - % 

75 85 eft 6% 6ft + % 

637 9Vb 9% 9ft + % 

Z8 T0 2« 598 29% 78% 29*i— v* 

X0 IX 17 758 37 36 36% +1% 

.90 2J3 12 14 31% 31% 31% + Vb 

Z0 1Z 15 226 16% ldVj 16Vb— % 


50ft 30V, R/anH 1Z0 Z5 13 214 476* 47V* 47ft — t* 

43 24% Ryder X3 1A 17 55® 37% 37 37%— ft 

32% 22V* Rykaff X0 2X 23 90 34 23% 24 + % 


37% 22V* RykoH X0 2X 
33 15 Rvlnds A0 IJ 

24V* 15% Rymer 
14 11% Rymer pn.17 10.0 


X0 2X 23 90 34 23% 24 + ft 

A0 1 J 10 U9 22% E 22V* — Vb 
16 78% 18% 18% 

.17 10.0 66 12 lift lift 


^ Foreign Investing 
I| In U.S. Up 36 % to 
15 $31 Billion in ’86 


Company Results 


Close 

High Low bw Ask cta'ee 
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EsI. vol.: 700 lots of 50 tons. Prev. actual 
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WASHINGTON — Foreigners spent a re- 
cord S3 1.47 billion last year lo buy or start up 
U.S. businesses, a 36.2 percent increase from 
1985. the Commerce Depanmeat said Friday. 

European. Canadian and Japanese investors 
accounted for most of the 1986 spending, the 
department said 

The increased investment, made either direct- 
ly by foreigners or indirectly through U.S. affili- 
ates. was the third consecutive annual increase. 
It has been accompanied, during most of that 
time, by a decline in the dollar against other 
currencies. 

More than half the 1986 investments were 
made in the final quarter, before U.S. tax re- 
form went imo effect, the department said. Tax 
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Kenya Says ’87 Growth 
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from S2.94 billion. Japanese spending climbed investment income — grew at 3.5 percent in 
to S4.73 billion from S 1.15 billion. 1985, Mr. Ouko said. 


15.49 billion yen. Nei profit peri 
share rose to 453 yen from 1.62 
yen, All Nippon said. The dividend 
was unchanged at 4 yen. 
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TOKYO — Japan's five major 

**-J**r?ZJr*™ Friday 
*atUiey bad heavy losses in fiacad 


Swing Into Loss 



abroad and low prices devastated 

. flBgnp-.'. 

SBppon Steel Corp„ the Wld’s 
largest steelmaker, reported a cor. 
lent toss of 12.61 biffijon yen icnr. 
realty SS7.87 milKon) for the fiscal 
yeaeladod Man* 31, contras tins 
wirjj a cmrfeni profit of 36.07 w! 
Boo yen the previous year. Current 
profit is roughly equivalent lo ore- 
iMprout 

Tie other steelmakers reportin* 
Kok “ 

/$, Kobe Steel, Kawasaki Steel 
Cwp. and Sumitomo Metal Indus- 
tries Ltd. 

Official* of Nippon Steel indi- 
cated that losses had continued in 
the first half of fiscal 1987. Akira 
MHd, executive vice president, said 
dwstedinaier expected it would be 
difficult to erase earnings losses in 
ihrhalf year en ding Sept. 30. 

He gave no earnings forecast for 
the whole year, but estimated that 
sates would be around 2 trillion 
yoUa fiscal J986, Nippon Steel's 


Amoco Moves 
To Shore Up 
.Dome Takeover 

Reuters 

. OTTAWA — Amoco Cana- 
da- Petroleum Co. Ltdv which 
faces growing opposition lo its 
planned takeover of Dome Pe- 
trol cum. Ltd., said Friday that it 
would sell voting common 
shares to Canadians after the 
merger is complete. 

.' Amoco Canada's president, 
Don Stacy, said Friday that the 
energy minis tty had, from the 
cutset, ^underlined to us the 
importance of Canadians lvmg 
given the opportunity to partic- 
ipate in the merged companies 
through a share issue." 

^Earlier. Amoco officials had 
.said the merged, company 
should remain privately held. . 

. ''The sale of financially trou- 
bled Dome to Amoco Canada, 
a unit of Amoco Corp., has 
been assailed by opposition po- 
litical parties as giving U.S. in- 
terests too great a share in Can- 

■ada’s oil industry. 

Testifying Friday before the 
Canadian Senate’s energy com- 
mittee^ which is investigating 
the 5.2 billion Canadian, dollar 
($3.9 billion) offer for Dome, 
Mr. Stacy also said Amoco 
Canada might sd 1 some Dome 
assets after themerger. ...I 


ducers are also suffering from the 
strong yen and unfavorable market 
conditions. 

Thar combined production in 
the business year amounted to 
62.04 million tons, down 8.4 per- 
cent from a year earlier, while the 


trillion ^ docers are also suffering from the 

previous Year * 0 the strong yen and unfavorable market 

Nurnon c>' i 4 . . omditioos. 

< kn*UbrfiacaI <fivi- Their combined production in 
yen nairf 1 ^ l9 ® 6 - to3yen ^ raca:5 business year amounted to 
Mild sad w! £ rCv ?? us ycar ’ Mr- 62-04 million tons, down 8.4 per- 

cent from a year earlier, while the 
The 3?“ v ; 1 average price of crude steel 

major bcea a &Ttrppcd 14 percent u> 78,602 yen a 

^ they said. 

exnons_ raJScd the pnee of steel Nippon Kokan, Japan’s second- 

22 % I ? orc than latest sted producer, posted a loss 

veaVftSS^S 51 H* doUar ™ the on Friday of 13:95 billion yen for 
y ^ 9 ^2 MardL fiscal That contrasted with 

hlamSf^JS 15 year ’ Mr - Miki profit of 16.63 billion yen the previ- 
Problems ste mmin g from eras year. Sales fell nearly 15 per- 
iSnSlK* ^ ^ *» »■ cent to 1.09 trillion yen from 108 


nounced the fourth major retrench- 
mem Pton at Nippon Steed in the 
P 3 ® 1 several years. 


trillion. 

Kobe Steel, the thmf-largea pro- 
ducer, i^pcsted a loss of 10-5! bil- 


uu«a, icjiwrea a 4o» w iw—'( uu- 

unoer the latest plan, the steel- lion yen for the fiscal year, swing- 
roaker is dosing four furnace, cut- ing from a profit of 1050 billion 
production capacity by 29 per- yen the previous year. Kobe’s sales 
cent and eliminating 41 percent of fdi 15 percent io 98854 billion yen 
ror^~ SeC l OT,,c ^£y Wl, cutting from 1.17 trillion. 
al’IvS IS*™ 1 * 0,11 °f * total cj Kawasaki Sted reported a loss of 
, -tW). Toe company’s total work 754 billion yen, contrasting with a 
fora is 65,000. profit of 1 632 bffiion yen in fiscal 

We are considering Ikw we can 1986. 
s^ttviv^, and taking the only route Sumitomo Metal Industries 


I „ _ . “W ITIV LUI lUUUOlUbh 

POSSibte. Mr. Miki said when the posted a toss of 13.69 billion yen, 
rotiencimienl plan was announced, after a profit of 1657 billion the 
Japan s other major sted pro- previous year. (AFP. Reuters) 

Morse Shoe Cites Better Bids 

Than Edelman’s $40 a Share 


United Pros Inttrrtaticma] 

NEW YORK — Morse Shoe 
a chain of shoe stores, said 
Friday that it bad received a $40-a- 
share acquisition offer from the 
New York investor Asher B. Edd- 
man, but that it also h«d received 
other ‘'more favorable" proposals. 

Mr. Kririrnmij who with Domin- 
ion Textile Inc. has bid S25 billion 
to acquire Burlington Industries 
Inc, the textile giant, proposed $30 
a share in cash for Morse Shoe plus 
securities valued at 510 a share. 

He holds an 8.4 percent stake in 
the discount shoe company, which 
is based in Massachusetts. The face 
value of his bid ■ was about S200 
million for the approximately 5 

mfflion r emaining $ haw»s 

After the announcement Friday, 
Morse stock shot up $355 to close 
at $42,625 in trading mi the New 
York Stock Exchange. 

The company declined to dis- 
close the other offers it said it had 
received besides Mir. Edelman’s. It 
had said earlier this year that it was 
seeking buyout bids. 

Robert Siegfried, a Morse 
spokesman, said Friday that the 
company was “exploring alterna- 
tives" and would make a decision 
“in due course.” " 

“The terms for the other propos- 
als, all of which are m Sheatson 
Lehman’s, view more favorable 
than Mr. Edehmm’s, are not being 


disclosed at this time,” Mr. Sieg- 
fried said. 

Sbearson Teh man Brothers Inc. 
is serving as Morse Shoe’s financial 
adviser. 

Morse Shoe operates about 1,300 
footwear stores in the United 
Stales and Canada. 

■ Edehnan Sues Burlington 

A group led by Mr. Edehnan and 
Dominion Textile filed a second 
lawsuit Friday in federal court in 
Manhattan against Burlington In- 
dustries and its management, The 
Associated Press reported from 
New York. The suit accused the 
defendants of a “fraudulent and 
fflegal scheme” to thwart acquisi- 
tion of the textile company. 

The suit accused the defendants 
of trying “to prevent Burlington 
stockholders from realizing the 
maximum possible return.” 

The Edelman group made a 
tender offer May 6 for ah shares of 
Burlington common stock at $67 
cash per share and has twice upped 
ibe ante, topping out at $77 pear 
share on Wednesday. 

Burlington agreed last week to 
be acquired by a group led by Mor- 
gan Stanley & Co, and including - 
senior Burlington management, in 
a leveraged buyout for $76 a share. 
That price topped the 572-a-share 
offer by Mr. Edelman and Domin- 
ion then on the table. 
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Court Affirms IBM’s Control Over Dealers 


j B y David R Sanger 

New York Times Service 

NEW YORK — International 
Business Machines Corp. has said 
that it won a federal court case 
brought against it by -one of its 
personal computer dealers, in a de- 
cision that appears .to strengthen 
IBM’s hand against retailers who 
self its products in the "gray mar- 
ket" 

\ The suit was brought against 
IBM by Security Software of New 
Jersey, which at one time operated 
several Entree Computer Center 
franchises. IBM said Thursday that 
it had won the care 
The suit appeared to be the fust 
to challenge IBM’s right to control 
its distribution channel, a constant 
source at tension between the com- 
puter giant and its retailers. Many 
of them have said they need lo 
IsseQ the machines to other dealers 
in order to stay in business during 
the recent computer stamp. 

IBM ended Security Software's 
contract to sell IBM personal com- 
puters after the company obtained 
evidence that Security Software 
was resetting the machines toother 
dealers, who would then resell them 


again at sharp discounts to the nor- 
mal retail price. 

Among those discounters that 
bought machines from Security 
Software, IBM said, were UCM 
Computer Products, a Canadian 
company, and 47th Street Photo, a 
New York City electronics retailer. 
IBM contended that about 79 per- 

Tokyo Company Buys 
A Bordeaux Chateau 

Agetrce France-Presse 

BORDEAUX — Touko Hans 
Co. of Tokyo has bought Chateau 
Otran. a MGdoc wine producer, 
and will try to improve the wine 
and create an amusement park, 
sources here Friday quoted the 
company president as saying. 

Sukejiro Itani reportedly said he 
intended to install ibe park “in har- 
mony with nature” on the 800 acres 
(320 hectares) of the 1,000-acre es- 
tate dial don't produce wine. The 
price of the sale was not available. 
Chateau Gtran has been a family 
concern since 1955. It produces an 
average of 550,000 bottles pear year. 


cent of the 3500 computers it 
shipped to Security Software in 
1984 were diverted to other dealers. 

IBM’s contract with its dealers 
forbids them to resell its products 
to dealers like 47th Street, and the 
company refuses to honor warran- 
ties on computers sold by any deal- 
ers not authorized by IBM, Ana- 
lysts said that the company wants 
to control distribution and prevent 
discounting. But IBM said it was 
simply trying to insure that only 
trained personnel sell its machines. 

Security Software sued IBM af- 
ter its contract was ended, charging 
breach of contract, fraud, conspira- 
cy to injure business and violations 
of federal racketeering laws. Sever- 
al charges were thrown out by 
Judge James Cacheris of the federal 
district court in Alexandria, Virgin- 
ia. On Wednesday, a six-person 
jury found. for IBM on all of the 
remaining charges. 

“It is, in effect, a ratification of 
IBM's method of distributing com- 
puters,” said Paul C. Saunders, a 
partner for Cravath, Swaine & 
Moore, which represented IBM in 
the case. “IBM can dearly restrict 
its dealers from selling to resellers.” 


Phone Merger 
l Stalls in Japan. 

1 Over Sea Cable 

* 

Reuters 

i TOKYO — A third meeting j 
I between two groups planning to | 

i form a consortium to rival Ja- j 
pan’s international telecom- 1 
munications monopoly broke 
i up Friday over the need to build 

a transpacific undersea cable, 
officials said. 

The group that favors laying 
the cable to the United States is 
International Digital Commu- 
nications, a group of 35 busi- 
nesses that includes Cable & 
Wireless PLC and Pacific Tele- 
sis Group of the United States. 

Backing apian to use existing 
cables is the all-Japanese, 55- 
member International Tele- 
communications Japan, which 
includes Sumitomo Coup, and 
Mitsubishi Corp. 

With Japan under British and 
US. pressure to open its market 
to foreign companies, the two 
groups are trying to create one 
competitor to the monopoly 
Kokusai Denshin Denwa. 

Japan’s Post and Telecom- 
munications Ministry is back- 
ing the merger plan,' but For- 
eign Minister Tadashi Kuranari 
said Friday that Japan would 
welcome competition between 
participants and not discrimi- 
nate between foreign and Japa- 
nese companies. 

Lufthansa Orders 
4 More Advanced 
Boeing Jetliners 

United Press International 

SEATTLE — Lufthansa AG, die 
West German airline, has ordered 
four more advanced-technology 
Boeing 747-400 jetliners and a 747- 
200 freighter, Boeing officials said. 

The latest orders, valued at 
about $650 million, increase Lufth- 
ansa's 747-400 orders to 10 and its 
freighter orders to six. Because of 
its advanced cockpit technology, 
the 747-400 can be flown by two 
pilots instead of three. The carrier 
holds five options for the 747. 

Boeing said Thursday that it 
would begin delivery of the snper- 
jets in February 1989 with six jet- 
liners to be delivered that year. The 
final four will be delivered in 1990 
and 1991. The new freighter wilJ be 
delivered in July 1988. 

Lufthansa said the jetliners 
would serve routes between West 
Germany and Singapore, Los An- 
geles. San Francisco, Hong Kong 
and Brazil Boeing orders for the 
747 family now total 792. of which 
85 are for the 400 model. 


Sumitomo Electric 
And IBM to Start 
'Smart' Building 


TOKYO — IBM Japan LuL, 
Sumitomo Bee trie Industries 
Ltd. and three Japanese life in- 
surance companies are creating 
a company to develop so-called 
intelligent buddings, an IBM 
Japan spokesman said Friday. 

Using IBM's computer expe- 
rience and Sumitomo’s work in 
fiber optics, the company will 
create energy-efficient build- 
ings with built-in computer and 
communications networks. 

IBM Japan and Sumitomo 
Electric will each contribute 40 
percent to the company’s capi- 
talization of 450 motion yen 
$3.1 million). The rest will be 
split among Nippon Life Insur- 
ance Co„ Sumitomo Life Insur- 
ance Cq. and Dai-lchi Mutual 
life Insurance Co. 

The Japanese government 
has valued the market for intel- 
ligent buildings at 30 trillion 
yen over the next eight years. 


Purchase of Denny’s by Marriott Would Create Huge Chain 


EASTERN : Texas Air’s Cost-Cutting leaves Many Staff Feeling Vulnerable 


^Dmtinaed from first finance page) 
representing those employees. But 
that could soon change, union offi- 
cials said, noting that many of their 
members are locking for alterna- 
tive careers. ■ , _ , 

. “People are scared; people fed 
vulnerable,” said an aircraft clean- 
er at New York’s La Guardia .Air- 
port, who is seeking a license lo sell 
real estate. 

To Eastern's management and 
Mr. Lorenzo, slashing Eastern's 
costs is what matters most, even if 
that means a deterioration in ser- 
vice and giving up some markets. 

The $2 million before dividends 
that Eastern earned in the first 
quarter of llus year is a big im- 
provement from the SI 10 fltilhon 
loss it had in the first quarter of 
■J9S6. However, it was not lower 
cfcsts but a let-up in fare competi- 
tion and relatively strong passenger 
traffic that were mainly responsi- 
ble. 

,To no avail so far. Eastern has 
demanded S265 million worth of 
concessions from the International 
Association of Ma c hi ni sts, its most 
powerful 5114 million from 
the Air Line Pilots Association; 
and S69 million from the flight at- 
tendants’ union. In the meaatnn^ 
"we’re g rill in a shrinking mode, 
Mr. Ashkxdc said. 

Besides transferring theAiibus© 

Continental, Eastern has put 10 
Yrf its aging Boeing T£7-l00s and 
three Lockheed MOIJs up for 
sale. By next fail- the toog-atog 
airline wilt have reduced its fleet to 
270 planes, from 290 in January. 

That is a sharp departure from 


Shifting Planes 
AttfieAlrliii^^^ 

Eastern currondy bas a fleet 
of 286 planes. Since the 
merger, pianos hava been 
leased or scrfU as lotiows: ' 

• Three Boefaie 727’s 

Two sold (O Kabo Air of 
Nigeria. One leased to 
McClain Airiihes of 
Phoenix. 

• SfxA-300's 

All six sold or leased to 
Continental. 

• Two L- 1011’* 

Both sold to Cathay 
Pacific. 

• One DC- 10 

Plane was sold to 
Continental In October. 

Source: EsmmAirBnea 


ibe expansionist philosophy of 
Frank Borman, who headed East- 
ern for 16 years before stepping 
down after the Texas Air acquisi- 
tion. The cutbacks also come at a 
time when most major carriers are 
fl plarging their fleets. 

Phil Bakes, Eastern’s new presi- 
dent, has also moved forcefully to 
increase the productivity of East- 
ern's work force of about 40,000. 

For example, Mr. Bakes, who 
headed Continental before joining 
Eastern on OcL 17. has installed a 
tough policy on absenteeism. Any 
employee who has been absent sev- 
en days in the past 18 months for 


any reason has his record closely 
reviewed by a supervisor. 

Since the policy was adopted, 
absenteeism among ramp employ- 
ees at Hartsfidd International Air- 
port, in Atlanta, an important 
Eastern bub, for example, has 
dropped to about 5 percent, from 
11 percent. 

Some employees who regularly 
took sick leave when they were not 
QL including two supposedly sick 
pilots found training to fly for 
Piedmont Airlines, have been dis- 
missed. 

The new management is also 
cracking down on theft. In a recent 
internal memo, John Adams. East- 
ern’s vice president for human re- 
sources, said that alleast S6 million 
worth of liquor had been stolen on 
the ground or in the air. From now 
on. he said, employees suspected of 
theft, and their work areas, would 
be searched. 

Meanwhile, Eastern’s struggle 
with its unions over nonmoney is- 
sues is continuing. These range 
from job security to awarding work 
traditionally performed by union 
members to outside concerns. 

Management teams are also 
scouring the company to find ways 
to reduce costs. Rather than mak- 
ing big cuts, as many union leaders 
and workers had feared, the reduc- 
tions so far have been piecemeal. 
For instance, Easton has trimmed 
only 259 of its 1 2,6M mechanic and 
maintenance positions. Still, East- 
ern estimates that these cuts alone 
will save it S17 million a year. 

But the productivity and cost- 
cutting campaign has also generat- 


ed fear among even conscientious 
employees that they could lose 
thetr jobs. Some Eastern workers in 
New York and Miami said in inter- 
views that they suspected Eastern’s 
m a n agement was trying to get rid 
of higher-paid workers so that they 
could be replaced with cheaper 
workers. Eastern officials deny the 
charge. 

However, many Eastern employ- 
ees worry that Mr. Lorenzo will 
eventually gut Eastern, according 
to one observer dose to Eastern's 
management. 


“People fed that they are in lim- 
bo.” 

Interviews with some former 
Eastern workers and six Eastern 
employees, some of whom asked 
not to be identified for fear of los- 
ing their jobs, confirmed that as- 
sessment 

“A lot of people at work, includ- 
ing myself, just want to know what 
man age ment is going to do so they 
can get on with their lives,” said 
Mike Pedano, a fueler at La Guar- 
dia. “They don’t want to go out and 
buy a home, a car. Their lives are 
on hold.” 

Mr. Bakes has acknowledged in 
meetings with employees that some 
managers may have become overly 
zealous in trying to correct, abuses. 
In some cases, thoug h , manage- 
ment lias backed off, he noted. 

But he quickly added that such 
actions should not be taken as a 
sign that workers could go back to 
the old ways. 


By Michael Abramowicz 

Washington Post Service 

WASHINGTON — Marriott 
Corp.. the big food and hotel com- 
pany, would become by far the 
largest U.S. operator of family res- 
taurants if it succeeds in acquiring 
Denny’s restaurant chain. 

Marriott announced Thursday 
that it was negotiating to purchase 
the chain of 1,200 coffee-shop res- 
taurants from Denny’s Inc. 

The Denny’s chain is the largest 
of its kind in the United States, 
while Marriott's Big Boy system is 
second with 900 restaurants. The 
combined operations of the two 
chains would dwarf the closest 
competitor, the Shoney’s chain of 
550 restaurants. 

“With this purchase, Marriott 
would remove its number one com- 
petitor” in this segment of the res- 
taurant business, said John J. Robs, 
who tracks the company for the 
Wall Street firm of Wenfteim & Co. 

If completed, the deal would 
boost Marriott's annual sales 
roughly 20 percent, analysts esti- 
mated. Marriott, based in Beihes- 
da, Maryland, reported sales of 
SS.5 billion in 1986. Marriott, 
whose nearly 200,000 workers 
makes it the nation's ninth-largesi 


corporate employer, would also 
add many of Denny’s 55.000 em- 
ployees to its payroll. 

_ The two companies refused to 
disclose the purchase price under 
discussion, but Wall Street observ- 
ers estimated that the deal could 
cost Marriott anywhere from $650 
million to SI billion. Denny's was a 


Roy Rogers fast-food restaurants, 
a key pari of the company’s recent 
strategy has been to exmeentrale, 
through Big Boy, on the so-called 
“coffee shop” niche of the business- 
This niche fits between fast-food 
and upper-scale establishments. 

The company owns 170 Big Boy 
restaurants, and the name also is 


Marriott would remove its top competitor 
in the family restaurant business by buying 
Denny's 1.200 outlets, an analyst said. 

w * ¥ 


public company until 1985 when it 
was sold to management in a deal 
that cost roughly S750 million, ac- 
cording to industry analysts. 

The proposed purchase of 
Denny's is the latest mo\e in Mar- 
riott’s campaign to acquire its com- 
petitor*. In 1985. Marriott pur- 
chased 550 Howard Johnson 
restaurants. In 19S6. it acquired 
Saga Corp., a Marriott competitor 
in institutional food services. 

While Marriott runs a far-flung 
business empire that ranges from 
luxury hotels in various pans of the 
world to retirement communities to 


used by 729 franchisees, a spokes- 
man said. Marriott also plans to 
convert 150 of the Howard John- 
son restaurants acquired in 1985 to 
Big Boys. H has beefed up market- 
ing efforts and is redesigning the 
menu and decor of Big Boy. 

Despite these efforts, Marriott 
officials have acknowledged a sub- 
stantia) decline in Big Boy’s Finan- 
cial results in 19S6, largely because 
of soft conditions in the restaurant 
business and the administrative 
costs associated with transforming 
the system. With the Denny’s ac- 
quisition. however. Marriott would 


acquire perhaps the strongest name 
in t he business, as well as a strong 
cadre of profitable, company- 
owned restaurants. 

Robert T. Souers, a Marriott 
Spokesman, said Denny’s “has got 
a growing, geographically dis- 
persed, money-making restaurant 
chain. We see value there." 

Marriott's stock closed Friday 
on the New York Stock Exchange 
at $40.25. down $1,125. 

Analysts estimated that the Big 
Boy system accounts for about SI 
billion in annual sales, roughly one- 
fifth of which goes to Marriott, 'pie 
Denny’s chain reported $1.1 billion 
in sales in 1986- 

Under the proposed acquisition. 
Marriott would also take over 
Denny’s 42 percent interest in Win- 
chdl’s, a chain of 750 donut shops. 
Denny's would retain ownership of 
its B Polio Loco chain of chicken 
restaurants. 

One question that remained was 
what Marriott plans to do if it ac- 
quires restaurants. Several analysts 
predicted Marriott would convert 
many of the Big Boy restaurants to 
Denny’s because of a feeling that 
Denny’s is stronger in many mar- 
kets. 




GE, Union Carbide Appoint Counsel 


By Arthur Higbce 

International HenaU Tribune 

Two major American corpora- 
tions have appointed new general 
counsel. The New York Times re- 
ports. Union Carbide Corp_ heavi- 
ly involved in litigation relating to 
its plant accident in India, promot- 
ed Joseph E Geoghan from its 
ranks, and General Electric Co. 
reached outside for a prominent 
Washington lawyer. Benjamin W. 
Heineman Jr. 

Mr. Geoghan, 50, was named ex- 
ecutive vice president and general 
counsel to succeed John A Stich- 
noth, 63, who is retiring after 32 
years. 

Mr. Geoghan moves up from 
deputy general counsel. He has 
been the Union Carbide lawyer re- 
sponsible for dealing with litigation 
stemming from the accident in 
1984 at the Carbide plant at Bho- 
pal, India, in which more than 
2,000 people were killed. 

“I will continue to keep that 
role,” he said. “My involvement is 
principally with the overall strate- 
gy, how we manage the case, and 
with attempts to secure a settle- 
ment.” Carbide, based in Danbury, 
Connecticut, has hired outside law- 
yers for the actual trial work. 

Mr. Heineman, 43. will join GE's 
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corporate headquarters in Fair- 
field. Connecticut, in September as 
senior vice president, general coun- 
sel and secretary', replacing Waller 
A. SchJotierbeeic. 60. who is retir- 
ing after 35 years. 

Mr. Heineman has been manag- 
ing partner of the Washington of- 
fice of Sidiey & Austin, overseeing 
85 lawyers. This will be his first 
corporate post. 

He is the son of Ben W. Heine- 
man. 73, who as chairman of 
Northwest Industries has been one 
of America's leading executives. 

Gerber Products Co., the Fre- 
mont, Michigan, maker of baby 
food, said William L. McKinley. 
63, chairman and chief executive, 
bad announced unexpectedly that 


* 


he was taking, early retirement Leo 
D. Goulet, 61, president and chief 
operating officer, was named to the 
additional post of chief executive. 
A new 1 chairman is expected to be 
appointed at the July board meet- 
ing. Both men were heavily in- 
volved in fighting allegations last 
year that glass shards had been 
found to jars of Gerber baby food. 

“The company has been through 
a difficult period since February 
1986 because of the unfounded 
glass allegations.'' Alan Creditor. 
an analyst at Drexel Burnham 
Lamben lnc„ told The New York 
Times. 

But he added that Gerber had 
since restored its 67 percent market 
share in the baby food business. 
This had dropped to 55 percent 
during the glass scare. 

Fuji Bank of Japan appointed 
Taizo Hachida as its new president. 
He succeeds Yoshiko Ajaki. who 
becomes chairman. Shareholders 
will vote on the changes at a meet- 
ing June 26, bank officials said. Mr. 
Hashida. 61, bos been vice presi- 
dent since June 1981. 

Qtytrnst Bancorp of Bridgeport, 
Connecticut said that Jonathan A. 
Topham had resigned as president 
and chief operating officer because 
of philosophical differences over 


USD A Official, 
Daniel Amstutz, 
Is Resigning 

New York Times Service 

WASHINGTON — Daniel 
G. Amstutz, who played a piv- 
otal role in shaping the Reagan 
administration’s farm program 
and in efforts to reduce global 
agricultural trade friction, is re- 
signing as undersecretary of ag- 
riculture for international af- , 
fairs and commodity programs. 

No replacement has yet been 
named. A former general part- 
ner with the Wail Street Firm of 
Goldman. Sachs & Co. and a 
grain trader in the Midwest, 
Mr. Amstutz, 54, said he bad 
not decided what to do next. 

Appointed in 1983, Mr. Am- 
stutz said Thursday his resigna- 
tion wasn’t politically motivat- 
ed. It was “time to leave,” he 
said. 1 


company strategy and that he plans 
to pursue other business opportu- 
nities. It said the chairman and 
chief executive officer, George F. 
Taylor, would assume the addition- 
al post of president. 


STATE CEMENT 
CORPORATION 
OF PAKISTAN 
( PRIVATE )LTO. 
SOLID IN PROGRESS 


PAKISTAN CEMENT INDUSTRY MODERNIZATION PROJECT 

GENERAL PROCUREMENT NOTICE 


State Cement Corporation of Pakistan 
(Private) Ltd. (SCCP) has applied for a loan 
from the World Bank in various currencies 
towards the cosr of procurement of pfanr 
and equipment and related services from 
suppliers in accordance with the guidelines 
for procurement under World Bank loans. 
Payment by the World Bank will be made 
only at the request of SCCP and upon 
approval by ths World Bank, in accordance 
with the terms and conditions of the loan 
agreement and will be subject in all respects 
to the terms and conditions of that 
agreement. 

Associated Cement, a proprietory unit of 
State Cement Corporation of Pakistan 
(Private) Ltd., is modernizing its existing wet 
process cement plant at Wah in Pakistan by 
setting up a new facility with a sustained 
capacity of 3000 tons per day based on oil 
fired, single line precalciner technology. 

The plant, equipment and services 
proposed to be procured from the proceeds 
of the World Bank loan and tor which this 
invitation to tender is issued consist of the 
following packages 

1 . Limestone crusher and transport. 

2. Stacker and Reclaimer. 

3. Main process equipment from raw 
material grinding up to cement 
storage. 

4. Packing and loading equipment 

5. Electric motors, switch gears. 
distribution transformers and power 
cables for packages 1 -4 except 
motors for special equipment and 
instrumentation which are included 
with the process equipment 
specified against packages t-4. 

6. 132 KV Grid Station. 

Prospective vendors may apply. 

indicating cieariy for which packages they 
wish to prequalify, to the Chairman, State 
Cement Corporation of Pakistan (Private) 
Ltd., at the address below. The application 
must include the following : 

(a l Experience of the firm m 

manufacturing similar type and 
capacity plants, details of 
equipment and accessories 
proposed to be subcontracted 


must be clearly indicated. 

(bi Financial status of the firm, 
including annual reports for the 
past three years. 

(c) Whether the firm has supplied 
simitar equipment for the past five 
years including a list of customers. 
location, date of supply and 
commencement of operations and 
information on the above 
mentioned exclusions Furnish 
details of performance guarantees, 
liquidated damages/claims made 
against the firm and involvement in 
arbitration 

(d) Capability to engineer the 
equipment supplied. 

(e) Capacity and capability to 
manufacture the equipment in 
accordance with the delivery 
schedule ; the order for the 
equipment is expected to be 
placed in later half of 1 988 and 
the delivery period of the 
equipment shoufd not exceed 12 
to 16 months. 

(f) Whether the firm has developed 
its own type of equipment or 
manufacture under licence; 
evidence thar any equipment 
know-how licences held by the 
firm are effective in Pakistan. 

(g) Capability to furnish operating 
manuals for the equipment to be 

supplied 

(h) Capacity and range of 
manufacturing facilities. 

(i) Ability to supply the equipment 
conforming to the m&tric system. 

(j) Details or arrangements for 
representation and for providing 
after-sales services including future 
spare parts requirements m 
Pakistan and indication of 
willingness to establish satisfactory 
representation m Pakistan prior 

to negotiation of a contract, if 
successful. 

(k) Schedule for providing technical 
data and load date drawings 
after receipt of order. 


(1) Details of special features of the 
equipment/process including 
any energy conservation features, 
(m) Details of training facilities that 
can be provided to client's 
personnel. 

After receipt of the information 
requested above, respondents will be 
prequalified according to the following 
criteria : 

1. Track record in respect of service 
and equipment performance. 

2. Financial status. 

3. Ability to deliver goods within 
stipulated time. 

4. Willingness to establish 
satisfactory representation in 
Pakistan when and if bidders are 
successful in bidding. 

All correspondence must be in English. 
SCCP reserves rhe right to verify all 
statements and inspect vendors’ facilities to 
establish their capabilities to perform the 
work and reserves the right to reject any 
application without assigning any reasons 
there for. 

SCCP will inform vendors who are 
qualified to participate in bids. They 
wifi also be advised to purchase tender 
documents against the prescribed fee and 
no funher advertisement for lender 
invitation will be issued. 

The closing date for the receipt of 
complete data/documents for 
prequaltficatton is July T 5. 1 987. 

DR IMTIAZ A. KHAN 

CHAIRMAN 


* 


STATE CEMENT CORPORATION OF 
PAKISTAN (PRIVATE) LTD. 

P.E.C. BUILDING 

NEAR LIBERTY MARKET, 6ULBERG III 
LAHORE. PAKISTAN 

TELEX NO. : 44B36 SCCP PK. 


KILKSHAHEEN FOUNDATION 
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22% 9% SrjaeGn JSe J 98 ,0 f ^ ‘fij 'j£~£ 
l3% WkS^fl 1J0 9.1 2. 68 m |3V* 13V. 4% 
30b a% |^pr 2J7 9J 

41* Smntrn JBtiiJ 13 » 4»* 47* 4b— ft 

Jli %WOn -MtlW M S ^ ^ aS£ 


33 LI ” 49 ISA IS ISH^ K 

4J 15 10 7 7 7-f 

SS 33 12 2 15% 15 T5*»t, 

M l2 37 3 77* 77* 77m 

12 11% in* IH*- b 

A U II 7 J4'k 3£k 34ft + ft 

« , 4 17 IB 17% 17% — «* 

« A 7 6125 123 124%—% 

jOe3J> 5 4 71* 71* 77*' 

10 l'A I'* Ilk + W 

JHS 126 4% 4ft 41* + % 

IO 3% 2% 2*. - 

1 MS 5b 5%— V* 

109 122 47* 4ft *7* 

11 12 MS* 161* 161*— ft 

.10 J 12 U 15% 14?* 147* 

A5e 10 13 98 15% M»* 15 + % 

Se 23 68 9% 9 9>*+% 

TO 4ft 4 4ft + % 

123 4% 4ft 4% + % 

ST 2 5% 5% 57* ■ 

JStl.1 13 4 9 9 9 . — . % 

M .* 17 112 27% 27 27H + 7* 

IS 77 7V» 6% 6%— % 

JO 27 8 14 21% 21% 211*=- % 

AO 18 > 57 309k 20% 2tP*% ft 

L12 7.9 22 27 26b 26b' 

If 20 M 9% 9T*— % 

.10# 3 15 29 211* 21% 21% + % 

MU 3 Mb 11b 11b 

06 8.7 8 12V* 12% 13% + V* 

IJK 90 21 12% 12 12—1* 

UA 7A 600 1 58% 57 58% + % 
AS 89 187 W* 161* 16b— % 

'J9 M 84 84% 84% 84% k- ft 

LJO 9J 18 W 94 H — 1 

L96 91 4 97b 97b 97b 

M 20 3ft 3% 3% - V* 

20 2% 2% 75* 

8 21 91* 9ft 9ft— % 

48 lft 1 1%— W 

S 31* 3b 3%4 -As 

14 12 KE .01% 101% + AT 

22 3 13% 13% 13% 

29 21 15% 15 15 - W 

JO 2J 15 13 40 39b 39b 

HI 6 6 6 +' ft 

175 12 lb 1% lft + ft 

13 .441 UVi 10ft W% '+ % 
.HM SJ 56 lb 11* lb - 

JO 17.1 1 10% 10 Vr 18V, + % 

AO 74 72 20%. 38ft 30% 

1142 6b 64* 6%- ft 

j un *i9bT9bwb+% 



7V; 

7V4 



9V4 


Oft 

9V* 

5* 

17ft 

)7ft 

87 

9 

BVr 

16 

14% 

Uft 


45 1 % %— % 

70 4 3% 3% — % 

56 4* 4 4 

11 10% lav* lov, 

84 33 32% 32ft + ft 


44 2% 2% 2%— Vs 

1 1% 1% Us— % 

19 7% 7b 7% + ft 

B 9% 9b 9% + !* 

6 22 Vs 22 V* 22% 

31 4ft 4% 4ft + ft 
66 12% 13ft 12b— % 


.9 

10 

4 

lift 

11 V* 

lift + 1* 

_ 

Lawsnn 


17255 

lift 

1,% 

lift 

IJ 

24 

43 

12ft 

lift 

12", + ft 

10*1 

7% LdZKap 

43 

10 

9% 

9% 

«% 


9 

17 

Uft 

14% 

14% — ’, 

13% 

1 LeorPP 


25 

2V, 

2 

3% 

8.9 


20 

11% 

lift 

11*i— % 

19ft 

6% LeePhs 

5 

190 

7% 

7 

7 

12 

19 

,68 

30 

29' k 

29% + % 

9% 

4% LoisurT 

9 

520 

8 

7ft 

7% 


19 

36 IJ IB 
1.00b 3D 

169 

J4 4.0 W 


20 

AO ID 27 

11 

II 

A3 2D 15 
1D2B11J 
J2 19 
JOe 8.7 
■05e A 


189 IT’S 16-’- 17% + % 

72 31% 311* 31 ft + ft 

47 33% 32'; 33% +1 

61 6b b-ft 6'J4 — ’> 

73 > -- +k— S 

15 21 20 7 * It + % 

1 48b 48b 46b + ft 

68 l’a 1 Us 


35% 23b LetsT Rf 
16% 8 Levin 14 

54% 321- LOT Rn JO IJ 9 
2% b LlfeRsI 
4% 3 LleU me 28 

4 lb LUIvun 

11% 7% LlnPrn J6e 8J 

14b 12% LrvcNC n 1.48 11A 10 


94 31ft 30% 31ft + % 28 19 

25 8% 8% B%— ft Si* ZT 

21*33 32b 32b + % u 10 

38 1 % 1 — K «ft 44 

171 3% 3% 3% + % ,3 45 

27 2% m St- % 100 s* 79 

13 8 74k 8+1* 66 



18ft 

18ft 

18’S + ft 

1% 


1 

3 

llFk 

10ft 

101* 

9% 

5ft Lionel 

13 514 

70 

Uft 

Uft 


3 

% LlonlwtB 

SO 



59 ft 

60 + ft 

41, 

2 Lifild 

50 

1J0 

11 

10ft 

10% 

21ft 

9 Lor ICn 



'll ^-^1 


9% SV* PLMA 04 2J 11 
9% S’* PLMB «B S ID 

19% 14b PGEPlA TJO 9.1 
17% 13% PGEpfB 1J7 9J 
T*% 17% PGEptDLl^S 9.1 
17ft ,2V* PGEpfE IDS 9D 
1*% 12% PGEpfC TJO 9A 
31% 29 PGEpfY 3J0 107 
29b 34b PGElrfW 257 HID • 
29 22 PGEpfV 251 95 

29 24ft PGEpfT 254 95 
29% 25 PGEpfS 142 1(L0 
15% 11% PGEpfH 1.12 95 
39 22% PSenfR 257 95 

27ft 20 PGEpfP 205 95 
3 6ft 19+ PGEpfO 200 9J 
26% 19ft PGEpfM 1.96 9A 
27 21b PGEpfL 

2S 19% PGEntK 

26% 23ft PGEptJ 232 99 
16 10b PGEpil 1D9 9D 

60U 44ft PacLtPf 4A0 92 
62 45 PocLtpf 4J0 92 

00% 79 PocEtpf 7A4 U 
66 53ft PacHp 
11 7% PWRIt 


149 9 88* m- 1* 

38 Bb 8b 8b— % 

33 17 16 16% + VS 

S 14ft M 14—46 
23 13b 13% 13b + % 
3 137* 13% 13% + % 
28 17% 17% 12% 

47 30 291* 29% — V* 

8 25% 25% 25b 
59 247* 237* 24% + % 
776 26 25% 26 + % 

55 26ft 26 26ft + ft 
19 12% 12 12 — % 

78 24% 24 24ft + ft 
31 21% 21% 21% + ft 

5 20% 20% 20% — % 
2S7 20b 20% 20b + ft 

3 22% 22% 22% 

6 21ft 21% 21% + % 
2 23% 23% 23% — ft 

14 12V* 12V* nv* + ft 
900= 48% 48 48 +1% 

1370z 49% 49 49 + % 

2*30: 82% H2% 82% + % 
200= 57% 56’A 57 + b 

10 8V% 8 8% 


24ft PallCps Jl U 3 760 30ft 29% 29% + Vs 
7% Pontasr 81 10% 10% 10% 


47 13'; 13% 13% 

25 ib 7% 7% 

44 14b 14% MI- 
33 7's 8b 9 

323 22, 21 ;S 2i;«— ’« 
TO 3\ j. . 3 s 
319 14ft 13% ir* + ft 
77 13b 13' k 13ft 


33% ITS LorTH 
28% 13b Lutnex 
16ft 9b Luria 
IS M Lvdol 
34% 19 LvnctiC 


l HMG AO 6.9 
1 HL'BC 5 AO 25 13 
Hal 1 fa* D6 ID 
Halml 18 

HainaN 1J7I1D.9 8 
HrdRK n DSe .7 
Hariev n 11 

Harpin 

HorlsTn AOe 65 
Harvey 

H astir j D7 A W 
Him 13 

HIIMn n 14 

HllhCr , (AS 102 (( 
Himcn 9i 

HellhM A8 45 17 
Hltvsl n 151 B.7 


3 8b Bb Bb + V, 
2 IT 1 .? 17-.- 171s 
35 S 4'i 4% 

326 3’S 3b 3?1 + '■* 

8 12% T2‘; 12% + ft 
51 12% ll~i 11% + V, 
197 17 15b 16'T + b 

507 8 7 7b + b 

17 9b 9’; 7'-;— ’k 

18 2 fa 2 

865 ^ 7 S 22V; SV. + ft 
310 7% eb 8b — ft 

17 8': £'- 8'- 

79 lob «•= f6'=— ft 

49 10 97- 10 + % 

Si IS IS 15 * "i 

39 Hl'c M% 20-ft + ft 

13 3’.; 23% 28': 


16% 8ft MCOHd 
1 % ft MCO Rs 

| 11% 9ft MSA 
; 3% 1% MSA wt 

16% 9b MSI Dt 
7b 1% MSR 
20 Bft MacGry 


17% mocScs DO ID 33 108 TO 


17 4816 17% 16% 16% + % 
J 11 247 14ft 14% 14b + % 

17 57 13% 13% 13ft 
IB 10 17ft 17V* 1716— ft 
.9 35 4 22% 22% 22% 


37 S ,s i2 ,5 £ Tf 

83 10b 10% 10% 

2 1 % 1 % 1 % 

205 16 14b 15% +1% 

,2 2 ft 2 ft 2 ft 

25 13% 13ft 13% — % 


117* 7b MOOCSlk 


16 7ft Mag Bk 

12 26% MePS 140 U S 

12b 6% Malaria DOe U 22 

16ft 8 7 : ManfHo 24 

5' : 1% MrttrOt 

19% ID'.: MrktVs 13 

21% 14’- CAartPs .12 J 38 

7% 4% Matec 41 

11b 4b MalRsh 

28b 16% MaiSd 


30 9ft 9V* 91i — ft 

1 8% 8% 8% 

5 15 2?Vk 29ft 29ft — V* 

22 37 11b 11% 11% 

24 166 15% 15 15% + V* 

4 1% Ib lb— 7s 

13 54 15% 15VS 15% — Hi 
38 76 18% 17b 181* + V* 
41 26 6% 6% 6% + % 

52 9b 9’-i 9b + Vj 
16 19 2D 19% 19?i 


13% 6% MartWn 


8 HelnWr 

XSe 23 11 

:o 

lift 

lift 

lift + 

ft 

7ft 

1% Me Dow 



84 

3% 

3ft 


'ft 

6ft 

3% McRae B 


Q 

IX 

-4 


*4 





8 

303 

S': 

• J 

8 — 



MedG wl 

3>* HersnO 


86 

6 

6 

6 


11 

9ft NiedPr n 1J8 

3% Hlndrl 


15 

li 



ft 


2'; Mdcore 


15ft— Id 
8 + 1 * 
15 - >t 

19 

11%- «• 


Hmin, pi 2.95 130 
HmeSn s 
Honybe n TO 

Hormel AO 1 a 20 



23 P, 4?a 7li + ft 

5 24 13 SO IS 14 15% 14 + ', 

29r *h 16 *5 6% f- 6\* — % 

4c 2‘, 2 2 

iso ass + 

H3 290 

a 21 art io'; 

48 19% 19% 19% — % 

50 

9 * 


li’.s Hlotron 
13 *, HoIlvCP 
2ift Hminsp 

9% HmeSn: 

6 Honybe r 
29% Hormel 
Bb HraHar 
>- HmH wt 
67a Htll ml A 
3ft Hill wrB 
lft HouOT 
7% HovnE S 
14b Howlln 
25ft HubelA 
77ft Hubei B 
■5 HuaFa 


DO II 15 
6 


II 15ft 
253 22% 


02i 2 

17 

.25e .7 12 
D4 2J 15 
D4 23 It 
.10 J 13 


16% — ’* 
15ft + ’» 
21% + 
lrr-— ft 
9’; 

^% + % 
irs + 7 - 
r, + % 
«* + ft 
6ft - V* 
1% 

IS - ft 
33ft— lft 
33% — ft 
35ft + % 
19ft- % 


25 

.12 IJ 22 


9ft S% MeCIa — — 

9b 5% Media of DT ID 

2ift 14ft Mem AO U 17 
16% 1 1-a Mel Pro .15 .9 28 

15': 9b Metex 

TV; 4!* MicftStr 19 

6ft 4ft Mlcrn n 15 

24 r t 16 MMIndS B 

101% 81 MinPpf 7J6 BJ 
14 9b MlssnW JI 2.7 4 

16% 9ft MiCtllE 

,8ft 13ft MoagB 

18b 12ft MoogA 

33'-- 21ft MMfld 

Ib lft MaranF 47 


14 645 IOVb 9b 9 ~j— ft 
4 61 7% 7ft 7% + ft 

3 Sft S 5 — ft 

8 1 5% 5% 5% — ft 

48 38 62b 61% 61 li + ft 

1 31% 31% 31 Vi 
57 9% 9ft 9ft 

25 33 3% 3% 3VS 


DT ID 3 7ft 7ft 7ft — ’% 

40 U 17 11 107* 1EV* 18% + % 

.IS .9 23 30 16% 16ft 16% + ft 

10 11 IO 7 * 10b 10*a + V* 

19 346 7 6ft 7 + % 

15 4 4% 4% 4% 

8 17 22 21% 22 + % 

36 BJ lDDzBSft 87% 87% —TVs 
X 2.7 4 2 11% lift lift 

34 1 A 85 252 15% 15% 15% 

30 IJ 16 12 151* IP* 15ft + % 

18 ID 15 306 14b 14% 14% 

14 70S 23b 22b 22b— 1 
47 13 lft lft lft 


7% 3ft Pat Teh 
17% 9% PaulPt 

1 9 4% Paaar 

j 6 3 Pav Pan 

10% 6% PeerTu AOb 5J 19 
34% 27% PenEM AOa 2D 19 
38!h 27ft Pen RE 230 5D 17 
10% 4% penobs .16 23 11 
7b 3% Penrll 
2% 1 Pmtron It 

35% 25b PertniC JB 27 18 
18 171k Permit JB 33151 

Mb 10ft Pertn l pf Mo 93 
14ft 12ft PiHdatn J2e 23 43 
23 3% PhtlLD 33* ID 5 

7 1% PicaPd 

4% lft PhinrSv 
TV* 5ft PllWVa JSe 9D 11 
114L> 94 Plttwav 1J0 lA 18 
14% B'k Pizzaln 
39% 15% PlcrOy JO 20 
19% 7b PlcrDvH 
18% 10 PIvGem .12 J 17 

5V* 1 Ply R B 

3% lft PaoeEv 

12ft 5b PortSvs 

7% 57* Partaan 7 

il% in PosflPr 30 1A 14 
7ft c PrcIrO S 24 

I 427* 2-b PrattL 
I iv* 6b PrecAn 

16ft 8 PradLs 37 

I 14b 117* Pres RB 133 ,0D 8 

6b 3ft PnstfB Ml 

Bb 5% P mid pi AB 69 

13 7b PrcCm t 

13b 3b Prism 8 

27ft 21% PronCT lit 13 f 

1 37b 27b Provgo IJ U 9 

i 50% 42 PSC0tpf43S 9.9 

29 24V* PfltoJC 234 BJ 

5ft lb PumaG 5 


5b ft SwnOn .I6+I2D .. 
+ % 23ft 11 SOWTD! 

+ b 10b 6b scand n 

+ ft 3ft lft SCKfn 

19% 13% SefteHi . j» l* to 
+ « 7% 3ft ScfMOlP X. W 15 

+ ft Ub Wk Schwk* JE 33 12 

Vi* 4 ScIMfft Kt 1A 37 

14% 8ft SdLsc _ . _ 

+ b 36b 31% Scone A 13 13 

+ % 19b I2Vk ScurRn 50 1.6 

+ ft 1198 120 SbdC* 5 4 J 

— V* 9ft 6ft Seamnn JOe 39 5 

lb ft Seaport 

9ft 4 SecCaa DS 

3 ft SefcPro 

■ 4r'A 2ft Solos 

-ft <% lb Semtcn 

— ft 23% 15ft Servo 

+ ft 16% 9b Solon 

— ft 15b 11b SbaerS ami hi u 

+ ft 10% ffb Sboooon Jle 23 

+ ft Bb 3% stems 

7% 3ft SbrSftg 

— ft I 8ft 5 Sieren 

lift 5b SHOO 
+ ft 29b 15b 5ike»A 

+ ft 7% 4b Wwai 

+ b 31% 20ft SmitlA 

— ft 28% 19ft SmitiB so u • 

+ Ik 35% 26% sntthpf 2.12 7.9 _ 

+ b lift Sft Soturon _ tf 

— ft 24ft 12b SotbIac .TO# J 15 

+ b Ub lift seed -4 1D2 07 

VS’A 11% SC Ed pi 106 &7 

+ ft 14% 11 SCEdof IDS 90 

-ft 73ft 54% SCEapf 754 7J 

+ ft 30ft 15b SCEdPf 1A5 8.1 

+1ft 101b 80 SCEdP* 758 9D 

+ ft 107 92 SCEdof 8JO 93 

+ % 105 97b SCEdPf HJ6 92 

+ b 4b 3b SwBCpn W 

7ft 2% SwstRft 

+ ft 161* 8b SMtnyn 8 

3b V, Spendth 


M » « 
26 4% 47* 

61 >b IV* 
a 4 20ft 20% 
45 10V* 10 


lft 

20b 

ia% + % 


3% 3% 3% + ft 


.10 J 12 
45# 10 13 


SI 

36# 1.1 U 


45 29 4ft 4b 4% + V* 5b 2% StHavn 

7 54 117* lift lift— V* 105 86% SfdSftr 

14 6 Bb 8ft 814 + ft 18ft 9% Stcmwd 

9 46 4% 4b 4b— ft 22ft 13b MwrtH 

AOb 5J 19 17 7ft 7 7 4228b SMpaa 

AOa 2D 19 7 30b 30b 30% + % 7ft SV* UrtCoo 

230 SJ 17 2 38b 3>lu 38b 2% 1% SMMlEI 

36 £3 11 4 7.7 7 20V: 9b SftrtSit 

22 4ft 4b 4ft— ft 3 lft SamJfE 

It 71 1W lft lb + ft 11b 6 SumEa 

JB 27 18 16 29b 294* 29ft 21 b 19% SomTx 

JB U 151 65 15b 14ft 15V* + % 12 6% SunbNu 

1.10 95 32 11% 11% 11% + ft 25b 19% SanJr 

J2r U 43 13 14b 14ft 14ft— ft 29% ,9b Suprf=<J 

33# ID 5 ,66 23 22% 22b— % 19% lift Soolad: 

276 5b 4ft 5ft + b 23b 18b SaarS r 
10 7% 2b 2% 5 3% SaKiact 

JSe 9D 11 2 6ft 6ft 6ft nV* 2ft SwftEm 

I JO lA 18 10 112ft 112ft 112ft + ft 7 SftSwfflpf 

16 13ft 13b 13b 6% 3ft Synatoy 

JO 20 70 33b 32ft 33 

S 16% 16b 16b + ft 

.12 J 17 60 16% 16ft Mft— b I 

■ 1% lft lft I 

27 2b 2ft 2b + ft 

18 62 B% 8ft 8ft— ft M 5 TBar 

7 535%5%5%+b 5ft 7ft TEC 

30 1A 14 TO Mb 14ft Mft — b 4ft 2% T(£ 

24 5 6% 6% 6% K 6ft Til 

J2 IJ 14 216 39T* 39ft 39ft— % 3ft 2 TPAAr 
24 8ft 8 I 20% 11% TattPri 

17 128 10 9% 9ft . 39% 13 Taiwan 

32 TOD 8 14 Ub 13b Ub 15ft 7% ToadSr 

Ml 5 5b 5% 5% 329* 17b Tastyx 

J8 69 50777 5ft 1% Team 

138 !2ft 12 12 3% 2% TehAm 

8 37 6ft 6 6ft + b 38% 24ft TchOp: 

it 67 i 25 25ft 24% 25V* + % j 8b 4% TccftTp 

JO 5J 9 30 3,% 30% 31ft +1 j 26ft U TccMrt 

35 9.9 25Z 43 43 43 + 76 1 4b lft TectiDd 

U4 S3 2 28% 28ft 28% 1 Sib 38 Tefnft 

5 11 2ft 2b 2ft 7 1% TDkw 


14 

22 

29 

JO 2D 15 


221* 13b WorrtH 
42 28b Stepan 

7ft SV* SIrKcar 
2ft 1% SWtriE I 

^ Vx lft lomhE .TOt SJ 56 lb 1% ni - 

Ub 6 SumEpf UO 17.1 » 10ft 10ft 18V, + i* 

21% m* SomTx n 1 JO 7J n 2M. 28b 20ft 

12 6ft SunWIo ^ „ IW jgfc g* 6%- *4 
25b 19% SanJr A 2* n * IJb 1» n% + ft 

29% ,9b SuprFd 32 13 a 228 2S 24ft 25 — % 

19% lift SwhKlS 35b 15 tl 54 Mft lib 16U 

23b Ub Saar Sr D 2.1 U II 20ft 20% 20b 

5 3% SavTOCti _ H Jft 3b 3ft + ft 

lift ZftSwftEos 27 50 IS lib 12 + ft 

7 SftSwfflpf .94el4J TOO 6ft 4b 6H + % 

6% 3ft Synatoy 4 4% 4% 4ft + ft 


16% 97k Qucb 0 s .16 


8% 4% RAI 

9% 6 RBW 


Jin 03 12 

■10 1A 42 


104 13% n% 13b + b 


5 5 5 

7ft 7ft 7ft— ft 


5ft S T Bar .571688 S"tft 

5% 7ft TEC 5 3ft 3% 3b— ft 

6V* 2% TIE 22H 4 3ft 4 

H 4ft Til v r- 49 J 7 7 - ft 

3ft 2 TPAAm ' tt ft 1 3 *>. % 

TOT* 11% TauPra 30 * 17ft 17b 17ft *+ ft 

39ft 13 Taiwan H 40 31% Jib Jlb«- V. 

15% 7% ToadSr . . n 14ft Uft 14b- % 

329* 17b Tasty x AOvajgir- VS 37% 27% 27%*+ b 
5ft 1% Team . . , ‘4ft Jft 41*4- ft 

3b 2% TehAm VXl 3% 3% 3ft. 

38% 24% TctlOPS Uftbl a tits 35b 35ft 35ft- ft 
0b ft TadiTp V .14. . "56 4b 6ft Sft'V ft 

26% U TccMrt. AOr JJ J*.- ‘ 8 3fb 34b 24b N- b 
4b tft TecftKf _! .!? >» 2% 2b 2b- 

56b M TcfnR JB) J-fa- 25 43 41ft 43 J- ft 

7 lft TotaCDP • 284 6ft 6% 6%— ft 

34ft 19ft Teftfle* 3* M f9 25 29% 2*ft 29b— ft 
24ft T7b TcfDta, 34b J3ft 24b-t#> 

10% lft Totacf ' J ' 7 V 29* 2% 2% 

i»* 9 % mrA.' ; ' 3u St St n*- % 

V* » T ran? .tt 17 31 47 9b 88* »b + % 

4*k 3 Tnw JB n n* w {J! ’ 

lft* 17ft TmrCds 130 W & vr »% » 


(OMinaed dto next page) 


7% XV: ICEE 20 6% c ; - <A* + ••* 

32% |1‘- ICH 8 TSoi 14'- 13 M'- +1 

25b 5'- ICH. it I25T 17% 17'- 17% + % 

10% 6 IRE 4 27 6'- 5 : -j 6’a 

107* 4b IRTCp 3 *'« 4'.; 4 7 » 

1«: 13b ISt Sv n Die 3 39 170 !S% 18 19',— ', 

9‘k 5 ISS .16 2J l< 29 7’a 7 7 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 29fh May t987 

Net CTset value p notation, ore wppUcd By the Pood, tlotsd with IM «»capflo« of —ms auolai Ba u d w hia t p l u . 

The marylnaf symbol. Indicate freeaency of wtatlwn snpptled:{dl -Sally; (w, - weekly; fM-htawalfciy; {rt- r a gul nrty; Ot — krag ul orty. 


AL MALMANAGEMENT 

-iwl AI-.Vol Trvat. S-4 

APAX FINANCIAL CORP. 

Marl I [me house .POB N-6SAfDkMU. 


Save 40% 

or more off your newsstand price when you 
subscribe for 12 months to the International Heraid Tribune. 


I t> ) Amertcnpliof NV 

BANK JULIUS BAER 6 CO. Ud. 

-id t Baamond 

-Id) Conbar 

• td) Eaulbaer America 

-(d) EQulbeer Europe — 

-id) Equlboer Poclllc - ....... 

-Id) Grqbqr ... .... - 


INTERNATIONAL INCOME FUND G.T.M 

s 280A7 -id. Short Term ’A' lAccum) 8 M742 -fr,G 

•(d) Shorr Term 'A‘ Disir) — — S09SJB -(d) 6Jf. t_ _ 

rwou. -id J Shod Tern, B‘ lAccuml. — S 1J847 -(d) G.T. Asia Fund S HL79 (dl TBnmton e u ropadt) Fuad 

S I0BJ2 -fdl Short Term’B - (Wstr,— S il7ft -Id, GJ. Austral la Fund * 89J3 (d> Tttornhm HK ft O4oa____ * 

Lid. Hwl Lana Term— — s 32.19 -<d) G.T. Barry Jaoan Pund_ llUi (d Thantkm Gohh» O pppsL fid _ j 

_ SF 898.90 ELDERS (2121 573-0440 Hw) G.T. BloUcbnJHatillh Fund- S T2D2 (d Tbomtoo Jooan Fund Ltd — 1 

— SF 1510D0 ■(“) Elders Futures Fund S 26035 -(d 1 G.T. Bond Fund % HJ6 <d Thacoton UIL Oraeen, Fd Ltd s 

S1S13J0 ELDERS 5V»lTX(B38, 24 7T 79 _ -td, G.T. DeutSChtoM fund S 932 ? d Thornton OdwAInc. Fd Ltd _ X 

— SF 1496 DO ■<«*, Elders lniBWSF98DOOO»fer SF103J5 -(d, G.T. Doftar Fund % 22.19 CdlTheraftnFadtleTecb.Ftf Ud. 
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Ompikdkt Our Staff From DbpttuJm J— — ' 

■edged slightly higber^^day^ I ^ j0n ^ 011 Dollar Rates 
New York and Europe against sev- l 00 ^ *n‘ 

cral HKQOr currencies, after getting I ,J2J0 

- - 

yen ($42 billion) economic s timul us I uak jjbh 

nfan. •-••■'.■ . -7**"* 1 " ■ FrendHrwie 4J793 ...tass- 

“A loi of people think the Japa-- 

:*jiese action means that more wfll be ’ 

aocomphshod at the summit" of u - 

. major industrial democxadM ; n Howevcr * “» dollar fdl again 

' Venice oa June 8-10. said lames $1.6320 from SI £28: 

' McGroarty* vice president at Dis- lowcr to l - 5060 Swi 

■ count Corp. of ^ ^sbomlS06S. 


;et Plan Lifts Dollar 


But, he noted, the plan still has . Meanwhile, deal 
to be approved by Japan’s parim- ®“P anprowanent i 
merit and “doesn't tunem toward the 1 


V , ■ _ • 1 that the Venice summit would, de- 

Lonflon Dollar Rates Spite official caution, produce 

c***™ ' pri broad agreements beneficial to the 

DWW-Wrt 1J24Q 1X175 dollar - 

^ The US. currency showed Ettle 
satariw ,ji B reaction to the laigcr-than-expcct- 

ed 0.6 percent fan in ApriTs US. 
leading economic indicators. 

• ' In London, the dollar dosed 

u • ■ higher at L824G Deutsche marks 

However, the dollar fdl against from 1.8175 DM Thursday; at 
epoondtoS 1.6320 from SI. 6285, 144.05 yen from 14335 yen; at 
Id edged lower to 13060 Swiss 13105 Swiss francs from 13055 
lues from 13065. and at 6.0793 French francs after 

Meanwhile, dealers said the 6-0525. 

arp improvement in marke t sea- Against the pn » m d t however the 
n«tt toward the US. cnueocy doBar dipped to 51.6305 from 


ictiKw UU 1 IHJ Siatauzation plan." ^ ““ nrsunuay, aunougn no Pai-Kat W. r llMM ,l 4 

J? Toky °’ s r bud 8 el mea- “* “ FraiSS^t 1.8215 DM, 

sore could increase Japanese bn- before the stunmiC down slightly from 1.8233 on 

P 0 ?^, cutung the huge U.S. Speadation that U-S. interest Wednesday, the previous fix before 
trade ^efiot that has depressed the raieswul need to rise to support the Thursday’s Ascension Day holi- 
ddU* value. curacy and dampen inflationary day. However, it was higher at the 

J? D « e ^ Yoric ’ ** doBiu ' rose to PJp 88111 ® 8 the dollar earlier Paris fix, at 6.0735 French francs 
13180 Deutsche marks from r 35 weck rebound from its pro- from 6.0710. 

Ul 7J^l^’5 UrS ^ y;U>143 - 75 ^ d <kcHne - . In Zurich, the doDar closed high- 

^ ■“* to 6.0685 Several dealers said the doQar cr at 13125 Swiss francs from 

French francs from 6.0595. was well supported of the belief 13063. (UPI, Reuters) 


yen from 143.45 and to 

French francs from 6.0595. 


Unemployment 
In Japan Hits 3% 
And Ties Record 

Compiled br Our Staff From Dispatches 

TOKYO — Japan’s unem- 
ployment rate rose to 3.0 per- 
cent in April, equaling a record, 
from 2.9 percent in March, a 
government survey said Friday. 

The record was set in Janu- 
ary. 

The survey, published by the 
Management and Coordination 
Agency, said the number of un- 
employed increased 80,000 in 
April from a year earlier, to 1.9 
million; 

In a separate report, the Fi- 
nance Ministry said Friday that 
Japan’s surplus on current ac- 
count, unadjusted for seasonal 
factors, widened ioS7.99 billion 
in Apnl from $7.86 billion a 
year earlier but narrowed from 
$835 billion in March. Current 
account is a broad measure of 
trade performance, including 
both merchandise and nonmer- 
ebandise items. {AFP, Reuters) 


from the Federal Reserve last week, each other. 

■ economists say the U3. central □ - 

-bank has not tightened its rnone- At the time, federal funds, the 

ffcry policy. 1118111 d^pee of pres- reserves that banks loan each other 

!««« u. ez sure on banks’ resov«, and thus of overnight, were trading at around 
The Fed s latest weekly figures Fed monetary policy. These bor- 6 JS well above the 53 

on bank reserves took on increased rowings jumped tp $1.12 billion in percentSount rate that the Fed 
impKir^ce th^ we^because they the wet the first half of the two- for loans from its discount 

included the first full penod fed- week statement period m which window. Thus banks saw the 
lowing the meeting on May 19 of banks report to the Fed. chance to lock in handsome saving 


could borrow for three days ovei 
the long Memorial Day weekend. 


At the time, federal funds, the 
reserves that banks loan each other 


■sausss" 

But, ' the economists said, the ave rege of just $554 million, 
surge in borrowing for the week Economists concluded 


me wee*. me mst nan ot me two- charges for loans from its discount half that, or even less.” 

week statement penod in which- window. Thus banks saw the WTrw !«*!<: nf rhemWi Rank 

banks report to the Fed - _ to l^ml^d^ savings Lhai^hfS 

In the previous two weeks, by ^tommg to the Fed for marginal -fainting for borrowings of about 
contrast, banks borrowed a daily funding, economists said. s500 mminri lo mimon a dav. 


cragc OI jusim* nrnuon. “A little arbitrage over the Week- 

Economists concluded that end makes a lot of sense, especially 


$500 million to S600 million a day, 
which would translate into a fed 
funds rate of 6.625 percent. 


JAPAN: Nakasone Unveils a $42 BiUion Program to Stimulate Economy 


(Continued from Page 1) 

lo the Diet this summer, h would 
be enacted as an addition to ihe 
regular budget of S386 billion for 
the 1987 fiscal year that began 
April 1. 

It is expected that the bill will 
win passage. Opposition panics 
have been calling all along for ul\ 
cuts and increased spending. 

The package was appreciably 
larger than anticipated, equivalent 
to twice the value of a similar pro- 
gram Iasi year. 

Since early April, officials of the 
government and Mr. Nakasone's 
Liberal Democratic Party had 
talked of spending somewhere 
around 5 trillion yen. or $34.84 
billion at present exchange rates. 

After wrangling among senior 
officials that continued into early 
Friday morning. Mr. Nakasone 
agreed suddenly to raise the total to 
6 trillion yen. or S41.8 billion. 

Officials at the Economic Plan- 
ning Agency predicted that the ex- 


tra domestic spending would trim 
japan's merchandise trade surplus, 
which was SS9.77 billion last year, 
by $5 to % billion. 

Some of that reduction will come 
from direct government purchases 
of foreign goods, much of which is 
expected to be U.S.-made prod- 
ucts. Japanese newspapers report- 
ed that the shopping list includes 
airplanes, supercomputers, snow- 
plows. drug- testing equipment and 
works of art. 

Government economic planners 
also forecast that the new spending 
and tax reductions would add 2 
percentage points to this year's 
growl h in gross national product, 
or total output of goods and ser- 
vices. 

Business leaders and diplomats 
in tentatively welcomed the pack- J 
age. 

“We’ve eot assurances from peo- 
ple we know and trust that the 
prime minis ter means business.” a 


Western diplomai said. “They re 
confident that this will show 
prompt results in terms of econom- 
ic restructuring and government 
spending, although if may not af- 
fect imports right away.” 

A possible controversy may anse 
over how much direct government 
spending is involved, an important 
point because many economists 
consider that the quickest method 
to encourage growth. 

It appeared that the central gov- 
ernment intended to spend only 


SCENE: New Economic Warnings 


Deqtit^ Borrowing Surge, Analysts Call Fed Policy Steady 

coded Wednesday showed merely banks flocked to the discount win- for banks that might be sitting on 
in * sa f8 e *7®* baidcs could borrow more- dow last Friday, because they large portfolio losses as the result 

from the Fed than from could borrow for three days ov<£ of Ae^ecem decline in fixed-in- 


come markets,” said Maria Ra- 
mirez of Drexel Burnham Lam ben 
Inc. 

“It was certainly an aberration.” 
she said of the surge in borrowing.- 
“I think the Fed’s target is about 
half that, or even less.” 

Jeffrey Leeds, of Chemical Bank, 


(Continued from first finance page) 

Monetary Fund and, in the private 
sector, of Citicorp and First Boston 
Corp. He insists that a new confer- 
ence like the one held at Brelton 
Woods, New Hampshire, in 1944 is 
vital to enable the world to achieve 
sustained growth and prosperity. 
The present system is breeding seri- 
ous instability in both the devel- 
oped and developing countries, he 
contends in a new book, “Toward 
World Prosperity: Reshaping the 
World Money System." 

A better system. Mr. Friedman 
maintains , would involve a more 
equitable and stable pattern of ex- 
change rates and a code of behavior 
to prevent unsettling capital move- 
ments. In addition, a new system 
would prevent inflation but with- 
out creating deflation and halting 


growth. It would also devise the 
means of spreading modem teeb- 
nology and increasing productivity I 
without causing intolerable urban ' 
congestion, depopulation of the 
countryside, expansion of deserts. , 
famine, disease and epidemics. 

Tackling such formidable prob- ; 
lems can obviously not be the work 
of a single conference; it will re- 1 
quire years just to lay the imellectu- 1 
al groundwork. But u is not incon- j 
ceivable that such an intellectual 
and political process, aimed at car- I 
rying the world economy through I 
the next century, could be set in 
motion by the leaders of the indus- 
trial world if they once recognize | 
that the search for temporary pal- ; 
liauves should give way to a quest 
for long-run. fundamental solu- 
tions. i 


SI 2.6 billion directly in thecuirenl 
fiscal year, financed by ihc sale of 
construction bonds and govern- 
ment shares in Nippon Telegraph 
.S Telephone Co. The rest of the 
spending consists of local -govern- 
ment money and funds from vari- 
ous public bodies, such as housing- 
loan and highway corporations. In 
addition, because or unavoidable 
lags in construction schedules, 
some of the public-works expendi- 
tures will be parceled out across 
several vears. 
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ACROSS • 

* Former TV 
late-show host 
S Thirtieth Vice 
President 
lO'Tetdof — . 
thy nature”* 
Lady Macbeth 
14 Brew 
ingredient 

18 weapon for a 

poilu 

19 Manifest 


ACROSS 


21 Hershfield 

hero 

22 Unicom fish 

23 One wrapped 
in a fur 

25 One is pan of a 

part 

27 Transmit 
transient 
images 

28 Dol] up 

30 Pasch 

31 Thomas Grav, 

e-8- 

32 With lance in 
hand 

33 City in south 
central Pa. 

34 "Cakes and 


44 Playwright 
Stoppard 

47 Word after by 
or side 

48 Indifferent 

49 Harrow's rival 

50 Timber rot 

51 Land measure 

52 One is in 
fiscally 

56 Quaver 

58 "The — 
Circle," 1924 
film 

'60 Use a coupon 

62 Author of 
"Seascape" 

63 Bizarre 


64 Emulated Phil 
Mahre 

65 Wuhan nanas 
67 Cabriolet's 

cousin 
69 Eye pan 
71 Unpublished 
74 Stage 
platforms 


Maugham 
35 Dry, in Quito 

36"Tam ." 

Bums song 
37 Dullards 
40 A tropical 
islander has 
one 


76 One in isolation 

78 Smelter's stuff 

79 Guernsey or 
Jersey 


SO Mine, in Metz 

82 Former 
Venetian 
bigwig 

83 Indigo plant 

84 Actor Turhan 


ACROSS 

85 A fair-weather — 

system ends 1 

with one _ 

89 Chilean 1 

courtship 55 - 

dance 

90 Partner of 

bones 

91 City on the Oka jj- 

92 What an R.N. 

provides 111 

93 Popular §§£ 

pullovers 37 

96 Keel parts 

97 Abominated 

101 Animal 

parasites 51 

102 "America" 

composer So 

103 A guhema- n 

tonal 11111 

warrant ■■ 

104 One is pari of 67 
nothing 

106 One is 

embraced by a 75- 

benedict 

108 Frankfurt an gj- 

der 

109 Jewish month BB 

110 List of ||1| 

corrigenda 

111 Designer Ricci 

1 12 County in Kan. ”” 

113 Shaggy: 

Comb, form 104 

114 German , , 

appellations 108 

1 15 Tartan pattern 


Hidden Individuals By Warren W. Reich 


PEANUTS 


110 |11 112 M3 


n« ns 11 s ii7 


f 50 I UJA5 HANbl^ 
UP51PE POLON FROM 
VJHIS TREE, SEE... J 


I WAS ON ONE SIPE 
OF THE TREE ANP MY 
RITE WA5 ON THE OTHER. 


ALL OF A 5UPPEN. I 
HEARP THIS AWFUL 
CRUNCHING 50UNPJ 
TREE WAS EATING MY 
KITE! IT WAS TERRIBLE ;! 


' uJOWi YOU'VE V l'' 
SEEN iT A ll,/ BI 
HAVEN'T YOU. TK 


HAVEN'T Y 
CHARLIE 
BROWN? 


I'VE 

BEEN 

THERE 

ASP 

sack:: 


- ■ s'wt unliw rtxtur o 5 piaic»M. 


BLONDIE 


OHjBOO-T THERE,THB3EJ« THE C*Y WE RETURNS© 
T HOO WHA-TSTHE £ FROM OUR HONEYMOON, 



vjUAT'S W52QNG &C0^400 ! THEN HE . 
, WJTM -nw 1 ? MAPS ME PAINT THE), 



BEETLE BAILEY 


FOR THAT G\Xf 

THEY SCT IT J 

«I©HT A 


1 New York Times, edited fry Eugene Moleskn. 


DOWN 

1 Collagist's 
need 

2 Soviet 
collective 

3 Soap plant 

4 Turncoat 

5 End of being 

6 Nautical 
command 


7 Filigree 
material 


DOWN 

13 Citronellaoil. 
e.g. 

14 American 
League 
M.V.P.; 1976 

1 5 Pico de , in 

the Pyrenees 

16 Fourth-anni- 
versary gift 

17 Colorful 
aquarium fish 


DOWN 

32 Place fora 
Brirish horse 
race 

33 Exchange 
premium 


37 Quahog 

38 Ankara dollar 


DOWN 

45 Early 
Nebraskan 

46 Pure and 
simple 

48 Move like a 
gull 

50 Capital of 
India: 1912-31 


39 One starts wun 
difficulty 

40 Dealer 


52 Bishop's 
headdress 


DOWN 

59 Seychelles 
money 

61 Riding 
academy 

64 Follower of 
Zeno 

66 Marzo or 
maggio 


DOWN 
77 People on 
pedestals 


81 Scenes in Nep. 
83 Bidding events 


85 City SE of 
Cleveland 


8 Tolkien 
creature 

9 Sovereign’s 
staff 


10 Aspect 

11 Black, to Blake 

12 Marksman's 
act 


20 Physicist 
Fermi 

24 Ponerologists' 
topics 

26 Of a certain 
cereal grass 

29 A f 3 lher-in-law 
of Esau 


41 Crystal gazer's 
words 

42 Hunled 
congers 


53 Star of "Catch- 

*»7” 


43 Eyelid 
problem 

44 One completes 
a monument 


54 Anne of 
Austria, par 
exemple 


67 Pupil's pony 

68 Seine tributary 
70 Name in Mark 

15:34 


86 Ono 

87 Nativity scene 


8 S Hal or hen 


DOWN 

94 Famous name 
at Stoke-on- 
Trent 

95 Noted jazz pi- 
anist 

96 In a vulpine 
way 

97 Battle of 

Gulf: 1944 

98 Skater Sonja 

99 Part of a de- 
cathlon 



ANBY CAPP 


LOOK/ MATE, 
h IFNOU'RE -> 
going -GO! 


[ Right: VOUNE ASK3> TOR IT] 
^-UMOFFTO lONtSON/ rVE J 
f outgrown th is tc*vn -<r 
AND VOU-rM<3XM&qJT\ 
S OF TOUR LIFE R3R EVER ! I 


71 Privy to 

72 Actor Blore 


89 Mild cigar 

90 Certain sorters 


55 Paragon 
57 Elect no 
catfish 


73 Poet Walter 

Mare 

75 Made clean 


92 Sailor sta- 
tioned aloft 

93 Mortise's part- 
ner 


100 Doan extermi- 
nator's job 

102 Htg. quantities 

103 Twenty quires 

105 Dockers' union 
107F.D.R. 
measure 


cheap §5 
fw 1 

RETURNS B j | 
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WIZARD of ID 


DEBUTANTE: 

The Story of Brenda Frazier 

By Gioia Diliberto. Illustrated. 332 pages. 
5 19.93. Alfred A. Knopf. 201 East 50th Street, 
New York, N. Y. 10022. 

Reviewed bv John Gross 


BOOKS 


I T has been Brenda Frazier's fate 10 play the role 
of a fairv-tale princess twice, in two contrasting 


A of a fairy-tale princess twice, in two contrasting 
versions. As the debutante of the year, in 1938. she 
was taken up by the press and turned into one of the 
prime embodiments of the glamour for which the 
era craved. Now, in Gioia Dflibeno's biography, 
five years after Frazier's death, she satisfies the 
current demand, possibly more mature, for fairy 
tales in which nobod v lives happily ever after. 

Diliberto has found the right tone for her book — 
reasonably sympathetic, a little astringent, free 
from any "trace of gloating. She has also conducted 
some very thorough research, including more than 
300 interviews. 

The illustrations include many items culled from 
Frazier’s scrapbooks, and such souvenirs of her 
fame as her appearance on the cover of Life at the 


age of 17 in the strapless gown that was one of her 
trademarks. 

Frazier's grandmother. Lady Williams-Taylor. 
was the wife of a wealthy Canadian banker. She was 
also a domineering harpy, with a string of docile 
lovers, and a no-holds-barred social climber. Her 
daughter. Frazier's mother, was much less colorful, 
but she shared the same values, and it was preor- 
dained that Frazier would be a major focus of both 
women’s ambitions. 

Brenda’s parents were divorced when she was 4. 
She became the subject of a bitter seven-year battle 
over custody that her mother eventually won — her 
father, an alcoholic, died not long afterward — and 
by the u'me she was 13 she was already wearing 
heavy makeup and expensive jewels, staying out all 


night and being groomed for social stardom. 
Diliberto gives a lively account of the debu 


Diliberto gives a lively account of the debutante 
industry as it had taken "shape by the 1930s. and of 
the journalists who serviced it — notably Maury 
Paul who ran the Choliy Knickerbocker column, 
and who predicted that Frazier would be the belle of 


DENNIS THE MENACE 


Solution to Last Week’s Puzzle 


S-J* 


m 


\t£t 7 





□□□□ GUL1DU DODGE DDE 
□□□□ COOUG EJHLIUG CEDE 
□□□□ DE3QLJLU DQUOU DODD 
□□□a ODD UODDDUC GEMi 
□UDUGU GDDUGQG DUCIDH 
UL1DULJL] LJUQGU QBGODGD 
UUD DUDUD QDDliEC - 
□ODD DBOD DEEDDB __ EBB 
□GO GLIDED UGUPE LEEU C 
DELS DDED GUUQ BLCLGL 
UUGUUG DDE UliU BCUDDB 
UUPUGU EDGE GDUB 1HDB 
J3DDGU DEDEE GEODE EBB 
PEG BUUEUU UQ till LI UHL 
GUDL1UE EDGED CEO 
GQEGDGQ EDGED ELEEEB 
□EDGE DDEEEJEE DEEEEE 
□BDG EGDDEEE BEE EEDB 
DGGG GDEBG DQGDE CELL 
GEEE EUEQU DPUGE DEED 
0D3 EEQBQ EDBEB EEDI| 


her season two years before she came out. when she 
was only 15. 

Publicity like that helped to smooth the way for 
her: so did her formal coming-out party at the Ritz, 
attended by 1.400 close friends. It is hard, even so. 
to see why she attracted the amount of attention 
ih at she did. Perhaps a brief foray into ihe sociology 
of culture would have helped at Lhis point. 

At all events, the coverage she received really was 
enormous, and it remained no less intense after she 
had made her debut. When she entered a nightclub, 
somebody said, “(he crowd parted like the Red 
Sea." An orchid was named after her; she appeared 
regularly in lists of the best dressed and most 
admired; Paul was at hand to comment in his 
characteristic way ("Tut tut and a few woof- 
woofs!”) when the rumors of romance that swirled 
around her turned out to be unfounded. 

Eventually, after affairs with Howard Hughes 
and Peter Arno, she fell in love with a former 
football hero, John (Shipwreck) Kelly, and married 
him in 1941 : When their only child, a daughter, was 
bom the following year, they received cables from, 
among others. Cardinal Francis Joseph Spellman, 
Toots Shor and Irving Berlin. But by 1950 the 
marriage was over in all but name, and they were 
divorced in 1956. 

In spite of one or two further romances, and a 
shadowy second marriage, the story of Brenda Fra- 
zier's later years — most of them spent in or near 
Boston — is primarily one of a retreat from the 
world; of compulsive drinking and dependence on a 
fantastic array of pills: of multiple suicide attempts 
that left her wrists crisscrossed with scars; of con- 
stant tantrums with sen-ants; of diets that reduced 
her to a near skeleton and wrecked her digestion. 

Was she crazy? The psychiatrist who treated her 
in her later years, and whose unorthodox techniques 
seem to have been what kept her going, diagnosed 
her as “a borderline personality.” If she was, how- 
much of her condition can be blamed on the bally- 
hoo that surrounded her when she was young? Hard 
to say. and it should be remembered that the 
thought of her fame was something that comforted 
her until the very end. (She died of cancer in 1982.) 
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REX MORGAN 


YOU HAVEN’T TOUCHED YOLK? 
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FEELING ALL RIGHT"? r 
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The stock markets were closed Friday in Brussels 
and Singapore for a holiday. 
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( ; By Sam Goldaper 

. New York Tima Service 
' PONTIAC. Michigan — The 
Detroit Pistons forced a seventh 


championship series. Bach team 
has turned victories on its home 
court. 

; The seventh same will be played 
Saturday at the Boston Garden, 
where the Celtics have a 12-2 re- 
cord in seventh games of National 
Basketball Association champion- 
ship series; they are 15-3 overall in 
SUfb games. This is the first time 
See 1969 that the Celtics have 
been involved in a'series that went 
toseven games. 

• The Celtics were without Robert 
Parish, their all-star center, who 
was back in Boston, serving a one- 
game suspension for punching Bill 
Lairobecr, and K_C. Jones, the coa- 
ch, who was in San Francisco for 
his mother’s funeral. 

. ‘The Pistons, who have lost 17 
straight in Boston, look command 
With an IB-4 run eariy in the fourth 
period for a 102-87 lead. 

• Larry Bird led all sewers with 35 
points, and Adrian Dantiey and 
Vinnie Johnson had 24 points each 
for the Pistons. 

’ The Pistons, with 58 percent 
shooting from the field, also got a 




* 0 £?*»’ s onlside Bird, Fred Roberts and Darren 
snooting. He had 12 points in the Daye. 

RiS? 1 *- . The Celtics showed still another 

liu, Jvevtn McHale and Danny option in the closing minutes of 
Ainge scored all but 13 of Boston's Tuesday night's gnwip With Parish, 
P®“?" p«ied up his who has been unable to finish his 

lotirtn foul early in the third peri- third straight gamp ben»«sp of a 
** _ _ ” sprained left ankle, and Daye hav- 

NBA PLAYOFFS tag fouled out, Jones played three 

— — “ — — : guards — Dennis Johnson, Jerry 

Od, had 15 points, McHale added Sichting and Ainge. Johnson 
14 and Ainge had 13, including 11 played small forward, matched 
m a row. Bird, who hit six shots in a against Dantiey, who has been the 
tow, then missed four shots. Pistons’ top scorer in the last three 

In a dose third period, in which games with a total of 86 points, 
n ot her, te am could gam more than Rodgers opted for a quick lineup 

a 4-point advantage, the Pistons to enliven the pace of the game, 
led, 84-83. Bird added 12 points in With McHale shifting to center, 
the period to raise his total to 27. Daye; who signed as a free agent 
Before the game, Jimmy Rod- Dea 1 1 after he was waived by the 
gers, substituting tor Jones as the Chicago Bulls, started at forward 
coach for the fifth time this season. alongside Bird. 

^d: “You’re not gating to see a lot The change in lineups also 
ol changes. Tbe Celtics have always brought a change in matchups. The 
beat a family and it will be no 6-foot-8 Daye was assigned Dant- 
dmereu tomght without K.C. A ley, the Pistons’ top scorer in the 
loL of whai a coach does out there is previous three games with a total of 
dictated by instinct, the flow of the 82 points. McHale. who had been 
game and tbe foul situation.’’ - on Dantiey, shifted to Rick Ma- 

However, it was expected that horn and Bird wound up with 
without Parish, Rodgers would use Laimbeer. 
several lineups. U he wanted -to For the third straight g*™* 
play a big lineup and keep the Celt- Laimbeer, who was fined $5,000 
ics in a half -court game, his front for his fight with Bird in Game 3, 
line would be McHale, Bird and offered to shake h»nHc with the 
Greg Kite. If he wanted to run, he Celtics* captain, but Bird a g»»n re- 
would go with a small lineup of fused. 




Lendl, Evert, Navratilova Win 


The -JutlTUlrJ PlVi ' 


PARIS — Defending champions 
Ivan Lendl and Chns Evert cruised 
into i he fourth round of the French 
Open tennis tournament Friday. 
hilling in top form after struggling 
writer. 

Both had straight-set victories as 
the genera! quality or play im- 
proved on die fifth day at Roland 

FRENCH OPE.N TENNIS 
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The AaoooM Na 

Detroit’s Isaiah Thomas (left) tries to slow Darren Daye. 


Garros. The women's top seed. 
Martina Navratilova, also won in 
straight sets. 

For the second successive day. 
only one seed was toppled Friday. 
Kathy Rinaldi. No. 10 in the wom- 
en's draw, could not handle her 
French opponent Nathalie Tau- 
ziaL or the fiercely partisan crowd 
and lost 6- 1. 6-3. Thirteen seeded 
players have been eliminated from 
the tournament. 

Joining Lendl in the men's 
fourth round draw were No. 5 Mi- 
loslav Mccir. No. 14 Martin Jaiie. 

Women’s seeds advancing io 
Round 4 with Even and Navrati- 
lova were No. 5 Helena Sukova. 
No. 8 Claudia Kohde-Kilsch. No. 
12 Katerina Maleeva. No. 14 Raf- 
faela Regd and No. 15 Sylvia Han- 
ika. 

Lendl defeated Thierry Tulasne 
of France. 7-6. 6-2. 6-2. before a 
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m “ Agencv Ftouw-Abi 

Ivan Lendl bears down on Thierry Tulasne. 





Clark’s 2 Homers Can’t Dispel That Uneasy Feeling 


Compiled br Ov Staff From Dup^idm Clark picked on a 1-2 fastball from “the way the ball is coming 

ST. LOUIS, Missouri — Jack and hit a two-run homer in the first off the baL*’ 

Clark belted two home runs Thurs- inning that gave St t-ouie a 2-1 “One lime I’m on. the next time 
day, pacing the St Louis Cardinals lead. His second homer, off a 2-2 I'm noL 1 need to be more consis- 
toan 1 1-5 triumph over the Atlanta curve as the Jeadoff hitter in the tent. Once I popped up with a run- 


from “the way the ball is coming home runs. Carter has 1 1 home 
off the baL*’ runs this season. 

“One lime I’m on. the next time t--— u „„ «. i„ w. 


partisan Cenier Count crowd. Tu- 
Lxsne tested the world’s No. 1 play- 
er at the start, opening up a 4-2 lead 
in the first set But the Czechoslo- 
vak hit back in devastating style, 
winning the set on a tie-breaker 
and blitzing Lhrougb the next two. 

"Most of the time, the crowds 
have been against me here. But they 
appreciate it if someone fights hard 
and plays well.” said Lendl, who 
had dropped a set in each of his 
previous two matches. 

Merit No. 5 among the men and 
among the favorites, posted his 


Braves. ■ 

“l*m not feding comfortable, but BASEBALL ROUNDUP 

■ Pm hitting more balls to right and : 

center field,** Clark said after the fifth, ignited a three-run St Louis 
day’s only National League game, inning. He also had a single as St. 
in which he drove in three runs. “As Louis rapped a season-high IS hits. 


“One time I m on. the next time Tnias 13 Bre * ers In Minne _ third successive straight-set v,c- 
! m noL i need to be more const*- Tom Bninanskv hit a two- b, “H"S ^llow Czechoslovak 

tent Once I popped up with a run- ^ homer t0 C2p a £ x _ mn first Ml,an 6- K b- 6-1. Jane 

ner at third, he said. “I m still mni md Juan fierenguer yielded won a 34 1» , « on ^ 

learning, I just can i quarrel with four h “ ils over WW1 innings ,‘ 0 pow _ way to a. b-2. 3-6. 7-e. 6-0. success 
the results. er lhe Twins and hand Milwaukee Thora “ Moster of Au*™; 

Orioles 8, Angels 7: In the Amer- jis fifth straicht loss. The Brewers Two conquerors of highly 


Jack Qarfc watches the flight of Ms fiftb-fnniiig homer. 


long as it works, why fix it?” 

Atlanta pitcher Rick Mahler, 
who gave up Gaik’s 14th and 15th 
homers this season, saw no reason 
to disagree. 

“He’s paid to hit home runs, and 
that’s what he's doing. You’ve got 
to give a lot of credit to Jack 
Claik.” he said. “This is not the 
eaaest of ballparks to hit home 
runs in.” 

Gaik, who is off to the best start 
in his major-league career, leads tbe 
majors with 48 RBL He has driven 
home 35 runs in 23 games this 
month and raised his average to 
J44, third best in the league. 


Clark's claim of feeling uncom- 
fortable during his hitting groove 
brought a wink from St Louis 
Manager Whitey Herzog. 

“It reminds me of Darrell Por- 
ter,” Herzog said of his former 
catcher. “One time we were in New 
York. Darrell had a home run. a 
single and a double. I looked up the 
next day, and he was taking extra 
batting practice. I said. ‘Darrell 
what’s going on? He said, Tm not 
feeling rigbL’ " 

He said his misgivings with tbe 
way he feds while hitting stem 


ican League, in Baltimore. Mike have lost 17 of their last 19 games. 
Young hit his second and the On- „ , 4 , 

oles' sixth home run or the game, a v . V 5. Manners 2: In New 

two-run shot in the 1 2th. to give the ^ or ^- ^ Rickey H end er- 


its fifth straight loss. The Brewers Two conquerors of highly 
have lost 17 of their last 19 games. ™ kei . P 1 ^ went out of the 

championships after their moment 
Yankees 5. Mariners 2: In New 0 f glory. 

York. Gary Ward. Rickey Hender- Argentina’s Horacio de le Pena, 


Orioles the major-league record for and Dave Winfield hit home who beat John McEnroe, the No. 7 
home runs in a month. The Orioles ™ ns an 4 Rick Rhoden posted his seed, in the first round, lost 6-3. tv- 
have hit 48 home runs in their Iasi fourth straight victory to lead the 3. 4-6, 6-3. to Spain's Emilio San- 
19 games and have 56 this month. >* nke » t0 ‘ [ } eir J fifLh . ^P 1 ? j" chez. 

breaking the record of 55 in a SIX ga™ 6 ®- Rhoden pitched eight And Eric Winogradsky of 
month, set in July 1947 bv the New scoreless innings before Ken France, who entered the touma- 
York Giants and equaled in May Phelps hit his 14th homer in the ment as a wild card ranked 152dm 
1 964 bv the Minnesota Twins. Bal- ninth. the world, returned to the scene of 


Lendl now meets Sweden's Joa- 
kim Ny strom in Round 4. Nystrom 
defeated Darren Cahill of Australia 
on Friday. 6-4, 7-6, 6-4. 

Another unseeded player io ad- 
vance was Patrice Kuchna of 
France, who defeated Jim Pugh of 
the United States, 6-4,6-2, 3-6. 6-2. 

Jaite will face Novacek and 
Kuchna will meet Mecir in the next 
round. 

Even, the No. 3 seed, found her 
liming and rhythm on her favorite 
court. No. 1, as she breezed past 
Eva Krapl of Switzerland, 6-2. 6-0. 
in just 50 minutes, a change from 
the previous day when she strug- 
gled to eliminate Isabelle Demon- 
geot of France. 

‘It’s always good to get through a 
match without playing your best.” 
Even said. “It helps you for the 
next one and today I was a Iol 
sharper. 

Navratilova also came close to 
her peak as she crushed Austria's 
Petra Huber, 6-1, 6-1. 

Czechoslovakia's Sukova 
downed Natalia Zvereva of the So- 


e2_ viet Union, 6-1. 6-3. and has eon- 

And Eric Winogradsky of «ded only 10 games in three 
ance, who entered the touma- matches. 

?nt as a wild card ranked 152d in Canada s Carling Bassett served 


min. the world, returned to the scene of 

A's 4. Blue Jays 3: In Toronto, h* inumph over No. 3 seed Stefan 


1964 by the Minnesota Twins. Bal- the world, returned to the scene of for the opening set at 5-3 against 

timore' tops the majors with 76 A’s 4, Blue Jays 3: In Toronto. Ws triumph over No. 3 seed Stefan K-Ohdc-Kilsch. Bui she lost her 
home runs. Dave Stewart struck out a career- Edberg of Sweden but could not «*ge and fell 7-5, 6-3, to the West 

Red Sox 12, Indians 8: In Bos- high 10 batters and combined with re^i against Karel Novacek. erawn 

ton. Dwight Evans belled a three- two relievers on a four-hitter, and The Center Court crowd cheered ^ f . . « 7j - 

run homer and knocked in six as Jose Canseco drove in the go-ahead as their favorite, Winogradsky, rose , _„. c r 

the Red Sox rallied lo bea. Cleve- ran with a bom single for Oat- fowrotherlmdse. hurdreCaeoho a " 


Red Sox 12, Indians 8: In Bos- high 10 batters and combined with repeat against Karel Novacek. 
ton. Dwight Evans belled a three- two relievers on a four-hitter, and The Center Court crowd cheered 


land despite Joe Carter's three land's victory. 


<AP. UP1) 


to win the third set but the Czecbo- 6-1 . and next meets Evert Reggi 
Slovak was too strong and went downed Anne Min ter of Australia, 


Flyers Stop Oilers to Even Series at 3 Games Each 


Bv fujic Cart ^ six games. Philadelphia has twice .continued to press. HexialTs work “Last time -I looked, head-butt- 
■ UaAnge^i^a Soviet come back from two-gpal deficits at the end of the period kepi the ing was a five-minute major," 

PHILADELPHIA The Ed- *od once from three goals down. Oilers from running away with it. Gretzky said. 

monton Oilers are beginning to • it ^ for the Oilers to HextaU played exceptionally Rvcrs lied the game with a 

wonder just what it will take to rid “nnjty Hll lhe Flyers. wefi, makin g 30 saves to Grant powc^-pi^y g0 aL Pelle Eklund ceu- 

themselves of the Philadelphia Fly- Ils going to take a stake Fuhrs 20 for Edmonton. iered a pass to Brian Propp in the 

ers. The Flyers, meanwhile, have 11 Philadelphia pulled to within s j oL oiler defenseman Charlie 

come to believe the unbelievable. STANLEY CUP FINALS ^egMlm the second penod when Hu ddy flung himseir to the ice to 
Once again Thursday night, the ® rown “ircw the puck across block Ptodd's shot but Propp loft- 


STANLEY CUP FINALS 


Flyers came back from a two-goal thron^t our hearts, and even then I lhe slot to Carson. Carson s shot hit 
deficit to beat Edmonton, 3-2, in don't know if it will do it" forward the post and slowly inched across 
Philadelphia's Spectrum, thereby Rick Tocchet said. *h e goal line, 

ivino the Stanley Cup finals at The OQeis took the lead while Edmonton winger Jaroslav Pou- 


the goal line. 

Edmonton winger Jaroslav Pou- 


Gretzky said. 

The Flyers tied the game with a 
power-play goaL Pelle Eklund cen- 
tered a pass to Brian Propp in the 
slot Oiler defenseman Charlie 
Huddy flung himself to the ice to 
block Propp's shot but Propp loft- 
ed the puck over Huddy and into 
the net 

The goal sent the Spectrum 
crowd into a frenzy. Almost be- 


•x.fc 

' _ ; 

■ I*^3p 






through. 6-1. 6-0, 2 -6, 6-4. 

“He played in a way that I could 
ool express." Winogradsky said. “I 
was under water. I couldn’t 
breathe.” 


7-5. 6-2, and Hanika defeated Lau- 
ra Garroue of Italy, 6-4, 6-3. Reggi 
will play Sukova. Kohde-Kilsch 
will play Tauziat and Hanika wiD 
play Navratilova in the next round. 






S5fSSS?i?L 
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Three games each and sending the short-handed when Wayne zai^s shot at point blank range was d h ^ were the 

pies to a seventh game for the first Gretzky took thepuckinto the Fly- knocked away when Hextall dived lo ^ n . ’ 


w a pui«>»w twiuov w— ,r — ” J 

®ime since 1971. The final game will er zone on the right side and lured and kicked it with his skate. Thai 
be Sunday in Edmonton. goal tender Ron Hextall to the edge left Edmonton with a 2-1 lead after 

The game was supposed to be the of the net Gretzky faked a shot, two periods, 
one in which, finally, the Oilers took the puck behind the net and The Oilers 
Clinched their third Stanley Cup. then fed Kevin Lowe, who scored, dent in wh 


one in which, finally, the Oilers 
Clinched their third Stanley Cup. 
The feeling was that tbe Flyers had 
made it interesting, but, really, it 
was time to end it 
■ To that end, the Oilers took a 2-0 
lead in the first period. It was not 
enough. 

Edmonton has scored first in all 


Flyers to win. 

The victory came 84 seconds lat- 
er, on JJ. Daigneauk's slap shoL 
Edmonton's Jari Kurri had swept 
the puck away and into Daig- 




BiEr-ll 1 wP*- •, 


took the puck behind the net and The Oilers were livid that an inri- " lmoo ^ n s Jan Num nad swept 

then fed Kevin Lowe, who scored, dent in which the Flyers* Brad puck away and into Daig- 
Edmonton scored again as their McCrimmon seemed to butt the oeault s vicinity. The -1 -year-old 
first power play ended. Tbe Oilers Oilers’ Glenn Anderson did not re- defenseman skated up to the puck 
jammed the front of the neu and suit in an Oiler power play. Al- and slammed a slap shot toward 





Kevin MoGeDand forced the puck though McCrimmon clearly tried Fuhr. 







M: 

r 


OQUE 


into the net 


to butt Anderson, he did not ap- Philadelphia's Scott Mellanby 




That gave the Oilers a 2-0 lead at pear to make contact Both players screened the shot and the puck 


15:16 of the first period, and they were assessed double minors. 


SCOREBOARD 


Basketball 



NBA Playoffs 


ThtH-tdOV** RtHlt 

33 72 M : 
31 ® 2* 


WALKER CUP »!*«»« 

... . . . . _ - Bud cry Aiaxonuer. Ui. del. Dowkl Curry, 

(At Brlttdrvlrelnna 5 and *; Colin Mortoomerle. 

Brltoln-iretoncudef. Bill Andrade. U4. 4 and 
Bob Lewis and Bill tgoffler. U.S*dei. David 2; John McHenry. Britaln-lrelana, del. Bill 


Odrot, 31 27 21 2*— 113 Curry and Dove Corrick. oriiahvl rekmd. 4 LoeHler, UA. 3 cmd 2 j Jim Sorenson. US. 

Dontiev 7-14 10-17 34, V. Johnson 0-15 64 34, and 3; curl* Kile oral LonMaMLacw ui,d»l hoi VO wWi Oroeme snow. B ritain Irolondl 
Thomas 10-19 1-3 21, Bird 14-20 7-7 3*. McHale Colin Montgomerie and Graeme Show, Bril- Jeremy Robinson. Brnoln-lrelond. del. ten 


.10-143-523 Reboonds: Barton 43 (McHole 121, 
6yDelroltS7 IMalwn IBl.Anlsts: Boston 23(0. 
V loltnson lit. Detroll 21 (Ttmmos W. 

NBA Playoff Schedule 

Gottorn CMbrcsn Finals 
Mov 19: Boston IM, Del roll 91 
Mov 21: Boston 110, Detroir iol 
May 23: Deirail 122, Boston io* 

Mov 24: Detroit 145, Barton 1T9 
Mov 24: Boston ids, Derroii 107 
.MOV 28: Detroit 113, Barton 105 
Mov X: Detroit » Boston 
^ Western Cetrtereoce Floois 

MOV IA: L-A. Lakers 92. Scotttc 87 
Mov 19: LA Lakers m. Seo«*e 10* 

,.iov 23: LA. Lakers 122. Seattle 121 
.Mov 25: LA. Lakers 131 Seattle 102 


Colin Monlsomerie and Graeme Shaw, Brit* Jeremy Robinson. Brnoln-lrelond. del. ken 
aJn-tretond. S and 3; Jim Sorenson and Brian Mart lace. VS: Bab Lewis, UA-drt. Dove Car- 
Mantaonwrv,U^.aef.PauiMayeandOeorffe rick, Brltain-lreiond. 3 ana 2; Bill Mavfalr. 
McGreaor. Brltoln-lrelonA4and 3; John mo- U-S- dec Bobby Eaao. Britain- Ireland, one 
Henrv and Jeremy Roblrtion, Brltaln-lrekmd. hole; Joy Steel, U^.del. Paul Glrvan. Britain- 
del. JavSIgei end Bill Androtfe, ui, 4 and 2. Ireland. 4 and 5. 

Baseball ] 

Thursday’s Uaescores Major League Sta ndin gs 


flew by Fuhr. 


Tennis 

French Open 

MEN'S SINGLES 
Third Round 

MliosiovMedr 15). Czechoslovakia, del. AAi- 
(on Sreioer, Czecnortevokia. o-i. o-Z e-l: 
Karel Novacek. Czecnortavofclo. del. Eric 
Winogradsky. France, o-l. 6-0. T-4.0-4; Jooklm 
Nvslrom, Sweden, del. Darren Canill .Austra- 
lia, 6-4. 7-4 1 7-4), 0-4: Martin Jaite 1 14). Arger^ 
lino, del. Thomas Muster, Austria. 6-2 3-6. 7-* 
(13-111.6-0; Ivan Lendl (II. Czechoslovakia, 
del. Thierry Tolosne.Fronce.74 (7-51.6-24-2; 
Potrjce Kuchna. France. del. Jim Pugn. us. 
4-4, 6-2 3-6, 6-2; Emilia Sanchez. Spain, del. 
Horoclo de la Pena. Argent Ino, 6-3. 6-3, 4-4. 6-3. 

WO ME ITS SINGLES 
Third Round 

Chris Even 01. U-S_ del. Eva Krapl. Swit- 
zerland. 4-2 0-0; Katerina Maleeva (12), Bul- 
garia. del. Kale Gem pert. U5.7-* (Ml. 6-1 : 






IN TELE PARIS HERALD 

by Hebe Dorsey ~ 

First hand reports of the giddy, 
gtamomus lu<es of turiof-the-cxn&ay international 
sneiety and the evaits that mfluavrd their Ikies. 


The New Y*vt T«re» 


Pinklon Thomas, who will meet champion Mike Tyson. 

Odds Against Thomas 
In Attempt at Comeback 





/- 




By Sally Jenkins 

It ashnigti vi Pm: ScniiC 
LAS VEGAS. Nevada — Pink- 
Ion Thomas's legs are called heavy. 


Thomas, now 29-1-1. won a diffi- 
cult decision in August 19S4 over ! 
Tim Witherspoon to win the WBC j 
title, and then knocked out Mike 1 


AMERICAN LEAGUE 
Oakland IN ON 210—4 11 

Toronto OH OM *01—3 4 3 

Stewart. Howell €9». Letaer (•) and Tetll 


AMERICAN LEAGUE 
East MvWloa 


Hockey 
.Stanley Cup Finals 


Stewart. 6-4. L— Claocy. T>1 Sv — Lei per |1>. 

□ HRs— Oakland. Potanlo (31. Toronto. BarffeW 
1 13). 

Seattle •* •» ™ • 

Mew Tone in bii eix- 6 s 0 

Moore and S. Bradley; Rhoden. Ripnetti (9) 
and Ceraw. W— RfwdrtV 6a L-Moore. 2* 
3v— Rlohettl (121. HRs— Seattle, Phetai (14). 
New York, WBrd <71.i to Pd cr seo (10). WI rifle kl 
0 0—3 (II). 

I a-l MitwouM* 000 tot 001— 1 7 2 

Lowe 2 Minnesota 6*5 000 3»K — 13 14 O 

jmonlon. BlrkMCk. Crlm U). Johnson t4). Clear (7) 


Game 6 New 

Edmonton * 0 0 \ . 

: PMleaelphla “ 1 

■ • First Period: 1, Edmonton. Lowe 2 Minnesota 60S eon m *- u 1 

■ (Grel'kv Kurri), 5:06 (sM. Z. Edmonlon. SirWiictL Qlm tl). Johraw 14), Ci«r 

Second Peeled: 1 PhDoderrtifa. Cnrwrn 3 Uwdner- ««■ 


(Brawn, Marsti). 7:12 
T Wrd Pertdd: 4, pWtodolPhia, Propp 13 (E k- 

. land. Croasnwml. t3:M <pp** *> Od^rwowlt 1. 
14:28. 

Shots on goal : Edmonlon (on Fuhr) 

32 Philadelphia (on Hesiod I 5*10—21 
PLAYOFF schedule 
Mav 17: Eamonron 4. PhllddelahlB 2 
Mov 20; Edmonlon 3> PhltadelPNIa 2 . 
Mav 22- Philadelphia 5. Edmonlon 3 
-May 24: Edmonton 4. ptillodeiprho 1 
Mav 24: pnnodelptila 4, Edmonton 3 
Mar 26: Philadelphia X Edmonton 2 
Mov 31: PWlodrlphlo ol Edmonton 


Soccer 


EUROPEAN CHAMPIONSIPS 

Group Seven Qualifier 
Luncmbaurg 0. Ireland 2 , , 

PolM Stone (mm: Butearto X Belgium 7- 
Beo. Ireland T. Scolkmd X “"J**??* 

INTERNATIONAL FRIENDLV 

Norway 0- Italy 0 
' Pin Iona 2 Brazil 3 


Blrkbeck, 1-4. HR — Mltmesaia, Bnmanekv 
(91- 

Oewtand « •» 601- ■ » ) 

Boston 103 0MBt*-«« 1 

Carlton. vandeBgrg (6), Camacho 

(41. Balia* (6) and Dempsev. Banda (0)i Lois- 
ler. Bon on (3). Crawford (5). Gardner (H ana 
GedmefL w-Crawfora. M. l— Y ort, t-x Sv— 
Gardner <4). HRS— Oevetond, Carter 3 (11). 
TobJer «). Boston, Evans (6). 

CoHMrdiO Wl «W N1W -» 16 • 

Baltimore «1 9M IM 1«-6 H 1 

Fraser. Flnier 15). Bulee (9) and Boon* 
Miller (10); BoddKker.ffOmnor t6), Sewmh ii 

(6) , DMA Ui.WlllEamsan 111) and Kennedy, 
Von Carter (10). w-Wllltamson. 2-3. L- 

Biilce, 2X HR*— Caltfornla Jones UJ.Joynor 

nil. Banimorg. 5hfl«t* 2 t® 1, n2l ‘ 

Burleson (3), Young 2 <«; 

NATIONAL LEAGUE 
Atlanta t#l *•!«*-» * * 

St, LWi* m ™ 1 

Mtdilar.O'Neo) (5).Puleo (6).ASBomnacher 

(7) , Garber (8) and Viroii; Conroy. jTtwdcr 

13I.S0H (ai.Hartdn (9) Pena. W— Dewier. 

L — McAler, 2-6 HRs— Atlanto. Munmy 
()«). SI. Louis. Clark 2 1151. 



w 

L 

pet. 

New York 

30 

16 

652 

Toronto 

25 

19 

-S6B 

BoHImoro 

34 

a 

565 

Milwaukee 

22 

20 

534 

Detroit 

23 

21 

523 

Barton 

21 

25 

AST 

Cleveland 

IS 

32 

519 


Wert Division 



W 

L 

Pet. 

Kansas City 

26 

17 

505 

Minnesota 

24 

22 

522 

Seattle 

23 

33 

500 

Oakland 

23 

23 

489 

CalUornia 

21 

25 

447 

Chicago 

IB 

24 

AS 

Texas 

17 

24 

MS 

NATIONAL LEAOUE 



East Division 



W 

L 

pa. 

St. Louts 

27 

16 

48 

C3iksgo 

71 

ia 

500 

Montreal 

73 

22 

511 

New York 

22 

72 

500 

Plitsburan 

31 

22 

•4BB 

Philadelphia 

a 

72 

MS 


Wed Division 



w 

L 

Pd. 

San Francisco 26 

a 

545 

Clfidmait 

-23 

21 

543 

Houston 

23 

22 

511 

A non la 

23 

23 

500 

La* Angrtes 

32 

24 

■47B 

San Olega 

11 

37 

JB9 


oario. net. Kaie Gem pen. us. 7-* 1661 , 6i weary, and his coming heavyweight 
AAortina Movratltavo (I). Ui- del. Petra championship fight with CrtSp 
Huber, Austria 61. 6-1: Nathalie Tauziat. »ri,-T.*s« _|* 

France,dei. Kathy Rinaiai (ioi. 6 i. 63 ; Pal- young Mike Txson is h\ all appear- 
loeliaReggHU), itoiy. oei. Anne Mimer.Aus- an CCS JUS l anOLher rouL Unless 


his once grand left hand is judged Weaker impressively the following 


June. But he remained idle until 
last March, when he lost his title to 
Trevor Berbick. whom Tvson 


Trib fashion editor, Hehe Doreey has gone into the archives 
of the old Paris Herald (original name of today’s Trib) and 
collected the great news stories of the turn of the century — 
along with glorious, gossipy lid-bits, records of fabulous galas, 
stunning fashions, gentlemen's duels and "crazy inventions." 
With hundreds of excerpts of articles, delighful vignettes and 
147 illustrations, this book is a vivid evocation of a period no 
one imagined would ever end. A great gift idea. 

Hardcover, 224 pages. 147 illustrations. 16 in color. 
29X24.5 cm \ (1 216X914 m. apprm.). 


iroiio, 7-5,62; Hewno sukova isi.Czechosio- there mav be somethine to prevent 

vokla.d«f. Natalia Zvereva. Soviet Union. 61. ,L„, -rv„„ V .l,,,,.., 

63: Svtvio Hanika ns), wrsi Girina nv. d«i. itialin Thomas s durable character. 
LouroGorrona. itoiv, 64.60; cioudia KMwto- The common assessmem of bal- 


ances jusi another rouL Unless knocked out in the second round in 


November 19X6. 

But Thomas savs circumsiances 


LouroGorrona. uoiv, 64.60; cioudia kdm 6 The common assessment of Sat- have changed since (he Berbick 

KiirtM (■}. wan G«rmonv.aet. coning bo 6 urday nighfs combined World bouL and s<:» has he. According io 
sell, conodo. 7-i 62 Boxing Council- World Boxing As- Thomas, the Berbick fight was tile 

sociation title fight in Las Vegas is culmination of some poor dcci- 
Transition that Tyson, the reigning titleholder. sionv. he fought while feeling 

will make brief work of 29-year-old slightly ill. in poor shape and gener- 


5 baseball Thomas, the No. I WBC con tendei ally distracted. 

Amanoto League whose WTongheadedness wrecked “I was so tired from running my 

I hi" two years ago. moutK I was too tired for road- 

ie. Recoiled Mork wiiiiomson. Pitcher, (ram Bui if there is a boxer io upset work, he said. 

Ruchesier at me iniamanonn League. Tvson it is Thomas, who once Feeling overly secure with his 

- B SSS picked himself up off the streets of tide. Thomas expanded his irier- 


baseball i nomas, lhe no. i 

... ■Cr"-!!"" L ^?*“ e whose wTongheadt 

BALTIMORE— Plocad Don Aose. oltchar. . • 
on (he lS-dov disabled Irti.reirooctiva to Mav yCElS 3gO. 

la. Recalled Mark Williamson. Pilcher, from Bui if there is a 
Rpchesler ot the intemailon>X League. Tucnn it i* Thon 


ociioned Jen senm. eiicher. ie Pawtueiief. Pontiac. Michigan, as a teen-age 

addin and «nl on .« gat a 

Th^oen. pitcher, to Hawaii ol me Pochie Street n J/neu alter him. 

Coosi Langur. “h can hannen with this ftUV be- 


R ugb) 

World Cup Match 

FRIDAY'S RESULT 
o*ggp 3 

WaU 29. Tonga 16 


Thigpen, pitcher, to Hawaii ol me Pochie Street named aftCf him. 

Coosi Loogur. “It can happen with this guv be- 

LBoaue.ooiianH Keith Hugttos.4uiiieider, i« “is trainer. Angelo Dundee, saiu. 
coiumaus. “He realized he was goine in Lhe 

«™"s a™™- hira 

inler notional League. Sent Mike Snaroerson. SOfflC good. 

second bosemaa ouiriow io Syracuse. Sail Iq facL were thi.i the Thomas of 
Craig AlcMurtrv. pitcher, to Knoxville ol tm . , lunnld tv iurlortl 

Southern _eagua lor a 30-day rehabllltollon .VC^S BgO. IR. WOUI0 be judged 

period. the most eligible candidate to heat 

Nsi lami League Tyson. Thomas’s left jab was then a 

san francisco— cove Greg Minipn. thing of wonder, and h is record WHS 
Pitcher, his unconditional release. Placed ,, n °„ ... ,, . . . rj„. 

Jo** Uribe, short il op, on the lS-tUrr dbasiea 26-0, With -- km.K.k0UL>. But Sinui 
list. Recalled Mike Woddard. IndeUcr, rram ] 985, Thomas ha5 dOflC a SlOW tUIT) 
Pheenlk o< me Poailc Coast League. Pur. Jq while Tvson has ROne 

chased lhe cant reel ol Keltn Conniock. Pitch- - n ... 

er. I ram Phoenix. 29-0 With 26 knockouts. 


In facL were ihi.. the Thomas of 
two years ago. he would be judged 
the most eligible candidate to beat 
Tyson. Thomas’s left jab was then a 
thing of wonder, and his record was 


esls and prqpared little for Berhick. 
He dabbled in other fighters’ ca- 
reers. did some matchmaking and 
recorded a tune called “Hanging 
On io Promises,” 

Thomas's first move toward cor- 
recting his mistakes w-as to return 
to Dundee, the veteran trainer who 
worked with Muhammad Ali and 
Sugar Rav Leonard. Dundee had 
trained Thomas for two other 
fights, and they were his most suc- 
cessful. 

Thomas’s only draw came 
against Gerrie Coe [zee in 19B3. Af- 
ter losing to Berbick. he uvk a 
seven-month sabbatical, followed 
by three comeback fights. 
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A Last, Deep Dig 
Into the Heart of Paris 


PEOPLE 


By Steven Greenhouse 

New York Time s Sentrr 

F t ARIS — When a few practi- 
cal-minded bureaucrats decid- 
ed that the He de la Cite — the 
island that is the geographical, 
historical and spiritual heart of 
Paris — needed a five-story un- 
derground parking garage, a few 
stubborn archaeologists saw it as 
a golden opportunity. 

They insisted on delaying the 
project until they could comb the 
site, and they finally got permis- 
sion. The result: a cornucopia of 
bas-reliefs, pottery, spoons, hair- 
pins, hatchets and thousands of 
other objects from the 3d through 
the 19 th centuries. 

Even more unusual have been 
the dual endeavors at the site, un- 
der Rue de Luifece. next to the 
Paris flower market and across 
from the stately Palais de Justice. 
As the archaeologists dig deeper, 
the construction company build- 
ing the garage has worked above 
them, installing 100-foot-long 
concrete slabs across much of the 
excavation. 

As pan of their uneasy truce, 
the archaeologists have been rac- 
ing to finish their dig by the June 1 
deadline set by the city and con- 
struction company. 

By Monday, therefore, the ar- 
chaeologists hope to finish exca- 
vating a filled -in channel that they 
suspect was once a branch of the 
Seine River and also two 15-foot- 
deep 13th and 15th-century refuse 
dumps that have given forth many 
pieces or tile, glass and potteiy. 
The archaeologists arc rushing be- 
cause they know that what they 
fail to unearth by Monday will 
soon be smothered in concrete. 

“There's a lot of pressure to 
finish.’' said Steven Zylawyg, a 
Scottish archaeologist working at 
the site. “Every excavation site is 
different And if we don't find 
everything here, well never know 
the full story." 

Having dug down through (5 
feet of mud and clay in the last 
two months, Zylawyg wants to dig 
another six feet in the hope of 
finding whether there were prehis- 
toric settlements on the island. 


But with each passing day, he is 
slowly abandoning his goal of dig- 
ging that deep because he and the 
other archaeologists recognize the 
importance of sticking to their 
deadline. 

“Archaeologists are always 
called obstructionists." said Juan 
Antonio Muitaz Lacasta, a Span- 
iard who is director of the team of 
1 3 archaeologists at the site. “The 
only way we can be credible is to 
finish on time. We're Hying to 
show that people who care about 
the past can cohabit with people 
who are building the future." 

Despite his kind words Tor the 
future, Munoz remains far more 
wedded to the past He said the 
excavation was the first one in 
Paris to provide a string or materi- 
als over such a long stretch. He 
and some of the others on this dig 
also participated in the rich exca- 
vation in die Cour Napoleon of 
Lhe Louvre — a few hundred 
yards downstream on the right 
bank — where the finds covered 
some 13 centuries of Paris history. 
That dig was triggered by the pro- 
ject for Lhe expansion and renova- 
tion of Lhe Louvre museum. 

The lie de la Cu6 site he over- 
sees lies just 200 yards from No- 
ere- Dame Cathedral. The square 
in Irani of ihe cathedral has also 
been the site or rich archaeologi- 
cal digs, some of them during con- 
struction of an underground ga- 
rage a decade ago. 

The scene of the current exca- 
vation seems surreal. Gawky 
backhoes and construction cranes 
hover above while archaeologists 
toil with trowels and shovels be- 
low, often on iheir hands and 
knees. 

Indeed, the site seems to be 
made of pieces from different jig- 
saw puzzles: there are rough-cut 
third-century stone walls next to 
expertly chiseled 17th-century 
ones, while 18 ib-century wine cel- 
lars cut into 13th-century garbage 
dumps — all with late 20th-centu- 
ry concrete overhead. 

“When we study everything 
we've found, we hope to be able to 
put together the story of what Pa- 
risian daily life was like over the 


centuries — what they ate. what 
their bouses were like, what pets 
they had," Mu&oz said- His to m 
plans to spend the next six mouths 
meticulously examining what it 
has uncovered to prepare, both a 
book and a museum exhibition. 

How do they find out gastro- 
nomic habits of yesteryear, forex- 
ample? Preliminary findings show 
that the bones found in a 12th- 
century refuse dump were domi- 
nated by beef, with poric in second 
place, and lamb a respectable 
third. There were also remains 
from fish and birds, including 
goose, chicken, duck, crow, quail 
and pigeon. 

In comparison, in a nearby 
13th-century dump, pork bones 
exceeded the beef remains, with 
Iamb a distant third. Hardly any 
bird remains were in that dump, 
but the archaeologists found one 
hare with little other game. 

One of the biggest mysteries at 
the site was what some 40,000 
sheep anklebones were doing 
piled in an 18th-century cellar. 
“One theory is that these bones 
were used to reinforce mortar in 
construction," said Frtd&rique 
Audoin, an archaeologist with aa 
expertise in bones. “My other the- 
ory is that there was a butcher 
who sold a lot of lamb's feet, and 
these were just the discards." 

Another mystery concerned the 
261 cat bones uncovered in a 12th- 
cemury dump, with many of the 
skulls displaying identical cut 
marks. Audoin sold this showed 
that Lhe cats were skinned, and 
she suspects the skins were used 
for medicinal purposes. 

For the archaeologists, the dig 
has been strenuous because it is in 
such a humid, muddy area, but at 
Lhe same time this has allowed 
them to recover 500-year-old 
wooden spoons and sandals that 
might have disintegrated in drier 
places. The site is also terribly 
cramped, wedged in between 
19th-century buildings. 

Baron Georges-Eugfrne Hauss- 
mantt’s sweeping 19th-century 
renovations on die island demol- 
ished and covered most of its me- 
dieval buildings. The excavation 









Excavations on the He de la Gt£: Monday deadline. 


site is considered port of the origi- 
nal settlement of Paris, which was 
inhabitated about 300 B.C. by the 
Gallic tribe of the Parish in a 
settlement the Romans called Lu- 
tetia. Barbarians overran the ate 
in the third century, but the ar- 
chaeologists have uncovered 
third-century Gallo-Roman glass 
and a bas-relief with a Triton 
blowing into a conch. 

When the archaeologists per- 
suaded the city to delay the con- 


struction, they also obtained $1.1 
mil lion in municipal funds for the 
ercavador. But the city did not 
w.mt to give the archaeologists 
carte blanche, so it limited the dig 
to a year's duration and required 
them to share the site with a con- 
struction team. 

Not surprisingly, there was of- 
ten a low-key form of trench war- 
fare between the two groups, espe- 
cially when the builders were 
laying the concrete beams over the 


site to prevent the adjoining loun- 
da lions from caving m. The build- 
ers were often frustrated because 
the.arcfmeplogUts were sometimes 
not ready! to move torn a spot 
when they said they would be. 

“In construction, you can al- 
ways plan ahead, but in archaeol- 
ogy you can't always do that" 
said Bernard Hanvic, the con- 
struction manager. 'The archaeol- 
ogists never know what they’re 
going to stumble on." 


Queen Elizabeth il is bang suea 
. for not paying rent on a lakeside 
home in Brazil, but the actual ten- 
ant is'tbe Canadian Embassy. The. 
embassy routinely puts the queen's 
name on. rental contracts because 
she.is the h^ of state, said embas- 
sy spokeswoman Stria Reis, add- 
ing that the owner of the building is, 
using the queen's name to attract 
attention. The house in Brasilia was 
rented from- 1983 until the end of 
: this year, she said. An embassy dip- 
lomat living there moved our in 
1984 and teat payments stopped 
. because of structural problems 
with the bouse, she said. The own- 
er.- lawyer Anromo Hooorio Pfres 
de Ofivetra, could not immediately 

be reached for comment. A Rio 
newspaper reported he is suing for 
about $30,000 in back rent:. 


Bob Hope, who celebrated his 
84th birthday Friday, received 
greetings in the form of a limerick 
Tram former Secretary of State 
Henry Kissinger; “On the day of 
his grand 84th / May all our good 
wishes poor, forth f To a young 
man named Hope t As beloved as 
. the. pope / And more active than 
Oliver. North." The telegram ended 
. with. “Many happy returns from 
one of your greatest fans." 


South African Mike Oostoiaak 
celebrated his 28th birthday in a 
cage with 10 Lons. Oosterlaak. aim- 
ing at a record 64 days, has spent 54 
days. in the cage at an animal park 
40 kilometers (25 miles} north of 
Johannesburg. He Is raising money 
to buy two gorillas for. the park. 

• •. : " . □ . 

Joan Coffins' estranged husband. 
Peter Holm, has failed to obtain a 
$150,000 advance from the British 
actress to tide him over. Collins's 
lawyer, Marvin Mitchekon. in op- 
posing the request, said the star of 
the television series “Dynasty" 
owed $1.1 million in taxes, and was 
not earning any money at present 
because the shbw was not in pro- 
duction. “During their 13-month 
marriage. Holm received 13 mil- 
lion doliars plos 900,000 dollars in 
expenses without paying' a bill," 

. Mitchdson told a Superior Court 
judge in Los Angeles. “What has he 
done with it? Why should Miss 
Collins be a bank and loan, out 
money?" 


Actor and former bodybuilder 
Arnold Scbwaraeaeggw says art 
agent once advised hhn to suck 
with weightlifting because he had 
: an accent, was “too overdevel- 
oped "and had a strange name that 
no one could pronounce. The Aus- 

lrian-bom Schwarzenegger, who 
emigrated to the United Slates in 
1968, said- in an American maga- 
zine he was confident dial “eventu- 
ally. some people would leant to 
spell my name and even pronounce 
it " He added: “And I told myself, 
if they do. they'U never forget 
it . . . Dp you forget Gina LoUo- 
brigida?” 

• a *■ 

Twin brothers who used a “l<“i ’ 
Audubon painting to fund one of 
their, life's dreams — ■ a 50-page. 
$2300 book depicting Texas birds 
— say they hope the $253,000 an 
art dealer paid for the Audubon 
Thursday will' further boost their 
own artistic profile. An unidenti- 
fied dealer purchased “The Great 
Craw Blackbird" for $253,000 at an 
auction at Sotheby's in New York. 
The picture, which was believed for 
160 years to be lost or destroyed, 
was owned by Fort Worth anisis 
Scott and Stuart Gendiiig. who 
bought it in 1984 after seeing it in a 
Philadelphia art dealer's catalogue 
— not identified as an Audubon — 
and put it up as collateral for their 
own artistic project. Stuart Gen- 
tling said that, although the broth- 
ers hated to part with the Audubon 
painting, they hope its saie wiU^ 
make their artistic efforts more fa- 
miliar with dealers outside Texas. 

□ 

Angela Lansbury returns to her 
first love, Broadway. June 7 to host 
the- nationally televised Tony- 
Awards presentation during her 
annual vacation from her “Murder. 
She Wrote" television series! “I’m 
supposed to be taking it easy until 
we begin shooting the new Tall se- 
ries in July," said Lansbury as she 
began rehearsals for the 41st 
awards. “This is a lot of work, but l 
wouldn't miss it for anything. It's 
great to be back." Lansbury, 61, 
said, “It’s purely a celebration of 
the theater and of a great season. 
We are going to have tributes to 
George Abbott on his 100th birth- 
day and to the late Robert Preston 
and musical numbers from the four 
nominated musicals and drama lie 
scenes from the four nominate*.' 
plays." 
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